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^  Attention  to 
Investment  Problems 
\  by  Mail 

I  .I'  TTLR?  from  rlicnt* 

1  asking  lor  iaforma- 

lion  no  invcslnifol.  sub- 

jpi.'ls  nr  to  bur 

or  ?rll  Afcurjiira  rrrcivp 
pnonjpl  aod  carrful  ai- 
Jfinlion,  T  ransactions  bv 
mat?  uith  niaDV  of  our 
nut:<if.town  i'licDls  bavr 
brf O'Carrifd  oo  for  rrara 
'*i(b'»ati»faction. 

I  4  r.omplt’ir.  investment  w  - 
fife  IS  fifai(ahle  at  any  nf 
"(*r  Branches 
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j  At  the  Lookout 

EXPENDITURES  ON 
UNEMPLOYMENT 
TO  AID  BUSINESS 

Constructive  Program  to  Reduce 
Relief  But  Budget  Deficits 
Increased 

APPEAL  TO  INDUSTRY 


Will  It  Be  A  Social  Credit  Bank? 


Uliawii  riiCMt  is  consiUcialjlr 
pii'/.'/ICDieni  in  pailianicntu''  ciix'le.'-- 
as  In  »hal  i'  invoi'Ct)  in  tiie  .ution 
of  I  he  A I  ben  a  Icsi'laiure  in  \otiuj; 
rteiuiei  Abci'hari'.s  Sor-ial  CredU 
Sovcrnineni  po''C’  to  .sit  U).  ,i  pnn- 
incial  bank  Baul.  eharUMi  ate 
undei  federal  eontiol.  and  'vIumc 
offiecs  for  lakins  depo.-iis  liavf  been 
opened  by  the  province.;  ilie\  have 
been  known  nicreh  as  •  s;i\iiias  of¬ 
fices'  -not  banks.  .In.si  wli:it  .Mbeila 
proposes  IS  not  kao"n,  Im  ;  lie'  s 
tire  vasiie  referener-  in  ■iriij-i'.,|  .,r 
I'ledil."  etc. 


(  f'loiii  uiiie  u>  liivic  O',  Of  a  iiei'iofi 

;  of  >e;(,’.:  ihurc  h.i  been  talk  of 
!  c-labllsli'iv-  banks,  bo:  n  \\  l.;'  and 
1  r.asl.  bill  Ihcse  ef.oii.s  haw  lailecl 
j  because  it  'oa.s  not  been  found  no.s- 
I  .-■'ble  lo  raise  ihc  f  ai'dl'il  rcfiiiircd 
I  uiuloi  ledcral  logislaiion  :o  safe- 
I  guaid  llie  public  before  depo.sits 
ate  lak;"'!!.  .Illii  bow  Mnena  oro- 
po.se.s  to  sei  uj)  a  bank,  to  secure  liie 
I  rc(| Hired  capital  and  to  ereaie  eon- 
ifidemc  wliich  will  (.neoutaae  the 
.  luiblic  10  iiiai.e.  depo.sii,-..  !-■  jusi  an- 
I  Ollier  of  ilie  pu.'.rle.s  .cirowip"  out  of 
.the  original  social  ci-edii  propo.sal 
I  to  pav  diiidends  of  A'jO  a  month 


B.A.  OIL  HEAD  SAYS  EARNINGS  OF  $6.61 
BONUS  LIKELY  ON  ARE  REPORTED  FOR 
STOCK  THIS  YEAR  CONSOL.  SMELTERS 

Dependent  Upon  U.  S.  Crude  Compare  With  $3.39  a  Share 
Operations  Coming  Up  to  Shown  on  Stock  For  Year 

Expectations  1934 


SPECTACULAR  RESULTS 


PROFITS  UP  $5,300,000 


But  Employers  Cannot  Add  to  -  -  -  - — 

Staffs  if  Operations  Seriously ;  T>  •  *  1  IT*  ¥>  11 

Hampered  by  Legisiahon  and !  rroviiicial  T  inaiice  rroDiem 


Earnings  From  U.  S.  Subsidia-  President  Warren  Secf  Prospects 
ries  This  Year  Likely  to  be  For  Higher  Prices  on  Base 

Equal  to  About  $1  a  Share  Metals  Being  Maintained  — 

on  Stock  Earnings  Up  $2,500,000 


Tut.  ;;i)\  Cl  imiem'..-  work-relief 
iitiiLiiinii  iis  null  Ilf  ;i  eonstnii;- 


Shifts  to  British  Columbia 


*  l^^l)^l  nl1l  ils  |u?ti  of  it  construe- i  — — -  •( 

iMf  cii'nii  III  deal  with  ilic  uncm- j  fu^ui-e  of  Arrangements  of  All 


Iplcymeni  .^iiuuiion  >liould  prove  a  '  Western  Provinces  Mav  De- 
luaieii.il  lacior  in  coniinuiiig  Ihe  I  ,  r  p  ' 

Iciii  ieni  iccmciy  and  business  is  I  pend  on  D.t.-. 

I  lookini;  fill  e.Aili  benofit.s.  It  has*  .  . 

I  ,gincrall>  been  rcco.gnii-'.cd  tliai  tin  :  \LBERTA  TO  FOLLOW. 

capjlal  .cond,  inilu.'l  rip.'  tiaie  no.  - - 

.-iliaicd  in  i)ic  iiupi m eiumi  espcvi  j  It  1$  Suggested  That  If  Other 
cuced  by  the  vousuinpliDii  u'lods  'it  Western  Premiers  Agree  To 
dustries.  and  ibe  failu-c  of  buildm.  ,  Aberhart  would 

and  ron.siruct ion  lo  pa’iicipate  ‘O  ,  , 

ihp  ie\i\al  ba.s  been  icgardeil  a.-  oim  i  hen  Change  Mand 
of  the  main  factors  The  expcndiiuie  „  .  — “ — r:  . 

of  approximately  .vrri.OOn.uop  ..r,  j  Tb,  Fm.ncial  Mn.,. 


Western  Premiers  Agree  To^ 
Loan  Council  Aberhart  would 
Then  Change  Stand 


public  works  and  foi  relief  pro.jecij. 
m  addition  to  ^iJO.OOO.hfiO  fm  direc: 


Puifaii  Tbe  Financial  'Mn...  I 
Oita '.a— Provincial  lioance.s  con- 
jiu:  lo  occupy  a  promincm 


How  To  Do  It 

Vancoutcr.  —  Uefundins  of 
Cny  of  Prince  Rupert  deben 
iure.s  at  a  uniform  rate  of  }r„ 
per  anuum.  payable  semi-an- 
nually  pas  effected  a  saving 
in  iniercsf  char5e.s  to  the  city 
of  about  AS.f.OOO  ppi  annum, 
which  would  amount  to  o\er  n 
million  dollars  in  "0  ycar.s  m 
Interest  compounded  annually 
points  out  W.  .T.  Alder,  com¬ 
missioner.  in  transmitting  the 
eity'.s  1935  statement  io  Hon 
A  A\'.  Rray.  mini.sTct  of  muni¬ 
cipal  affaii.s. 


IMPBOVEIVIENT  IN  NET 
INCOME  16.8%  FOR 
LAST  FOUR  MONTHS 

s% 

LOWER  ST.  LAWRENCE 
POWER  CO. 

I'ipsl  Mortcage  Rond* 
hne  Ufl.  I. 

I  h#  of  tht»  Conipi*nv  tor 

tlir  tout  montho  etiOoU  lobiuary 
10. H»  fthnw  inlcriA?  eainpd  b^for* 
«lpprrctali<Mi  '.Mo  tunes  **• 

with  ;voi  tiinpT  A  >tNr  ago 

Prii',.:  |(MI  and  iiiterevt  i..  viold 


ing  Bonds  to  Obtain  Voting 
Control 

MEANS  WINDING-UP? 


Unhampered  Industry 
Will  Give  Greater  Help 


MTjBon'VbuNa 

Weir&Gq 

UMtT^ 

-•”1  J**!.  .I.'ioies  SI.  .MonIreMi 
7  tUpKon*  Herhaur  tP'fi 
l.’ior.in  Olt.v,,  London  llamiKoo 

WARREN  REPORTS 
ON  CHIBOUGAMAU 

President  of*  ‘Smelters”  Says 
,  Work  So  Far  Done  Incon- 
elusive 


Id  i.'ouijccrtt'ii  witii  ilie  lisiinr  of 
'br  shares  of  i  oni  olnJaied  i'li.iboii- 
giunau  Goldtiefcis.  I.td  no  the  iniD- 
111-  scciion  of  the  I'oronto  Stot  k 
tixcharige.  ii  is  iniere.stirig  lo  imie 
rliai  I  I  \\'arreu  iiicsidcul  <.>f  t  on 
volidaleil  Mimiig  ^  i^iijclling  <  0  of 
I  .luada  in  sutuuii tin.g  tl.io  195,  an 
iiiial  icpori  i«r  lhai  eomiian',  wlmti 
b.is  a  .'hibblaiitl.il  Flock  itueipsf  in, 
and  Ks  ijiiceiing  ihe  dp\ ploiimetii 
nork  on  the  Ctnhougamau  property, 
i.lers  10  the  rcsuliu  aOaiotd  from 
vio'k  done  10  d.iic. 

■'.So  far.’  Ml  M.inen  .<t.iyF.  "iho 
pi  open y  has  not  opened  up  a.4  satis 
facionly  as  tbe,  diainoud  drilling  ap 
peared  to  indicate,  hut  re.sulls  aie 
good  enough  10  tustity  furihei  <te 
\elopnieni,  which  is  neiog  iiuslied 
vigorously  It  tnav  he  a  yeai  01 
longer,  before  a  definite  conclusion 
ran  bo  re.acbeU  " 

.t  o L'M»A T I03t  I'O.M  R  4 « 1  .$4,(«>0.1HWi 

According  to  voports  the.  colli  l  aci 
placed  with  I’ouodatlon  Cu  of  Tan- 
edj  by  the  Ontario  Vaper  fompaiv' 
on  the  *1(1. OOP. 000  ptoieci.  in  hiwei 
Quebec;  will  run  In  the  nei.ghhot  hotal 
nf  $4,000,000 


relief  and  other  appropriations  10  ho  t'iacc  m  government  activities.  Hon."  A  14.  Rray.  mini.sTct  of  mum- 

made.  by  provinces  .and  municipal;- |  Uunuing  bad  hardly  dis-  cipa!  affair.®. 

lies,  should  go  far  to  liclp  noi  only  i  of  the  Alberta  situation  for  _ 

Ihe  iridusiric.s  directiv  I'oncrrned.  i  'oe  lime  being,  when  Hon.  I.  'D.  -  « 

but  the  mapy  other  industries  sup-*  PaHulto.  premier  of  British  Coluni- ;  AjUnTUrn  niTTI  T 
plying  materials,  while  at  the  same  ;  arrived  with  a  new  set  o.f  prob-  I Ifull  I  lldu 

time  greatly  increasing  the  public  propositions  The  Pact- i  ■wviann 

puvcha.Mng  power,  Howevei .  such  has  a  maturity  of  -IT-  LflU  pUipC  ppnC 

expenditures  will  mean  that  the  bud-  j  500,000  coming  due  on  May  13Uj.  and  1  VII  I  llIVLt  VllVU. 
gels  of  governmoniR  and  other!'*  connection  with  this  aod  re-  .p  ___  fv  fw « *v « 

spending  bodies  will  be  put  further  i raatters  that  tbe  present  dis-  IV  I  lU  pi/IIVULf  T 

,oui  of  balance,  involving  difficult  * ‘^‘^“cerned.  The  Ixjao  lU  111  1  II V  Ml  U  V  I 

problems  for  a  number  of  the  pro- ’  Council  inevitably  comes  inio  tbe  - 

'vinccs  and  many  municipalities,  j  P'^oure  again,  because  the  federal  Limited  Reported  Buy- 

while  Ihe  tax  burdens,  direct  or  m- [  sovet  nmeni  is  gh  in,g  ihe  same  an-  •  d__j  , 

oireti.  will  inevitably  be  further  in- 1  *'’*  Briiisli  Columoia  a.s  ii  gave  P  I  ^ 

i  reas.ed.  li  ihereforc.  will  be  Ibe  *  Alberta.  i  C-ontroi 

hope  of  all  tax-payors  that  the  pro- ^  Although  neiibei  Piemlei  Pai-  \/iir » Mc~taMMrkiK 

gram  uow  outlined  will  achieve  il.s '  tullo  noi  Mi  .  Dunning  hail  up  10  IVlfcANS  WINDING-UP? 

I  purpose  of  solving  ihe  unemplo.v- 1  Thursday  made  an.'  siateroent  as  'o  - 

nuun  pioblnin.  looking  10  an  era  of  j  the  rcsuliF  of  iheii  Ocliberations^  li  Aluminium  interests,  which  through 
I  balanced  budgets  .and  .sound  public  is  understood  that  progress  is  be-  a  new  company.  Pacona  I.ad  sub 

fin.mcc.  ing  made,  iliai  Mi.  faitullo  is  not  knitted  an  offer  10  Price  Broihe’.s 

IT  1  J  I  J  4io\v  opposed  to  the  .arrangement  in  j  bondholders  some  time  ago  arp  noi 

'  wJ-ii  Inaustry  .  principle,  and  hai  a  basi.s  of  agr  ee- i disposed  to  permit  the  more  reeeni 

'  vVilI  Give  Greater  Help  |  mciit  is  likeiy  to  be  learlu'd  provid-  offer  made  to  ihe  1  rusiee-in-bank 

'  111  .'ippeal  lias  been  made,  in  con-  dd  the  We.a.ein  Pi.me  .Minister  se-  fuptcy  on  behalf  of  the  company’.® 

'nonion  wiiti  Ihc  governnieni  s  cf- ,  t-‘urcs  e.enaoi  saieguards  ns  to  the  shareholder. s.  to  go  rliiougli  without 

ton  to  deal  with  unomploymcm .  toToture  opposition,  accoidin.a  10  te)vvris  cur- 

I  inaiiulacturcr.s  and  other  cmployer.si  -j  (jp  outlook  legaidlng  ihe  West-  'ont  in  the  Moniieal  linoncial  roni- 
.10  plav  ,T  pari  by  putting  more  peo- '  e,  n  situation,  therefore,  is  improv- 
(lie  lo  Work  In  liii.^  eouuection  it  ing,  because  11  is  felt,  that  if  Bra-  reported  ibai  Pacona  laniiied. 

may  b'  (iiuntcd  out  that  Canadian  i.sli  Columbia.  Saskaichewan  and  bas  purchased  from  the  bondholders 

itiduii'v  Iia.R  cihcady  done  a  grcai  Manitoba  fall  in  with  the  Loan  Coun-  protective  committee  a  sub.siaii; ;al 
deal  In  mcPiing  di  pression  coodi-  cil  plan  .kiherra  will  come  into  line  block  of  the  Price  Bros,  bond.?  in  an 
'  liom.  ana  m  mtiiiuaining  oper.gtioris,  '  unde-  pie.ssuip.  «h  cli  will  relieve"’**-^''"'  obt.aiu  yo'ing  eoniio!  of 
tw'iucuiiy  .11  a  los.'.  bv  ii..,ing  sui-  ,  Premiei  .^beiliarl  of  responsibiliiy  tbe  mortgage-holders  and  tlui.s  fa 
pliiRC.'  and  re.serve.®  CiuployeiR  i  politiv-all.'  If  is  being  pointed  ou'  cilifai.e  tbe  acciuisition  of  the  com 
llioicloie.  are  not  likely  to  lake  -  that  exam'natton  of  ihe  proposed  P-mv  in  accordance  with  the  term.' 
\i-iy  kiiuih  lo  ilie  .suggestion  ihai  couver.sion  legislation  in  Alberta  ils  offer  of  par  and  atcrued  in 
'.anaiia  niighi  with  advantage  do  would  iDdlcate  thai  if  is  based  noti'®*®*"'*  'f  cash  foi  the  outstanding 
j  ..omctliing  along  the  lines  of  ibe  so  murli  on  forcing  holders  to  .at-  bond? 

.MIA  which  lias  now  been  geneial  !  eciii  a  lower  rate  of  interest,  but  Mi  \o  tonfirmaiion  of  ihe  sale  of  any 
I  ly  (ilscrcdiioti  iii  the  I'niird  .Suites  \  luduting  ilreni  10  do  .so  provided  the  of  the  Pi'ice  Br.os.  bonds  to  Pac-oua 
Industry  and  bu.siness  will  undoubi- i  new  bonds  au»  guaranteed  by  the  l.imited.  by  the  protective  eommitlee 

ediv  be  prepared  to  eo-operaie  witii  1  federal  goverpmem  On  the  other  Is  obtainable,  but  The  rinanc-iai 

liic  goveriurient  m  any  ,  od.®i  1  live  ,  band  <  ouns-elloi  s  of  the  .govern-  l  imes  has  obtained  a  legal  opinion 
i(tfoti,  bill  ilic  icff-ieuio  lo  ibeNKA  nieot  see  serious  complications  lo'tbai.  by  the  terms  of  the  depo.sii 
I  I.'  .Miggestive  of  the  imposiiion  of  *  con federa lion  arising  out  of  further  j agreement  under  which  the  bonds 
Irgisluiiv  (-  regulation.®  of  the  ly  pc  1  iniei-locking  of  provincial  and  feder-  'vere  deposited  with  the  committee, 
wliii-li  did  so  miiih  lo  iiainpri  the  a!  finances,  and  u  would  undoubi-  tbe  latter  is  vested  with  authority 
leio'civ  III  iiio  Cniicd  Stales  uni",l  cdiy  relieve  ibe  administration,  con-  to  transact  a  direct  sale  provided 
ilcci.ire'1  invul'd  bv  ilo.-  Supienic’i  s  diiably  if  the.  provinces  found  the  face  value  of  the  bonds,  plus  ac- 


dcal  In  nupiing  di  pression  condi- 
lioiis  arid  m  nitiiiuuining  oper.gtions, 
ti  ••'lueiiii,''  .'II  a  los.'.  bv  ii..,ing  sui- 


I  Toronto  Bureau  The  Financial  time? 

Toronto.-—  Sharcboldei ,s  of  Bniish 
I  American  Oil  (  '0.  can  expeei  a  bonus 
'•at  tlic  end  of  19.10  m  addiit.in  to  the 
nroseni  annual  dividend  of  sn  cents 
iper  .share  if  earnings  of  subsidiaries 
i  in  the  I  'nited  States  are  up  t-,  e\  - 
jpeeLations  and  no  ’'reinai  kable 
lev  cm"  disturbs  earning.,  of  tiie  com¬ 
pany  in  Canada. -which  amounted  to 
fO.lfl  per  share  in  193.",  I'amingn 
of  the  wholly-owned  subsidiaries  in 
the  rniinl  Staic.s  .are  expeeied  in 
eriual  $1  pet  sli.Tie  on  the  L’.ilCl’.OU’ 
shares  of  the  paiem  <  ompaiiv  oiil- 
.®taDdmc  isset.®  of  ihc  C  S.  sub¬ 
sidiaries  in  Ibe  Cast  Te\a.s  field  al-inr 
are  valued  ai  llO.Opfi.OOO.  the  result 
of  an  initial  >nv-estnirni  of  Sin.'.Pivn 
made  lo-  Ihe  parcni  .ompan'  in 
1931. 

To  a  I  Cl  Old  ailcndani  c  of  moj  e 
than  100  sliai clioldei .®,  ai  the  annual 
meeting  bold  on  April  7.  .\  I.  I-7lls- 
vvorth,  (iresidenl  of  Ibe  eomitany, 
told  the  extent  of  the  comijany’s  in¬ 
terests  not  only  in  (  ana da  bin  in  the 
Cniied  Stales.  Rer-enl  speeiacular 
re.sults  .secured  by  the  e.-impany’s 
subsidiary  in  the  Oklahoma  I'ay  field 
have,  centred  aueniion  on  the  i-om- 
pany’.s  prospective  earning.®.  .‘Share¬ 
holders  went  10  the  meciing  prepar¬ 
ed  10  k'arn  ibe  impoiiance  of  the 
new  developments  al  first  baud  and 
they  were  not  di.saopointcd. 

Pt  lOi  lo  1931.  Mi.  nilsworih  lold 
his  shai  eholdci  s.  Bi  iiish  .Inierican 
(Oil  I  o.  had  lound  diffieuliy  in  .ob- 
(aining  sai isfaetoi  ,v  -.upplios  of  crude 
.lil  in  ibe  CniiPti  .siiates  ■I'he  com¬ 
pany  lepuirod  a  high  finality  nf 
Cl  ude  oil  '.vhiib  generallv  sold  ai  a 
rM-emiimi  ai  ibe  well.  and.  in  addi¬ 
tion  10  1I10  pviees  ch,irged  bv  the 
proriuiei.  Ibe  fompany  bad  10  pay 
all  ivaDsponation  costs  to  the  ve- 
tinci'v  Oil  "as  bought  in  lllini'iis. 
then  Kansa.s  and  Oklahoma,  and 
money  wa.s  loaned  10  finance  devel¬ 
opment  of  new  well®  Then  in 
1921.  the  vv-bollv-  ovvpcd  subsidtarie.s. 
r.rilisb  American  Oil  Produclrg  Co. 
and  Toronto  Pipe  Line  To  ,  were 
foiincd  on  an  initial  in'cstnuni  of 
ivlOa.Ofifi  of  w  Ineh  SOO.l.U'la  was  lo- 
(levciopiTicni  .'iPd  41.00, OOtO  for  riipe- 
I  ne  oiiuipnicpi  in  rex.t.s  'I'lio  firsi 
'cmure  w.-is  not  highh  successful, 
and  bv  1 93"  the  sum  of  -tbOii.ilOO  was 
tiaid  foi  a  fompanv  vihich  owned 
poieniial  af  l  eage  in  Texas  and  Oka- 
,  lioni.i  In  1931  the  company  was 
liaf  k  in  ibe  Hasi  Texas  field  and  on 
siruciMic.  At  the  preseiii  lime  ihc 
( ompan.'  bas  .">7  pioduf  inc  wells  in 
Cum  Texas,  of  "hii  h  10  are  wbollv 
ii'oniimied  on  page  Si 


-  .\oi  lainmgs  afirr  all  (liaigc. 
equivairni  10  49. 01  ji  sbarc  on  ibe 
oiilstandiii,'-'  f  aiulal  sink  .1  lorupa' 
od  wiih  .4.3. 3fi  a  rhaic  i-anied  for  1  he 
preceding  vear  arc  renorh'd  b'  ('on 
.solidafed  .Milling  &  Smelting  (  om 
pany  of  (  anada.  for  ilie  13  monlli. 
ended  December  31®!,  19':.3  f'.'-os;-. 

piolus  foi  the  year  were  higher  llian 
tlio.se  loi  1931  by  ovei  4, "i, 000. poo 
iiml  net  eainiiig.s  applicable  lo  di\i 
(lends  w  ere  increased  bv  ovei  ''j  oiki  . 
000 

In  jiieseniinc  ibe  tepori.  .1  .1 

Warren,  piesident,  exprcise  the 
opin  -m  of  rlireetnr®  that  lia  le  metal 
price.®  arc  no'  likely  lo  dceltiic  m 
Ihe  near  future.  'The  building  pio- 
granimc  of  Oreai  Britain."  lo-  :-a.'s. 
■'will  (ontiniie  to  eall't'oi  large  -up 
plies  of  ihese  melal;',  while  an  avni- 
cil  peave  (if  noibinz  worse',  will 
rofjuiie  and  consume  subslanlial 
quant  iMp.s." 

•  ’’Durmg  the  early  pan  of  ihr  yc.ii.” 
the  report  .®ays.  "an  accord  wa- 
reached  by  ihr  linipire  produ'cry  of 
lead  and  rmr  wilh  r.rilisli  fabrica¬ 
tors  of  these  melal.®.  re.suliing  in  ibi 
'FubMininon  of  .®mall.  bui  .  preifir, 
Iduties  for  the  ad  xalotem  -'iie®-  pro¬ 
vided  for  in  ihe  Ottawa  .agreements 
land  in  ilie  elinunaiion  of  tbe  obligu 
Mion  lo  supply  nrliish  fabricator;  ai 
world  pines,  and  resiiliing  ifio.  in 
what  was  miieb  more  impoiinni.  ibe 
e.siablishmeni  of  friendly  and  mn- 
lually  helpful  relaiions  heiwcen  em¬ 
pire  pioriureis  and  Briiish  fabnea- 
lor®  '■ 

Bnriting  (  apitiil  Strune 

In  Ihe  balan<  e  sheet  net  w  01  king 
ea),ital  is  shown  moderaiely  lovxer 
al  419.031. 337  ns  eomprOied  «iih 
;  $1 3.9H1.33'f  (’tii  rent  assets  show 
j  an  increase  of  $3,800,000  as  compared 
•with  the  1931  balance  sheel.  biU 
current  HabHitles.  on  Hie  other  band 
are  shown  .43.700,000  higher  Vei 
W'lrking  eapiial  figure®  foi  the  pii.si 
1 3  vears  are  shown  herew  ith 


Cai‘.  I  ADI  AN  . 
Securities 

Dominion  und  Provincial 
Government  Bond'i 
Municipal  Bonrii 

Public  Utility 
and 

Industrial  Pinancinr 

DoMiNKn  SEcmariH 
COKPORmOHUMIED 


2’ s  St- Jnmef  i!  4ft,r 


1-5  O  N  D  S 
S  I  ^  )( *  K  S 


•Sales  I  |i  *;j.S1llMHI() 

The  prolii  ami  loss  aerounl  Im"  ,■ 
sales  up  at  433,916.389  fiom  41li.l.')7. 
613.  and.  afier  addition  of  47.577,.6'J3 
for  oro  in  iransit  and  497.171  for 
i-eni®.  royalties,  etc..  gi'ii.®“  profiis 
ate  shown  ai  -430.619.115.  up  from 
.43."'. 393. "69  Dedueli.-yn  nl  expenses 
and  ebarges  left  net  nrofii  of  47. 

1 1  ontinued  on  I'age  M  i 


j  MILNER.  ROSS  6v  CO 

I'  I  oruiilc* 

j.  ‘  'f  n,» -  I  Rn  I 

Ij  I  '  iRiY' .  li  • 

I'rIrj  i1k  *nr  '  O'. 


NET  PROFIT  FOR 
BATHURST  FIRST 
FOR  FIVE  YEARS 

Report  For  1935  Skows  Eorn- 
ing.s  Equal  lo  23^  r  Centv 
on  “.A”  Stock 

INCOME  UP  100  P.C. 


I'oiiil  I'lic  Id 
,  lood  ibcieloic. 


i.ari  lie  iindt': 


tbemsclves  able  10  get  along  witb-'crued  interest,  were  the  cash  con- 


-operatmn  nut  federal  gua'ranlees,  as  proposed  sidcration  therefoi  The  opinion  i' 


between  tbe  eriiiiicii  1  aim  nidus  utiflor  the  l.oan  (  ouncil  .scheme  expressed  by  an  individual  close  10 
irv  w  II  have  im  advaniagcj  bii-  I  here  aie  10  be  no  more  "tiand-  ike  Price  Bro®.  situation  thai  the 
Hiai  iivi'i  i  c.giiKiiioii  .ind  coutiol  ii .  ouls  '-no  more  loans  w  ithout  an  ai-  bulk  of  the.  Price  bondholders  would 
legislaii'c  .leiuiii  will  liauipei  r.iilier  raugemcn.i  valculated  to  proiecL  til?  iloubiless  eonsidci  tbe  Pacona  offei 
liiaii  .T®:.'i..  1  III  .raining  itie  desired  fedeial  credit  againsi  provincial  in'  aliractive  one  —  approximately 


Solving  Wheat  Problem 

Plan  Advanced  in  The  Financial  Times  For  British 
Reserve  Supply  Considered  by  British 
Government 


I'lifl.s  Xiir  IS  ii  surpi  1.^111,6  if  in- 
(f  ontinued  on  Page  I  I 

Dom.  Coal  Output 
March  Up  Sharply 

M.itilitnn  Iti.icHii  rhe  F'.naficiat  time, 
ilalifa.x  1  oal  production  figure.®, 
leleased  liy  ilic  Dominion  Coal  Com- 1 
(laii'  :-how  rhai  durtn.g  Ihc  month  of] 
Maieb  Iasi,  |MOduot:on  amounted  ;oi 
9»t.t7:i  loll®  -.’oinpared  wiih  !S9, 6<9 
ti  ll.--  Ill  Maieli  of  i9::.',  I'hi.s  rep;e. 
.Hciiis  .III  increase  of  3n.0OP  lon.s 
ovei  ill'-  produci ion  In  F'ebruarv  of 
Ibis  yea  I  I 

I  he  lii,gbe®i  piodiicpi  was  Vo  13 
loll'Ci'  al  New  Waterford  witb  a' 
hoisi  of  .17.949  loiiS 


■  ico(jaid'..  Mr  Dunning  ba.®  empha- 
.si/.eo  Ihc  Dominion  has  indicated 
I  Ilia!  II  is  still  prepared  tq  come  foi 
'•aid  and  beip  the  provinces  re-fi- 
nance  ai  a  lower  interest  rate,  bv 
•s .'fnrdiu.g  .1  federal  guarantee,  bui 
ii  v. :!!  not  do  so  unless  the  provin 
c;s  in  reiui  n  for  ibis  boost,  w  iM 
on'Ci  into  an  arrangcmenl  likely  to  j 
curb  extra vagani  borrowing  in  ihe! 
I  fuiui, e  i 

I  I'ne  .Minister  of  f-’.nance  i®  still 
prepared,  bowcvci.  |o  ries!  'vnb  pio- 
posiiiou?  from  ihe  p'ovip.oes  ’lo 
some  exieni  tbe  beaiih  <>•  provineial 
.'inajK-es  is  regaidcd  a.®  ncing  eiosely 
bound  up  with  ;hP.®e  ol  ibo  Donuu 
lion,  so  lon.e  as  ib®-  p  oposiUon  does 
.no!  involve  .a  oi-og' am  nlnch 
liiieaisns  ip  'ime  rmpa.-  ®ne  fed 
et.9l  Rtriieiure  also 


Three  Utility  Bonds 

Yielding  from  4.68%  to  7.54% 

Our  current  issue  of  *‘Inveetment»“  gives  par¬ 
ticulars  of  three  Utility  Bonds  which  we  rec¬ 
ommend  for  investment.  A  non-callable  Pre¬ 
ferred  Stock,  to  yield  over  6.52%  is  also  described. 

A  diversified  list  of  Government,  Public  Utility 
And  Corporation  Bonds,  and  an  article  on 
-‘InvAstment  end  Speculetion”  which  is  both 
timely  end  interesting,  completes  the  leeue. 

Nesbitt,  Thomson  *  Company 

LIMITED 

3S5  St.  James  Street  West,  Montreal 

Branrhas  in  tVva  principal  ctlta#  of  Canada 


(Continued  on  Page  11 1 

GATINEAUPOWER 
TO  BUILD  A  NEW 
i  DALHOUSIE  PLANT 

Steam  Unit  of  10,000  h.p.  lo 
Supplement  Energy  Supply 
For  Paper  Mill 

Mailtimr  Burt«u  fiif  Financial  tlnin 

Sami  lobn  I'ollowing  eonfei 
ences  between  t  cpre.-5eniaiives  of  the 
Uaiineau  Power  ('orapany.  ■wtiieb 
operaies  (hr  Grand  I’alks  hydro  dc- 
velopmcni  ai  the  beadwaier.s  of  the 
Sami  .lohn  Rivci.  and  the  provincial 
gov  ernnu-uf.  it  ba;,  been  announced 
ibai  t'iic  company  "ill  immeuiaiely 
proceed  with  iVic  ciectioii  o''  a  ((•  ■ 
000  H.r.  lu!  bo-gencraior  s'cani  un; 
a!  Dalhoasic.  wbeie  the  naiic;  ni  !1 
of  the  Vew  B' iin.®'vi'.k-  fni eruai.iona ! 
Paper  Coninan,''  is  ’ocaied.  to  sup- 
piemen'  tbe  supply  of  eloctr'eal 
energy  a-  Hie  planr  received  from 
Grand  f-’alL®.  a'  ihc  oilier  end  of 
tbe  northern  section  of  ibe  prov¬ 
ince. 

1  .A  statenieut  issued  say.-,  thai  it 
!  has  frequeiiriy  iiappened  thai.  due 
!  to  low  water  a'  Grand  Talks,  t’ne 
paper  -mill  bas  nor  received  a  suffi- 
cienl,  Fuppl.v  o'  current  to  permir  i: 
to  operate  on  a  scale  .justified  by 
I  market  conditions  and  that  liic  plant 
i  to  be  erected  will  enable  the  mni  lo 
lecelve  the  nccessai'y  amoun'  o' 
energy  under  all  ordinary  ciicum 
stance.®.  The  nov  unit  will  ■  o.y; 
$309,000  and  will  be  completed  be 
fore  another  lo"  water  period 
!  comes  around 

Tbe  statement  also  say.®: 

I  "The  Gatineau  Power  t  oinpany  m 
proceeding  witli  the  unit  is  fulfilling 
the  basic  consideration  of  legislation 
adopted  by  the  New  Brunswick 
I  legislature  in  1931  authorizing  the 
transfer  of  tbe  Grand  Falls  hydro 
development  from  the  Saint  .To'hn 
Bucr  Power  Company  i"  :be  G.-hI- 

neati  Po-w  nr  f  ompaDy 


fbr  i>:opo®ai  ina'  (Tea'  firiia'ti 
csiabh®'"  an  emergeticy  "hpai  re 
serve  iiv  taking  over  pai'  of  ('.■in- 
.yqa'-'  saiti!ii®.  whi.h  was  made  a 
live  i.®.®av  on  :  he  nrhei  side  a®  iho 
■■psu!;  o  an  editorial  in  'khe  l.on- 
don  T.nic®  ihi®  week,  i®  being  ion 
nep.sert  b.'  Si-  Thoma.s  InsKip.  Mm 
,-•10  III-  ilu  I  o-oidtuaiion  nf  Dc- 
lenee  Poiniiiic  nil'  lhai  no  dofen- 
ef  St  home  can  hr  adeouaic  unlrs.®  i' 
P'ov  lies  againsi  Rrir.9in  being  stai'v- 
t  rl  Mill  submission  in  I'nr  ovetr  of 
'.v.ii.  The  lime.®  diaw.®  artennon  to 
a  -eeetn  e.snroaie  iba  wbeai  Mocks 
m  the  (cuniry  on  Maieb  Is'  amount¬ 
ed  to  .ml'  len  (1a'«  supplv  \eeord- 
iii.-  'o  Tin’  Times  'hr'c  is  ample 
stoiace  eapaiiiv  fo'  an  adeoutlo 
w,-i’  i!ine  slock  "f  "boai,  bii'  liiat 
the  ®iiipliis  lias  beon  allowed  to  run 
dangeiously  lo'->  D  's  pointed  out 
fir'ihev  Ilia'  .9'  ihe  same  lime  i  an¬ 
ada  h'is  a  hii.ge  surplus  slock  and 
suggest®  thill  the  ■  aiifidiaii  W'lieai 
ll.xatfi  'lansfor  pa- ’  of  ilT..®  siirplit® 


lo  Biiiaip 

4  detailed  plan  to  meet  ib'®  ini- 
ation  was  prcscnieri  in  Ihc  I'maii- 
eial  l  imes  o.f  .Ma'ch  6ih  m  a  ient-- 
from  'P  M  (■'.'  Il  has  ®'Uee  In-en 
copied  in  lijp  Financial  D-ge®'.  iniii 
lisbed  'll  Fopdon.  aim  pe-lian  ii;i 
been  ihe  inspiration  fo-  riie  liiiics 
i-dUOT'ial  "  It.  \!.(  *.'.s"  suggest;. m  "a. 
for  ilir  ir.arisfer  lo  Ii'-iii.-Ii  --lo'-age 
of  siiy  3(10.000.0(10  bu-hel-.  rin  ■-ftine 
such  term.s  as  ihe  following 

I  I  I  Til-  T5i  -L'Sb  eie\-»  nipp.p-  "  ."..,19 
.irfcpi  ,-,nd  .®te..-e  ih»  ;  •  a.  n  a--  a  .-a-r. 
Suarri  .lEamsI  "a’  imfc!- 

•  1 1  Pi^y  ii'j'f  of 

Hid  |■naI’l^«»  Pi «  n('»v  an'l 

iinr‘^itaU#»  lo  pa;!  ili-  haLini'r  «  anti 
n  nrn  rhe  .ehnu’o  rtr  la’.rn  •uji 

o'  upon  the  .a:|1  hr(";j  1.  «>  •*  n 

wa-  m  n*h  rh  Ri  Lam  «rioujil  Itrtoioo 
p  \  n  h»  d 

CHi  ft*  R'va  .qr,  U  n  fM' I  i  .1  is  •  n  Z 

ih<“  'iiinval«^n‘  tv'??^ 

t,tin«!  ,y'  rpual  z:adr  h.' 

in  .mo-azn  p^^-nd’o^  .'UCh  an  -m  >  1 
1  ppri* 

iM  I*  n'o$iId  HlsfN  as'ft*  rhfi  '  • 

pr.?’*  si'iiaUvan  -n  r-Fii'cpc  -  :i  -  i  fj 

««  onTiniircl  on 


,4l»ril  I nv«»s(  rripiit  .SernrilieM 

'">Mt  \p!*vi  Rcvmfa  and  Bond  I-f-I  oftcr®  a  wide 
velccnon  o!  Lanadian  ‘jov ernmcnl.  Municipal,  Public 
'  till!'.-  .nd  Industrial  bonds  w  ith  tiecuril  v' and  tr!icr(’.xi 
rottii-nt  si.iitabie  lo  mdividua!  inve®!ment  lequirement® 

Included  ;n  the  Bookie'  u  a  review  of  the  Canadian 
'oond  market  dv'.ritiq;  the  past  month  and  eomnient® 
on  condi'jons  at  home  and  abroad.  W  e  shaii  be 
giad  to  (orward  enpi  opon  request. 


14  nil'  lor  Apni  R Fo*<(i  L^'l. 


Wood,  fTUiidy  &  C'onipaity 

Limited 

«« •’'•  S'"*'  ii?s; 

V\in.nip<R  Montreal  \  ancon- er 

lyon/icn,  Em  Phovf  Hvnaei,*  JIM  'ondDn.On' 


Gio.s.-  intoioe  alnio®!  ituulile  llio' 
of  Ihe  nreyiou®  .'ra:  ;iinl  iiei  earn 
ing.®  equal  ro  •J3 '  icni®  .i  .lini  e  i.n 
the  oufsianding  inO.OOo  siuiif,®  ,.f 
f  llis.s  "A  "  s-l.'vek  as  .igiiiii.  i  a  ®muiII 
(Icfieii  in  1931.  are  ho"  n  m  l!ii  an 
niial  repo:  I  n'  i:.-ii h'l i n  Pn''.'!  ami 

Paper  i  o,  I, id  lo-  ilie 
Dceciniier  '.|.®t,  !'i3.‘.  Ibi  i  Hi- 

firs'  nel  pri.fi'  -li.i'' n  I..'  I'n  .  ...-.i 

pan.r  ®in(-e  lO;;" 

I'hi'  lit  ( >1  It  and  I*.  .  .11  s  ;  in 

s.'ile®  foi  Ilie  IC.-I-  I.r  1 1  .X 1  7,.;Ti'.  -. 

("iiipared  ''i;h  I  .','4  i ;  ii,,  i,.,. 

'  'oil--  e.)  \  I.  h.  .ilgll  >1.  ;  .-.f  .  ;i  let 

rone  rr..m  4  I ,  I  1 7-:  i..  H.l('®.,;i'. 

gill,'®.'  plo'';t-  :il  I-I.med 

-al  i.^fa.eio"'.  inn  ....  e;neni  fi.'in  the 
4|.;i4.l.7  lepi.iiCil  ;l  ICHI  e;i;.!iei 
'I  isi  el  111  neo'.i  -  ni  .line  "f  '  l"'.'.7'."'' 
l.idiigbi  lolai  .moiiie  > .■;i73.n.i|  .-i® 
loinnn'cd  ".III  ■••■ll..7‘i  in  19.31  |n 
frea;id  nii-i\i,=  ion  fo'  dr  pi-peia  t  ioii 
"  ar  made  -si  .'Ptl/.'S'.'  a.-r  ag.iin.yi 
4|n.i.nii.,i  dediieied  n  I '  The  'o 
|•lea®•e  ainoiimr  lo  sl^r  .®n.'l  the  ili' 
lorenre  eq  ij '  v  a  len  i  lo  i  pp’ o  viojal  e 
ly  'k'l  leni-  a  -li.orn  on  ihc  \ 

•  sliieli 

Halil  nee  .^lleel  liui*i">sd 

I r.  .be  bn'am.e  -bee;  net  "orlon- 
capiial  slni"  s  .s n  improv  cmepi  o' 
iilin-isi  .4  iiiii.dfi.'i  al  .i3.1'i1.371  i  n: 
renl  a.s.o-pv  weir  ,4ionoei1  higi'p-  n 
43.646.111.  bill  ei|i  renl  hahil  tie®  .x!®.v 
.®  bo  "Oil  .'111  :rnro.-|  e  .e  4J'.  I  761  a- 
a.gain  "  4IIIII1.'..' 

\niiiiig  Ilic  a.-. .Cl®  on  liie  haj.rme 
•.nee;,  i-ash  and  e.xll  ir.nas  nr-ra.sod 
from  .Fv.'.T.i  ;n  436-1  ii76  while  bold 
ings  o'  gov  cniiienl ,  muuK  ipal  .xrid 
oMiei  bond-  incea  ici  frnpi  .S'", 3. 37? 
to  4|,!'.'4,4II  fnirmg  19::5  dirce- 
.o:'®  a|ipm\i'ii  Ihe  "iituig  down  qf 
niopeii''  'aliie®  tiy  liie  Puiii  amount 
a;  the  eieriii  ol  eaniial  s'UrplU® 
"b'eli  ill  'he  end  o'  1931  mood  a* 
.»x.4i'i  I  .‘‘.M.  The  ne;  e|  fc<.;  of  th!" 
I®  that  loial  .i.ssc'i.s  .'le  tinw-  ,®ho'vn 
,a;  4  !  h.  1 97  ,''ilt  a.®  eompaied  "  iib  491  - 
466. It",  a  'ca'  ea-l  i'i. 

Vmoii-  the  ’ablii'.e®.  aecnupl® 
nayn'rile  a;.'  up  from  46';.3'v'i  'o  4153.. 
l')7.  and  a.''i' ,  iied  i lahil il  ie.-®  .'rom 
413.415  If.  431,57;  Total  "cscrve® 
fiv  oep:  ceiip '.on.  n.'i'ilci '.on.  iii'i!  re- 
piatemen's  and  .nMi"ani'e  fund 
apiouni  lo  494';  61X  up  fi-oni  47.5.1,050 
the  nicvi'O,:-  V  ea .  ihe  clcfieii  o' 
473.!'1(  iu  p'of.i  .'ir.d  io".'  .'tcooun* 
sho"  M  n  Ilie  |9',l  lepo'"  h.a  been 
iii.ned  nt.i  a  fa'iiralde  baknieo  of 

.433,149 

Siilisianliii!  'sale®  t-ain 

Tn  submiiimg  the  repot".  Rrl;  ■ 
General  k  H.  4\'hiic.  iv.esiden'  of  the 
compari' .  v.iys  in  pan:— "The  v-ear 
1935  wiine.s.soil  the  continueii  prn- 
gi'fvsis  of  yotii  iHimpan.v  in  Ihe  kraP 
I  liner  business,  w.th  a  substautial  in¬ 
crease  in  sab’.s  above  1931.  The 
volume  of  suliihitc  .®a1e®  also  ini- 

11  oniinueii  on  Page  '' 

Index  on  Back  Pagp  ! 


COTTON  FABRICS 

i'  ,  ':\AND  Yarns 


...^j^NIPEI?  ■  VANCOUVER 


eat^  acieim. 


7'  Die  A  DES  :  6F|.D  I STI L  LING  EXPERIE  NPI  iFREl! 


HIKAM 


FLASK 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  10,  1936 


Railway  Revenues  Higher  In  March 


I  SPRING 
I  is  here  to  shore 
i  our  welcoRie 


Annual  Meeting  of  Ti'ansporta 
tion  Commission  of  Boards 
of  Trade 


Net  Profit  of  $10,590  Before 
Bond  Interest  and  Deprecia¬ 
tion  Reported 

IMPROVEMENT  CONTINUES 


_ _ ^  ^  /  LllUOH 

DEPOSIT  ACCOUNTS 
DENOl’E  CONFIDENCE 


T.nded 

^V'ck  ended  VLtrcli  14 
'Vo^d  fnde.I  \UrcK  .M 
T'erioa  Lndecl  March 


SAVING  OF  $100,000 


th*ii  Offut;  Mentrt'il 


. ,  I uiinoviiicnl  '11  I'l.Ti  <)poi;i 

j  H-,  lionr-:  in  llic  pi  .'\  ions  >tar  is  r>^Mi'.i- 
t'li  In  the  iiiuiiial  lopori  of  MijCo'- 
^  init  k'y  1.1(1, ,  foii  ifil.t  Canada  ICs- 

(,  4.^  !(  iii(  Co.,  l,t(i.  In  iho  financial  ctaic- 
['VS';.  iiifiUs  Itic  fitilic-.  have  hern  (tiniiol 
od  aft(“r  piviiit  i ctoaclivo  cftect  as 
■’  ill  f)( c.  Ijl,  lo  ihr  KMiiis  of 

1-4  .  the  jdaii  of  rccoii.sl niit loll  of  tin* 
.  i  ^ stnicliirc  of  (  aiiada  Hi.sciuf 
C((.,  l.td,.  v  hicli  hi'cania  clft'ctivc  on 

I  .\iiMch  L’r.  ID.Ii), 

A  pro  foiiini  ojicviinni;  siaiciiK’iit 
■  for  shows  ncl  nrofil  .if  *10,. sin', 

hcf'irr  bond  iiiu-KSi  and  drpiecia- 
I’on  .Altf  i'  allow  iii'4  Si  ’lfd  for 
bond  inC't’csi  and  sciiincr  .aside  SSI. 
^.t2  for  dep.  Cl  ial ion,  ;hcr<  was  .a  ti.a 
opi'rafin^  loss  of  SST.L’U. 

Pro  forma  roii.'-olidaiert  hahinee 
sfn'Ot  ns  af  I'ce.  "'.  I'ci.t.  shows  eiir 
leiu  i.;'.‘.i?ls  of  fVtii.O’J  and  ciiriein 
liabiJidi's  of  *’i7I.ili!l.  indifatiii-'  net 
W'lrUin.c'  of  .‘  f  t  l.a.sT. 

P.  A  Ml  coriniek.  ptesidi  nf.  eoni  ■ 

,  lucnts  in  tiaiC  as  follows. 

■>•,'-1.1.  •'Tho  rcsiili  of  till  i>pf'tafion“ 
S'"  shows  an  iniprovciiK  111  of  $2'i,:;i‘; 

:)  ^!,  over  Thill  of  tlic  pi  ('vioiis  ,vcar.  The 

from  iniprovenienl  eoniiiienccd  hist  s-nni 
■re  do-  mcr  .and  is  .sfill  ^•onlinMinE.  I)o- 
idonds  pi  (’elation  hiis  lo  on  (’liai  Kod  njion 
a  snr  the  same  basis  as  in  flic  pioiious 
ipain.'i  ■  .voar.  iinenfories  hat'O  been  valued 
conservat i\ el.v.  and  all  non-r('rnvrin;;  ; 
.  less  •  expenses  incurred  in  consolidating' 
niiidtt  ,  tile  niiuuifacturlnc  and  di.sf  ribnt  Inc; 
operations  b.iM’  iieeii  iviltien  (df. 
crea.  -  1’he  poliev  of  oonsolhl.'ition  bns  a!-; 
1  li:;!.  readv  vieldod  very  beneficial  re- 


VUrch 


MODERN,  EFErCIF.yr  BANKING  SERVICE 
.  .  ,  •  the  outcome  of  J  IS  yeaif' 

.luccetfjul  opcitiiott  .  *  >  I 


1  ••oritAt  V* 
nurtrv 


Tola!  T'ltftl  Qu.itter 


held  at  Moncton.  \  11..  the  retiiiuA 
I  (-•haiiiiiiin.  1).  K.  Turnbull.  Halifax,  W 
in  his  report,  esiimarcd  ihaf  a.  sm-  " 
inir  of  $U>O,0d0  had  hecn  made  lo  p. 

Maritime  .shiptiers  as  a  result  of  the  ' 

activities  of  the  Cotnniissluu,  He 
siunmari/ed  the  activities  of  the 
i  omiTiission  since  its  riYirstani^atiou. 

Ill  his  report,  Mr.  TiirnhiiH  said: 

'As  the  siinaiion  now  stands,  in 
various  narts  of  Can;ida.  compel i- 
■  Tion  is  lesnlfiTitr  in  dt.scrimiuatory 
methods  and  thus  .ieopardi/.in? 
trade  to  the  rietrinient  of  all  eon 
eerned.  Uepiihitory  measiiro.s  have 
been  rccoduized  tu  transportution 
as  s'.mnd  and  their  aiiplicatiou  ha.s 
resulted  in  benefit.s  and  security. 

A  la’sse .  faire  poliev,  because  of 
the  ver\'  nature  of  transportation, 
renders  it  unsati.sfacto! y  ui  tlie  pub¬ 
lic  ill  cer.eral  Leirisiatorv'  mea¬ 
sures.  (o  limit  hours  of  labor  on 
eomtiiereial  vehicles:  to  apply  taxa- ■  ' 
lion  in  accordance  with  use  and 
benefit  and  U'  provide  for  resiioiisi-  mailed 
liility,  feud  to  place  mot.n  vehicle.s 
.and  rail  on  a  more  enuilahle  basi.'^. 

Yet.  without  limitation  of  services, 
in  the  form  ivf  franebise.s,  duplica¬ 
tion  and  di.srriminatory  rate.s  are 
the  result.  Motor  vehicles,  tail  and 
'(ater  all  have  services  to  perform 
in  the  dl.strihution  of  (roods.  One 
pha.se  should  not  he  permitted  to  $.U>K, 

. ‘"anstrress  its  propei  -ealrn  to  e\-  r'ed 
tiloil  the  lithe.  F.ach  should  re-  dueti 
main  in  the  field  most  suited  'o  its;  tors’ 
purpose  evpe 

’’Ill  the  Maritime  P’^ovini'es  mol-  ^^>(14 
O'  trucks  iiace  no!  been  as  c.itn  tli 
prtitive  with  the  rails  as  111  central  opr  •.; 
t'anada  ft  Is  arowinir  rapidly, 
however  even  despite  ttie  lower 
local  lail  rates  prevalent  in  the 
\iaritinie.s  tinder  the  tlaritime 
ETelsht  Rates  .Act.  fioor-to-dooi 
delivery  possibly,  has  been  one  of 
rhe  most  important  rea.sons  for  the 
uradiially  loereasinff  dc flections." 

Tlie  Potato  (asp 

In  h:s  repott.  Rand.  H.  Matheson. 
manapev,  stated  that  I  he  eelebraicd 
"potato  case’'’  is  not  likely  to  be 
brc'UErh'  before  the  Rail  wavs  f'om- 
m.ssnu:.  10  review'  the  l.s'ier  part  of 
ih"  judpmeut  or  jrrant  leave  to 
appeal  t.i  the  rCupieme  f  ourt,  of 
'  anada.  uuiil  May. 

•Jf'icers  were  elected  a.“  fallows 
'  b.. '.inian.  .'  D.  McKenna,  siainr 
'aim:  vice-chairman,  f).  It  Turn- 

biiT  Halif.'i.x:  .secreta.'y.  TV  Mel.. 
t'C.landf  s.  Saint  ,lohn;  honor.aty  sec- 
iet.a:y.  h7  A  Saunders.  Halifa.x. 

Rand.  A  .Mathe.son  is  trausporration 
ro.aiiaper. 

Those  present  a'  the  meetinf: 
were:  D.  H.  Turnbull.  Halifa.x;  K 
A.  S-iunders,  Ilalifa.v  J  Rur- 

c'heil.  KC,  Ilalifa.v:  .V  .N"  fortes. 

Halifax  V  J.  R.  Nelson  Halifax;  I. 

A.  C  lark.  I'harlottetow  n .  R  K 
tiutch,  Charlottetown;  f-  .Mad. 

.Sclanders.  Saint  four,,  .f  !>.  Mc¬ 
Kenna,  Saint  fohn.  .1  n  Palmer, 
Fredericton;  N  A  Me.sler.  Sack- 
ville:  C.  H.  Reaii.  .Xmhers* .  I  0 
Hvndman.  Sharlottetown 


BANK  OF 
MONTREAL 


Totaf,  March 


S»(>,h79.0f)!» 
0. 279.0  Oft 
•>.121.000 


!  ^hfimt 
IrtnUHfV 


hitahHihed  tSi 


Warm  sunshine  and  balmy 
salt  air  are  here  to  stay. 
You  should  be  too.  Ocean 
Decks,  seaside  lounges, 
tine  lood  and  varied 
amusement  in  the  hotels. 
GoU.  riding  and  tennis  out- 
of-doors. 

$7.S0  up  at  Chalfonte,  $S 
up  at  Haddon  Hall,  single. 
American  Plan.  $S  up  at 
Haddon  Halt,  single,  Euro¬ 
pean  Plan.  Speciol  weekly 
rates.  Don't  forget  the 
Atlantic  City  Horse 
Show,  May  12-16. 

Leeds  (rad  UppioeeU  CenpcniT 

ATLANTIC  CITY 


.STEi;i,  STRICITRES 
PIATE  (JL  TVNK  WORK 
CMS.SO.N.S  B.\RGES 
K  MI.W.VY  &  IIU;HW.4Y  BRIDGES 
SWIX;  «!i  BVSCILE  SPANS 
GOAL  A  ORE  BRIDGES 


Telephone  Company  Had  Net  .  Net  Profit  For  1935  Reported 
of  $351,590  For  7-Month  '  Up  at  $309,241  from  $280,- 
Period  1  187  in  19.34 


.COMPANY 

1 1 M I T  e  D 


I  he  '^ntflo  ('auadi.ati  Telephnije  | 
ncorpcirated  unde  (Quebec  1 
i  IuTficr  in  lU'cembci .  Ifilt.  has  just 
.ts  first  annual  report  cover- 
mi;  results  of  operation  for  Uie  7 
months’  period  from  .fune  I  liiU.'i.  I 
the  dale  the  eomp.iny  eominenoed  i 


nyciraulic  Hrwulatins  (iatps  and  tlperatins;  Mach 
Ijftlorkis.  )  III  ntaliles.  Jdecfrtc  ami  Hand  Power  C 
i^eai  Giitlinp.  f.eneral  Machine  Work,  forein; 


DOMINION  BRIDCF;  COMPANY 

I  iMrnai 

fluiiOrnct.  .  Lai  iUNK  i^MoNjRK.Ai 

J-FVN<  K  OFlICfS  VX|I  WOKK'- 
MlX,\’TBrM  (.iTTVWC  HINM|-t:(,  V  A  S(.(UTFR 

.CMttrR-r  TORONTO  (AU;\RV 


h'.montox 


FENCE 


Grnatnenlal  Iron  Fence 
.Angle  Picket  l  eiicr 
Chain  Link  Fence 


Can.  Cannei’s  Calling  Dom. 
Canners  Bonds  October  1 


Net  For  Year  Elnded  January 
31,  1936,  Up  Over  200  P.C. 
at  £144,717 


MaKor-  (d  i  n  i;  UOSKS  FLOl  R 

MII.I.S  AT 

‘luniicHl,  liruntiord.  Keewatiii.  I’orlaci'  fa  Prairie.  Medicine  Hat 
/>i/i  >  (.  CP  vfvr 000  B-twRELV 

President 

I,  .  e,,..  trank  5  MK1GHF.N,  C.M  CJ, 

'w.-  ereujeto  ijrrierjl  Manauer 

HI  GH  M.ACKAV.  k  C.  Dirrtini’  C.  H  G  SHORT 

M  J  BREEN  JOHN  W  HOHB^  HUGH  MACKAY.  K.C 

WAI  TER  .MorjON  ISAAC  t'l  fBLADO.  KC.  R.  W.  REFORD 

RT  HON.  l.QRO  SM.',t.GftNr,S.sy.  K  C  PAt. !  f  SISt.  G  W.  ALLAN  KC 
HON  RODOLPHF,  LEVtlED.N.  KC.  P  (  1  W  PVKE 

Ceir.'fnri  FRANK  S  MI.IGHE.N.  C  M  G  tnosutvr 

tJ  A.  MiiINS'ES  R  R  HUTCHISON 


Midway  Oil,  Subsidiary  of 
Bamsdall  Has  Joint  Interest 
in  New  Wells 


■rfiriinlf'.--The  first  move  has  been 
made  h\  C.'iiiadian  I'aiinei.',  Kid.,  lo 
lefuuil  Its  existi.Tff  funded  debi  at  .i 
lower  rate  of  interest-  in  the  callinR 
of  the  entire  issue  of  liominioii  i  an 
rier.s  firel  nnit  lna.Ee  k' ,  bond.s.  due 
April  I.  IIH",  on  (.(ctoher  1.  l^iifi.  at 
110  and  inlere.si.  'I’here  are  ahoin 
$S2fj.!'t'0  par  value  of  these  honri.s 
oin.siandiiif;.  There  still  reniaims  the 
company’s  own  O'",-  teneral  niort- 
smKP  bonds,  oiiistandinc  at  %-.27i.- 
.'iiiO  .It  the  last  report,  eallalile  til 
Idf)  .ind  iruerrpM  on  (Ki  da.vs’  riotirr. 

.M  a  reeenf  tnceiinK  of  sharehold¬ 
ers  atilhorir.aiioii  of  a  new  issue  of 
(jOO  first  mortKace  houd.--  w  as 
app'ored. 


To  Protect  or  B,i»autify 

l’a(  to'les  Schools.  r,aw  n‘ 
Tennis  fotiits.  Cemeteries,  e; 
,AI,=o  for  pa rl  iiioti'!  .ir  sate:; 
euards. 


la'udr.n.—  The  Hudson  s  Bay  i.'(j.  j 
ha®  announced  results  for  the  .vearj 
ended  .Tnnuarv  'll,  Hi'SF.  showlni;  * 
net  piofitR  of  £11-1.717,  as  compar¬ 
ed  with  £-10,9Nd  for  the  12  months 
ended  .lanuary  .71,  lf'75  With  the 
amoun;  hrpu.yht  forw-ard.  the  bal-  i 
a  ace  on  the  profit  and  loss  account 
IS  now 

i'he  L'overnor  and  committee  will 
p.'opose  at  the  forthcoming;  annual  I 
genet  at  court  the  repayment  tc  ‘ 
preference  .shareholders  on  .fuiy  i  i 
of  V>  shilltng.s  on  each  of  the.  five  ; 
per  cent.  curaulativij  prefcrcD-.''e  . 
shares  (£3  each,*  vvith  full  arrears 
of  dividends  on  Ihi.s  re.jiaid  capital,' 
for  .SIX  vears  to  .lune  .70  next,  'i'his  j 
iiivoives  a  total  repayment  of  cap-: 
ital  of  LB'ib.'iOO  from  i-apital  re- j 
.'•cr  e  account,  with  the  dividend  ! 
psv'imnt.  Ie.s8  tax  amounting  to  j 
XlSri.a'iO  net.  or  s:.y  shillings.  'I 
pence,  three  faitfbiugs  nei  per  share 
appi  iis'.aiately. 

It  -s  amicipaied  the  report  and 
ac'otints  for  the  year  will  be  us- 
c'led  about  the.  second  week  in  j 
M,s”.  wlt’-i  the  annua!  court  being  j 
held  laiei  in  the  same  month 


C  :*lrt!o, 


Thp 

Steel  Companv 
of  Canada 
Limited 

HA.MILTON 

MONTREAI. 

TORONTO 


IM  I.ISSII  K*S  f.IMITFD 

W  innipeg. — rvliai  eholder.s  of  Polls- 
.sier'.s.  Kfd..  at  a  meeting  brre  rati¬ 
fied  the  sale  of  the  conipapy  t.i  [Tti- 
ted  iSeeunlie.s,  Kid.,  for  $’2(i0.i'00. 


W.D.  BEATH  HAD 
LOSS  FOR  1935 


Black  &  Armstrong 

real  ES  I  ate.  VAI.ua  ITONS. 

REM  AI..S, 

I'arn,  i..4nd&,  .Morigagei  ^nd 
Inatirance 

aoo  roRON’To  generai. 

IRU.STl!  BUILDING. 
WINNIPEG  -  .V.A.N'ITOBA 


Small  Operating  Profit  Offset 
by  Carrying  Charges  Idle 
Plant 


1935  Profit  Of  $300,697 
Canadian  Western  Lumber 


M.iiiiifaetnrer, 


Knitted  Underwear,  Hosiery  and  Outerwear 


Mtl.I.S  \1 

0:0  t  . ON  DON  Ont 
'■IP.  and  sy  .  HV'  M.iN Tl 


FA.m.-i.  Or.! 


WPANIFO.RIJ  I 
flATICOOK.  0 


V\  ATERK'JRD.  Ont. 


'i(*||||j(j 

\gnnl'-  (.« 

^  Mh(>le>a!p  Trade: 

,At(0lf  <-'>tHH»\  A  SON 

k  Li.MITtD 

A  'l(.rrvnt.i  A.  >I(i/,tieaJ 


(wvnerat  iir’tb  i- 

PARJ3,  Ont 


Et.MtTED 

FivvNf’i.u  AGi.yrs 

Appraiser*  and  Valuatora 
f-s-B'e*  Ma'fioijed 
LALKAKY 


Canada's  Natural  Wealth 


r.lsj.oiit)  .  ,  ■  I 

■i  'Otis-a'a— -  TTjere  has  V;eeii  is.sued  '■IT.Of'.'.i'M.  (In  the  r.ther  hand,  .si.t'am  . 

an  esttma'e  of  the  N’iitionnl  W’caltli  r;iil>.va;s,  linnstincnL  !p  road  .and  ; 
or  Canada  carried  out  bv  liie  On-  ('((Ulpriirmr,  have  grown  from  ?7,-  . 
inlnlon  Huiea'i  of  Stausticu  it  .22J.iii"l.')(Hi  to  .$:I,7t;.').0ii0,0(»0.  tele-  ■ 

brings  up  to  the  end  of  ib'T!  the  pbonec  irom  $2;)l,000.(i00  to  $330,  ‘ 

figures  which  were  last  is.sned  in  iifKi.OOi'i,  but  electric  lailwavs  b,ave , 

1020.  C  :  lined  from  $240.(HiO,noO  to  $1'23. 

.A«  wa.s  expci.led  the  lieclitie  n  0('iO,(i(iiV 

\alu(»s  .since  the  peak  of  'he  book  Oniai!.,,  h.-j  j.i  eviouslr,  ieads  Ihe, 
in  1020  lias  been  eon:<!derabte  ard  prir.-inees  in  uaiional  wealth  with 

is  reflocter]  throughout  the  inventor’.  $.R,7'i3,i'i(i‘i.iiiiO.  or  34ff  of  the  whole, 
wliich  Hie  Bureau  has  prep.ared.  Tb.e  It  wa.,  $  10, OOO.Ot'O  in  11)20.  Qiie- 
grand  total  show  a  decline  from  bee  ;■<  .second  with  $0. 738,000.000  or' 
ii.H,27.''.,ui)0.iiOO  to  .?2ri,708,ii0'i,(i(i(',',  ilie  or  the*  loitil.  It  was  $8,'(03.- 

decrcia.se  h(;ing  $.^..'')07.n0(i.000,  oi  over  in  iIil'Ii.  The  following;  is 

17'tf.  ."■‘-  v '•■'.ii', ,  !iif  .oiiei'  provmrc.c, 

Farm  vii’iue.s  hive  shrunk  frotii  v,  itti  -hi-  i;):'!i  figijres  in  brackets:  — 
$1' ,300  000,000  1,0  $).7()0.'''C, 0,(1, 'll).  ;(iHi  ;r'|- w;,"'  s'2.:7>27.OO0. 000  i$3,-' 

agricultural  pioiiu'  timi  in  puss.-t.-'ci;  i.ki;  o  e..i,.''io i  ;  nmi.sh  '’oliimbi.a  $2.- 
ot  the  fiirmers  ti  is  been  mii  in  half.  iOi'.otin.O  ib  ( S2.7.7d.'''OO.OOCi ),  Alberta 
The  value  cT  urban  rc-al  firopertv  ,>2.''':;."i.00o,0(i  (  52.127,000,000).  Mani- ; 
has  dropped  from  ‘  $8.2.'il  .0n0.r''»i  to  t(,ba  $1.. 702,01)0, 000  (.51,070,0000,000),' 

$G,0i:i.<M''0,0OO,  and  foiests  ft  'or  02.-  N'ma  ,s:eoti!i  $700,000,000.  ($02.5,000.- ! 
300,>'i("i.ii00  tc.  S2.i,<00.n"<i,ii"" :  bnnse  ,  (lOn , ,  \,.w  Hriinswifk  $730,000,000,! 

Iioid  t'iiri.i:-'Mii'-' :  ; 'I'l  i-  lo'biiig  ’  '  '■vm  i.?8.5.),if00.()00i,  I’rince  Kdward  Is- 
$1  .■77''',(iC'O.OOii  ii.  y'i!3.n("'.''>00.  nninii-  lami  yt.'S.O'itt.in'.i  ($Ifi7.0(io,(iOO),  A'u- 1 
;a>4U-Aa:;--l'.'u(i)  ...*.2..’}.prj,'.!.!i'n,i  I'U  i  '  1H.  iv  ii.  ?  1  C'.OOO.t'PO  (JJ 1  .>,')00,0''l0 1 .  j 


BECOME  A  REGULAR  READER 


'<*nu'4iar.  »iciurc&; 


SAME 


ADDRL5S 


,>1  BKKIPI  lOVS:  In  C.in.i(M.  ^TOO 
Rr»Gj*n,  $1  A  V'*ar  <  .<1  ir’i 
52  no  fv?  SIX  r-ionlh^ 

Mrtkc  CLr.TU*'*',  Mrattk  ' 


hi  Gn*al 


tjriiryib  pn^rtblx'  lo  Comp-iny. 
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THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  10,  1936 


ALBERTA  DEFAULT 
HURTS  WESTERN 
MUNICIPALITIES 

Thry  Have  Invested  Sinking  | 
Funds  In  Bonds  of  the 
Province 

■sSTARK  I^PUDIATION*  ^ 

Winnipeg  Free  Press  Sees  Some 
Ultimato  BeneRt  as  Result  of 
Bringing  Matters  to  Head — i 
Conversion  Plan  Unsound 


The 


Bond  Market 


Dominion  and  Eastern  Pro> 
vindal  Bonds  Strong  in 
Face  of  Alberta  Default 
—  Increased  Interest  in 
Corporation  Issues 


Windsor  Plan  Guide  7  o 
Municipalities  In  Trouble 

Full  Bond  Debt  Is  Recognized  and  Reduced  Interest  May 
Be  Increased  In  Future  If  Conditions 
Warrant 


/.  B,  A.  Head  on  Visit 


OUTSIDE  SUPERVISION  TO  BE  CONTINUED 


'll  Timea 


Winnipeg  Buienu  The  rinmt 

Wiooipcg.— As  if  sharing  in  some  ,  , 
degree  in  the  humiliation,  the  re- |  '"''extern  pro- 

rent.  defHiiIl  of  the  .tr..:;00  000  bond  ! have  sold  off  and  bids 
issue  by  Alberta  created  a  painful  im- 1  'U'c  largely  nominal  tor  Alhci  la'.s, 
pression  throughout  the  VVc.si,  j,  jlJA...s  and  Saskatchewan's  but  the 
was  particularly  exasperating  price  of  all  Dominion  of 

municipalilios  which  have  invested  increased  from  100.77 

a  portion  of  their  sinking  funds  in  '  Aijril  1  to  106.90  on  April  7  and 
Alberta  sccurltic.s.  the  position  ofj*^'^  axcrage  yield  obtainable  on 
which  has  been  further  compromised  ;  '•'^supr  dropped  from  I', 657  per 


by  the  forced  conversion  measure 
now  before  the  legislature  of  that 
province. 

Kditorlal  comment  in  western 


newspapers  revealed  a  reaction  simi- j t'ffeci  upon  all  Canadian  bond 
lar  to  that  recorded  in  the  eastern  j  bt'iees  than  Premier  .Aberharfs  re¬ 
press.  Thus  the  Winnipeg  Tribune  |  f'lttding  proposal  of  last  August  or 
declares : 

'  The  Canadtan  people  will  be  pro¬ 
foundly  disturbed  over  what  has 
happened  to  connection  with  the  $9  - 


Toronlo  Bureau  The  rinancial  Tinir» 

Toronto.  Proposals  made  by,  to  he  paid  into  a  sinking  fuml  The 
the  Windsor  I'inancc  Commission  ;  special  fund  and  tlir  nnkin;:  fiitiij 
Toronto  Bureau  The  Kinaiuial  Timea  |  for  refunding  debts  of  the  former  ^  are  to  be  adminisi.rroi.1  b>  ihrcc 

Toronto.  —  1he  most  outstanding  i  municipalities  of  Windsor.  East  i  iru'^lecs.  I'iic  fa.  li  in  :hr  sinking 

I  event  III  the  bond  market  during  the  I  Windsor,  Walkervillc  and  Sandwich  fund  may  be  used  to  piiichase  the 
j  past  week  has  been  the  sustained  I  have  been  approved  as  to  the  main  .  dc.beniui  cs  of  the  city  m  me  open 

I  strength  of  Dominion  of  Canada  and  j  recommendations  by  coramiltee.s  '  inarkci.  nr  for  future  nphal  expen- 

castern  provincial  bonds  in  the  face  |  representing  the  creditors  and  will  |  diiurrs  subjcci  to  certain  limita- 

bc  presented  formally  to  debenture- .  lions. 

holders  in  the  near  future.  The  plan  I  Heniain  I  nder  Siipert islon 
proposed  is  important  not  only  to  i  The  affairs  of  the  Ci'y  of  Windsor 
creditors  of  the  municipalities  in-  I  are  to  he  subject  lo  such  form  of 
volvcd  but  lo  holders  of  debentures  |  supera  i.siou  as  may  he  luovidcd  b> 
of  other  munieipalitie.s  which  are  in  |  the  .Amalgamation  .Aci  or  the  De¬ 
default  and  which  may  pattern  their  ;  pariment  of  Muniripal  .Affairs  .\ei  of 
reorganization  plan  upon  the  Wind-  1995.  The  irustec.s  are  lo  re.r  iew 
sor  proposals.  [eondilions  in  the  former  inunicii>a)i- 

The  Windsor  plan  embodies  .scv-  I  tics  of  East  Windsor  and  .^andw'icli 
eral  important  principles,  li  pro¬ 
poses  a  consolidation  of  all  exist¬ 
ing  debts,  excluding  inlcrcsf  in  ar¬ 
rears.  by  exchange  of  an  epual 
amount  of  new  60-yoar  sinking  fund 


cent,  lo  L’.blo  per  coni. 

The  Alberta  default  ha.s  been  well 
discounted  during  the  past  9  months 
•so  Dial  actual  default  actually  had 


jOO.OOO  bond  maturity  in  .Alberta.  II 
will  have,  repereu.ssion.s  for  many  a 


Mayor  .McGcer's  ultimatum  to  bond- 
boliJrrs  of  Aaneouver  in  .lanuary. 
I9;;5.  .\cw  A'ork  and  I.ondon  svere 
not  affected  by  the  default  since  the 
maturing  issue  w;is  held  rntirci.v  in 
Canada  but  the  attitude  of  forei.gn 


c\ery  five  vears  starting  in  1911. 

The  plan  of  reorganization  i.s 
sponsored  by  tbc  Windsor  I'inancc 
fommission  which  was  appointed  by 
the  Ontario  Governincuf  in  I9:;.i. 


debentures  for  debentures  and  other  i  The  plan  therefore  carries  the  en- 
obligations  now  outstanding.  The '  dorsement  of  the  Ontario  Depart- 
new  dcbcniures  will  carry  manda- 1  ment  of  Municipal  Affairs.  Mcm- 
tory  interests  rates  ranging  from  |  hers  of  the  bondholders'  eoiiimiri.ec.s 
O'i  lo  O/iCf  but  additional  interest  |  which  have  eonsidered  ihe  idan  are 
may  be  paid  up  to  a  ma.ximum  of ;  not  unanimously  in  favour  but  the 


day  in  the  public  finance  of  Canada  '  investors  may  not  be  so  complavicni 
"and  its  provinces,  even  though  it  i  if  the  province  rioc.s  iioi  nieei  pa;- 
may  be  only  a  temporary  default,  and  ;  mculs  due  abroad, 
a  way  he  found  of  meeting  .Alberta's  |  One  effcri  of  the  .Mbcita  de’,'’ii!i 
obligiifions.  1  is  lo  stimulate  interc.si  in  corpora 

'T'lveryone  stiffer.s  bv  reason  of  it. 

Crovcrnmenls  suffer  because  the  ere- 


.j9r  under  certain  eondilions.  Cash 
now-  held  foi  Ihe  benefit  of  deben¬ 
ture-holders  of  the  former  munici¬ 
palities  will  be  distributed  aftc-  de- 
riueiing  cost  of  rofundin 
scs  of  the  protective 


plan  i.s  regarded  as  more  .satisfac¬ 
tory  lo  bondholders'  ilian  :bc  ori¬ 
ginal  (ilan  of  the  Windsor  I-'inance 
Commission  announcori  hue  in  De- 
and  expen-  ;  comber.  1995.  whieh  propo-cd  icduc- 
eommitter.  t'ons  in  principal  for  cadi  id  ihe 


dit  stnieture  of  the  Dominion  i.s 
weakened  .And  when  governments 
suffer  loss  in  credit  standing  that 
limply  means  more  money  is  taken 


lion  bonds.  Anolher  may  be  .an  im- I  Stieli  ea.sh  then  remaining  will  be  j  four  municipalities  and  a  coupon 
provement  in  the  aiiiiudc  fowarJ  distributed  pro  rata  In  debenture-  rale  of  for  East  Windsor.  Wiml- 


Fcdcral  issues.  't'he  new-  poll-,'.'  holders  in  full  scitlcmeni  of  inter- 
providc.s  fhat  the  province.s  will  not  cst  arrcaj-.s.  | 


be  pampered  and  this  will  .ui-rngib 
on  the  financial  position  of  the  lk.d- 


and  must  he  taken  from  every  man.  |  eral  Treasury 
woman  and  child  in  the  countrv.  |  This  week  Canadian  dealers  have 
'•.Vot  even  the  people  subsisting  on  .  been  sounding  out  clients  on  ;bo 
government  relief  ran  escape  feel-  j  new  Saguenay  Electric  I's  which 
Ing  the.  pinch  this  blow  to  Canada's  j  cannot  be  officiallv  nfreted  iiunl 
credit  will  bring.  .\'ol  even  lheso-;the  entire  issue  of  $90,090,000 


To  Issue  Fonr  Series 

The  new  60-ycar  sinking  fund  de- 
bcnlures  will  be  issued  in  four 
series,  each  series  bearing  a  differ- 
eni  coupon  rate  but  otherwise  rank¬ 
ing  equally  with  tbc  others.  Tor 


sor  and  Sandwich  and  WnlkrrviHr 
although  in  the  later  ra.'r  ii  as 
proposed  that  the  rate  be  rai.^rd  to 
after  five  vears. 

The  debentures  of  ihe  foiu  muni¬ 
cipalities  amount  to  some  9'i'f  of  all 
municipal  bonds  in  default  in  finia- 
rio  and  practically  j.'ic,.  of  all  ('an:i- 


cielists-  perhaps  happy  in  the.  belief 
that  it  is  another  blow  at  the  capi¬ 
talist  stnieture — can  c.scapc  paying 
more  taxes  by  re.asnn  of  it.  They 
mav-  think  they  do.  hut  they  don't." 

The  Tribune,  adds  significantly: 

".Alberta  is  p.-tying  dearly  for  the 
temporatw  aberration  that  put  Mt 


pas.scd  by  the  I'.S. 


I  of  the  former  munieipalUy  of  East 
Securities  t*od  j  Windsor  i Ford  Citv)  will  receive 
’  «-59d,093  of  2%  series  A  debentures 
be.  $.1,000,000  of  ilie  i.ssue  offered  iri  :  of  the  new  Cit 
Canada. 


example,  holders  of  the  debentures  |  dian  municipal  bonds  ihai  are  in 

detauli.  East  Windsor  riefaiilied  on 
principal  and  interest  in  Derernher, 


-•■t 


f  oirporation  Issnes  Inactive 

Corporation  bonds  were  again  in- 
aeiive  tbroughout  the,  past  week. 


lemporai-y  anerraiion  inai  pin  .vii  .  .  ,,  .  ,  -  7  i  .  .  - - 

Aberliarl  in  power  Quite  obviou.s- I H’roughout  the,  past  w^cek.  '  eipal  and  accrued  inn 
Iv  there  is  lacking  ii.  ibc  provincial  Paper  and  its  ,  the  four  mumeipaliti 

government  there  a  prope,  sense  „f : '"“lessor  company  I  pper  I^kcs  Pulp  .  reported  as  follows: 


of  Windsor  which 
will  represent  an  cTchange  for  de¬ 
bentures  and  other  obligations  now- 
outstanding  lo  the  same  amount. 

■At  Dceember  91.  19.95.  the  prin¬ 
cipal  and  accrued  interest  owing  by 
involved  is 


prope 

responsibility." 

“Stark  Repndiation 


VX'inrI,*-»i 


cip,il  Accrvrd 
Vatstandin-  !nl*rr^l 
I  h. 114.001  »|, -106, 087 
4  112.101  226  574 

10. 160.164  2.S7C166 

4.426.260  868.408 


1991:  Sandwich  in  February.  I')9-J. 
and  Windsor  on  Dccenibei  1.  1992, 
Walkervillc  did  not  default  on  prin- 
ripal  and  maintained  iiiieirst  pa>- 
me.nis  up  to  .xiay  I,  19.;4 

REFUNDING  ISSUE 
BY  BREWING  CORP. 


ORRI>  WOOD 


Ptipcr  Co.  were  the  most  active 
The  latter  issue,  which  has  held  its 
,  ,  position  well  for  the  past  couple  of  i 

'  haracterizing  the  .Alberta  forced  |  weeks  did  an  aboul-face  on  .April  7.  I  W'ind«or 
lonver.sion  scheme  as  -ptark  repu- |  dropping  from  76-\.  for  a  toss 

diation,"  the  AVmnipcg  Free  Press  . of  over  9  points.  The  "Streor  "  has  tli'oTTtT-i  ti'TITlTi 

fakes:  a  somewhat  hopeful  view  of  been  workips  on  tbc  assumption  tbal  a  u  ^  .a  *  i 

-he  ultimate  effrci  of  the  Alberta  |  interest  pavmenls  due  on  April  l'  L»>dcr  ihe  p.an  new  (,0-year  sink- 
nnlieirs  ou  Canadian  credit.  It  dc- j  pa.sf  and  October  I  next,  would  be '  debonmros  'hr  laty  of 

'  .  Imet.  hut  rumor.s  are  rurrent  to  the  '  ^ " 

The  theory  that  f  anadian  credit  effect  that  these  pavmcnts  would  be, 

I.*;  indivisible  apparently  will  not  *  deferred.  ^Vln 

"iihstand  the  lesi  to  wbirh  it  is  be- j  Tattle  chamtes  were,  evident  amona:  i 
ins:  put  by  the  actions  of  the  Alberta  -the  power  bonds,  w'ifh  the  exception  ' 

Go^o^nmcn^  in  defaulting  upon  the  ',r)f  Triter  H^’d^o  K*s  which  sold  off 
matiiritv  of  the  bond  i.ssue  .of  $9,200.-  ianothcr  6  points.  These  bonds  suf-  ;  'riiHorhoMs  ('rbeniures  and  $190 

ooo  and  in  submitting  to  the  Eegis- I  feted  the  same  set-back  last  week,  i  notes.  Roili  of  ihe  I.-niei 


Sandwich 

In  addition 


Mandatory 
Principal  Interest 

e. -594,003  .Sen 
4  112.191  Sen 
19.360.164  s.ri 
4,426.260  Series  D  I ’6 
each  of  these  muni- 


Issuini;  $1,200,000  of  5'^  P.C. 
Debentures  to  Redeem  7’f 
and  S’s 


Toronto  Bureau  The  Financ'a!  I'lmrs 

Toronto.  Ri'pwing  Coi  ii.  of  r,'tn- 
ada  has  issued  $1.200.0iiu  of  senes 
sire-  i. A  S’b'/c  sinking  fund  dehriuuies  due 
I’-iGlin  ten  years  and  callable  ai  107  for 
the  purpose  of  redeeming  £7.'i.P0n  of 
of  o'c 


laiurc  a  h'll  for  the  forcible  conver- ' tipon  the  official  announcement  that 
Sion  of  all  outstanding  financial  oh- |  (jte  payment  of  the  next  interest 
ligation.s  of  the  government  into  i  (.ouppp  doubtful 
periicfual  stock  at  2. .5  per  cent.  The  *  *  9 

default  was  involuniarv  10  thi.s  cx- j  Inl'Incncc  of  Alberta  Default 
lent,  tlmi  the  Alberta  Covernment  1 

or  1995  caused  «  dcninc  m  an 
government  bonds  due  to  talk  of 
forced  conversion,  hui  the  loss  in 
prices  has  since  been  regained,  ex-- 
cepr  in  the  case  of  Alberta,  accord¬ 
ing  lo  Mel.cod,  Young.  'Weir  &  Co.'s 


the  Dominion  fiovernmcni  would  lend 
the  province  the  money  rofiuired  for' 
this  put  pose  on  the  provinee's  own  ! 
terms.  Bui  ihc  pro)ioscd  forced  I 
conversion  is.  of  course,  stark  re-! 
pudiatnn  of  a  l.'irgc,  proportion  of 
the  province's  indebtedness. 

"The  cxicni  of  the,  repudiation 
will  be  determined  by  the  value  of 
.Mherta's  perpetual  stock  in  the; 
money  markets,  but  ai  best  it  will 
run  to  many  millions.  Thi.s  bill  is 
fini  yet  law.  and  even  after  it  ap- 
pea.rs  on  the  statute  hook  it  will  be- 
rnme  cfroclive 
non  But  with 


I  of  which  win  be  distributed  to  de¬ 
benture-holders  and  tbc  balance  ap- ! 
plied  for  working  capital.  The  ^ 
amount,  available  for  distribution  as 
shown  below  is  subject  to  dedue- ; 
tion  of  expenses  of  the  refunding; 
and  of  the  bond'holdcr.' 
committees. 


issues 

were  paid  off  ai  maiuiiiy  on  .April 
t  'Ihe  new  .series  .A  debeniuies  a.'e 
payable  in  Canadian  funds  or  .'ster¬ 
ling  and  are  guaranteed  by  the  prin¬ 
cipal  subsidiaries,  such  guaraniens 
.  being  snpporied  hv  first  mortgage^ 
protective  Qp  cpp  fixed  assets  of  ihe  suhsidi- 


'  aries.  The  dcbcnluiTs  weir  origin- 
r.Mifor  fvV'’h^,alI.v  anihonzed  hv 


\X  alke 
Wind* 


.April  bond  leiier.  .At  the  time  of 
writing  the  uneeriainty  respecting; 
the  .April  1st  naynient  of  m-aluringi 
bonds  of  the  Provinee  nf  .Alberta, 
has  not  onlv  affected  the  market  for 


rVi.-l  rthut  ion  Divti-ih 
.  *  846,716  %  760.266 

10.418  41.218 

2.H7.478  1,918,713 

.  14-2.9  2  1  128.296 


harcholdcrs  in 
1999.  j 

Puri'hasers  of  the  new  debentures 
have  been  given  wairanis  to  buy 
common  siiarcs  of  the  company  up! 
lo  a  maximum  amount  of  150.900 
shares  at  $S  per  share  up  lo  Octo- 
1911;  or  196.666  shares  at  $9 
1.  1.919:  or  120.090 


33.177.533  12.652  533 

'I'he  cash  lo  be  distribuied  will  be 
all  that  debenture-holders  arc  lo  re- 1  her  1 
ccive  in  full  settlement  of  interest  j  up  lo  October 

Alberta  hut  also  for  British  Tolura- '  arrears.  The  amount  held  by  each  |  shares  at  $10  up  to  Ortobor  I.  1915. 

bia  and  Saskatchewan  obligations.  I  city  will  be  distributed  only  among;  If  warrani.s  are  exercised,  proceedv^ 

.Aside  from  international  rauscs, ;  debenture-holders  of  that  city  who  are  lo  he  used  lo  retire  debenture- 

praetirallv  every  decline  during  the  j  will  share  in  proportion  lo  me  Anuounceninni  of  the  refundin; 

only  on  prorla.ma- ,  studied,  can  he  attributed  to  1  amount  of  interest  arrears  aeetued  "as  made  bv  PresideDt  E.  P.  Tayloi 

this  drastic  aetion  sopn-offieial  announce- |  on  their  partieular  i.ssue  of  dehen-  ai  ihe  annual  meeting.  Mr.  Taylo- 

m  prespert  the  extent  of  Alberta's  have  frightened  the  '  tures  . 

repudiation  will  begin  lo  ''•’"is- | pps„npd  in  a  lower-’  Uaximnm  Inlere^l  Is  5% 

tered  in  the  market  value  of  Alberta  credit  status.  On  the.  In  addition  to  the  mandatory  in- 

honds.  Alhena  '’91  Pdicips,  en- ;  hand,  reassuring  .statements,  j  mrest  charges  as  shown  above  th“ 

lei-rd  upon  prosnmiibly  after  f""  jp, proved  budget  position,  etc.,  have  !  plan  provides  that  if  operating  ex- 
ronsideranon  of  Prohahle  eonse- i  ^p^^^pp^  confidenee  and  this  is  le- 
nnences.  is  now  entirely  on  her  own  ^,pp,p^  increased  prices  for  the 


BUSINESS  REVIVAL 
DESPITE  POLITICS 

Head  of  l.B.A.  of  A.  Discusses 
Financial  and  Business  Con¬ 
ditions  in  States 


Coinmc  lo  .Alonfreal  on  hi.-  i  an¬ 
adian  tour.  Orrin  (1.  Wood,  of  I!os- 
lon.  piesideni  of  the  Invesinient 
Bankers  .A.s.<oriation  of  .Anieriv  a  vv  as 
ihr  ;;ue.=  r  of  local  inve.sttnrni  Imiik- 
ei'S  a  I  a  luncheon  at  ilie  .Monirc  il 
I  hib.  wiib  .A  n,  Duffielri.  of  Wooii. 
fiundv  A-  Conipany,  presiding:  .Aldeti 
II.  I.iitle.  of  1  htcago.  executive  vice- 
pre.^idcnt  of  ihc  1.B..A  of  A  .  vvas 
aEo  a  guesl.  Ml.  W dod  dov  u.'seil 
sonic  of  the  imiioriaii'  acliviiies  of 
the  association  and  went  into  the 
riueslioii  rif  regulation  of  the  luvcs"- 
meni  hanking  husines.s  in  ihc  I'nit- 
cd  Staiiv  by  the  .virciiriiies  and  E:v- 
change  <  omniission  in  Washingion 
He  enipha.si/cd  that  llie  ohjcelivesot 
the  Sccuriiies  .Aci  of  1999  and  Sc- 
ciinnes  i;.\cliangc  .Act  of  1991  wore 
litllc.  ;f  anv.  rliffcicnl  fiom  ilic  oh 
jcdivfs  foi  vvliiili  ihc  Invcsiincnt 
Bankers  Associaf hm  of  Ainenca  ha- 
stood  tiunng  its  long  i  areer.  I'liese 
he  slated  were,  first,  full  di.=  clo;-urc 
and  proper  prcsonialion  of  facts  |o 
investors,  sriond.  honorable  piac- 
li.cs  and  fair  dealings  wiili  all  in- 
vrsiors:  and  ihird,  fair  iradc  prac- 
ilccs  among  dealers 

W  liai  vv  c  fear,  iherefore.  '  said 
Ml.  Wood.  IS  noi  the  ohjeclives  of 
ihcsc  new  lavv.s  but  Ihe  mcihod.- 
vvhicli  may  be  used  lo  otilain  ilicin. 
W'c  ilo  noi  vv  isli  lo  be  so  bound 
around  wiih  red  tape  ihal  ii  is  im- 
possililc  to  iransact  a  telalivel.v 
simple  piece  of  business  wiihoiit  in- 
ad  veil  eiu  !>  liieaking  one  nr  two 
laws.  Frankiy,  howevei-.  I  believe 
thai  ihe  .'iceurities  and  Exchange 
I  'omimssion  vv  ishc.s  to  carry  out  ihe 
pi'ovi.sion  of  these  laws  with  as  lit¬ 
tle  imeifeionee  to  onr  business  as 
po.ssihle  I  iliink  ii  has.  to  date, 
given  evidence  of  ils  desire  lo  pro- 
eeeii  slowly  and  lo  cause  a.s  lilile 
dislocalion  a.s  possible  to  ibe  coin- 
pMcaied  maebinery  of  our  industry 
AA'c  rcalr/e.  bowever.  that  there  are 
eeriain  fiindarnenial  differenre.s  be- 
iweeii  llie  voiniili.ssion's  viewpoint 
and  Ihal  of  our  businc.s.s.  We  will 
not  .ind  slioiild  no*  differ  wiib  the 
ennititi.s.sion  in  ils  rieeit'C  m  provide 
adei|uaie  infco-maiion  foi  investors 
in  'cg-ard  to  seeiiniies,  or  in  its  en¬ 
deavor  io  imiirove  trade  praciires. 
TIick  is.  bowever.  one  fiiiulamonial 
poini  upon  w'li  (  Ii  11  is  nec  essat-v-  fo' 
u.s  lo  lay  nio  :  uiphasis  ihan  does 
il,e  eciniini.s.-i"!i.  and  ilia'  is  iIi-" 


A  Ready  Made  Estate 


If  you  let  UR  help  you  analyze  your 
estate  and  plan  your  will,  your  estate 
and  famil.v  will  benefit  greatly  m  b'lter 

\  rfi  rp 


Cl¬ 


own 


rust 


r-.X-pCUTOKS 

IKU'oTF.ES 


Company 


FfNANClAE 

AGENTS 


William  I  Gear.  Premd^nt 

.loiin  .Icnkiii-R,  Vire-PrcK.  Arthur  Lyman.  Vtce*re».’ 

Irving  P.  Rexford.  Gen-eral  Mni^arjcr. 

-993  St  -Tames  Street  West  -  Montreal 


inainicnanee  of  the  exisling  ma¬ 
chinery  which  provides  the.  means 
for  iransaclions  in  billions  of  dol¬ 
lars  of  securities  annually.  This  ma- 
rhinery  is  delicate,  and  complicated, 
and  II  is  vital  that  it  be  maintained, 
both  from  ihe  point  of  view  of  our 
own  welfare  and  from  iha.i  of  onr 
clients." 

This  difference  in  viewpoint.  .Vh'. 
Wood  pointed  out.  provides  a  wide 
field  for  discussion  and  ■.-’o-opera- 
tion  between  the  commission  and 
rnifexl  Smtes  investment  bankers 
\  Period  of  Recot  err 
Disclaiming  anv  ahilit.v  to  read 
Ihe  fulurc.  Mr.  Wood  said  he.  had  a 
.strong  feeling  that  the  biisine.ss  ey- 
elr  in  his  country  was  following  it.s 
I  normal  course  and  that,  regardle.s.'- 
of  some  political  actions  which  may 
have  beern  helpful  and  some  which 
j  mav  have  lieen  harmful,  natural 
economic  factors  appear  lo  be  mak- 
'  ing  for  a  definitely  iipwatu  swing  in 
1  business. 

I  "laioking  backwards."  said  .Mr. 

!  W  ood 


Trustf-es  —  Executors 
-Administrators 
Tr.ansper  Agents 
Registr.ars 


PRUDENTIAL 

TRUST 

COMPANy,  limited 

b  Tbv.  Bpow*  .  Piu  w  Gen  Ktuus*- 
1  i  X,  Cu.luvts,  It  c 

Chi.  n-i.-,  o'  th?  Bcarj 

rrcCthtllAL  IPU'jf  BLDG,  MONnfCM 


. . „  .  . . scale  down  debts,  that  power  will 

"ibr  lovv  point  of  the  depres- '  given  to  the.  board  as  rapidly  as 
n  the  I  nilcd  Stales  came  in  I'l  can  be  done.’ 

TTeplying  to  a  question.  .\|r.  Davis 
said  the  cabinet  could  not  vest  the 
board  with  such  power  that  it  could 
only  be  done  by  convening  in  the 
liegislature.  "If  the  Supreme  Court 
decides  that  the  provinee  has  this 
power,  it  should  he  speeifieaJly  wrii- 
ten  into  the  act  that  the  board  has 
power  lo  foreibly  .scale  down  dcbl." 
he  s.iid 

Pending  a  decision  of  the  courts. 
.Mr.  Davis  said  the  governmeot  was 
the  Debt  .Adjustmem 
gres.-.  bu'.s;n'es./7nrprovcd  ai  a  rapt d  ' ’’I  Proceedings  he  held 

rate,  and  mv  belief  is  that  us  mo-  ‘^e  board  was  unable  un- 

mentiim  will  carry  ii  foiward.  To-  Present  conditions  adequately  •- 

da.v.  as  compared  wirh  last  year.: 

railroad 


the  vear  1992.  .Since  then  llie  eoutse 
h.as  been  slowly  upward  with  inier- 
miiten-i  rC'CC-ssions.  such  as  that 
tauserl  by  ihe  bank  holiday  and.  on' 
ceit.ain  occasions,  by  the  uncertain¬ 
ly  of  political  action.  Given,  ihere- 
fore.  no  great  and  unforeseen  dis-  i 
lurhing  evpiii  or  the  long  eontini.- 
ance  of  or  im  rease  in  unsound  gov- 
i’i  iinicnial  Mohcics.  1  look  for  a  <  on- 
tinueri  improvement  in  the  eeono- 
niir-  virogress  rpf  the  eountry  Ensti. 
fall,  after  the  adjournment  of  ( -Qri- 1 


•  deal  vvith  adju.s.tnient  eases. 


power  consumption,  railroad  load¬ 
ings.  sled  operations  and  other  fac¬ 
tors  point  lo  a  year  of  business  a,-- 
tiv  ily." 

MAf  USE  FORCE 
TO  ADJUST  DEBTS 

Saskatchewan  to  Call  Special 
Session  if  Supreme  Court 
Gives  Power 

SprciAl  Corr^apond^ner 

Hcgin.i  - Tailing  of  a  si,ecia)  ses¬ 
sion  of  the  Ergislatiire  lo  deal  with 
the  jiroblenis  of  dehi  adjustment 
arising  out  of  the  ruling  of  tlie  Su¬ 
preme  Court  on  the  validity  of  Farm¬ 
ers'  (  roditors'  .Arrangement  .Act  was 
hinted  at  in  the  I-egislalure  hero  by 
Hon.  T  I  Davis.  K  <’  ,  attorney- 
general 

"If  II  i.'v  indientcd.'  .said  Mr.  Davis, 
refr.t'i'ing  ■  lo  ihe.  Supreme  Court’s 
ruling,  "ihal  this  I.egislature  has 
power  to  dcle.gate  to  the  Debt  .Ad¬ 
justment  Boarii  power  to  forcihlj 


Internationa]  Bonds 


Fjti  A  •  9  X^4b 

Bid 

Ark 

9 

!>•, 

^riprntine  6‘o  tf>6l 

99 

jnn 

A>uil'alix  n’o  19o.'a  ,, 

IOaW 

tOiS 

;  Belgium  l‘>6n 

1031, 

193 

\  ReHin  Ett  6’*  196^  •  . . . 

1  I®  7*0  1 1^58  . , 

'ti.-i 

BP»:iI6’v>  19.S7 

9$ 

Bucrop  Aires  6>  1961 

.  62  V 

«2'j 

1  Thill  6'-  1961 

.  MS 

t4»» 

'  Columhit  6'8  1961 

04  N 

32’6 

Co\  Mori  hanks 

.  19S 

21 

■  Cuba  Pub  Works  I94.b 

46  S 

47-, 

.  T>^nmark  4  '  a 's  1 962 

9a 

'>85* 

Preneb  Hep  7  s  1949 

.  J7.S 

1*H-, 

Orman  oS’s  1965 

,  26  , 

271-, 

German  TJ\t  7  s  1949 

54 

Si’s 

■  Italy  7  a  I9M 
■lapan  o'  .'s  1965 

70  » 

VH, 

80 

Krrugori'  Toll  oa  19o9 

54 

•14 '41 

Milan  6’';s  1952 

Hi 

«11, 

,  ^  orth  liO'man  IJovd  6  9  I  94" 

95 

isE 

j  No$*aa$’  Kit  6's  1952 

lOO-S 

109', 

1  Porn  6*s  1 960 

12  S 

11 

roUrd  «'8  1940 
Pni5s»a  Trcp  Stat^  6  s  lOoti 
Qxjronsland  K;t  S  T’V  6‘«  T941 
Tito  fir  Janrirf*  6’  j’s  19o3 
TLomr  6’  i  s 

Tloumaiiia  Monopoltri  »  1930 
Paulo  .  ■«  1940 


■.h>i 

MS 

mo 


Serbs.  C  Tk  ^  S.  7’s  196* 

04  S 

25 

Tnitrd  Kingdom  bi'/'s  1967 

166 

in. 

TruRuay  6  s 1946 

46ft, 

i7i 

Warsaw  7’s  1958 

68 

691 

^'okohanoa  1951 

78 

79’ 

Minas  fjoraa6’e.  19.58 

!6».; 

IS 

Mi'ias  Crras  6’ i  1959 

IS’.; 

19 

in  the,  matter  of  cicdil;  Ihe  issue  is 
hetween  her  and  her  creditors  and 
the  fiilnre  will  have  lo  determine  i 
the  advisahilitv-  on  tlie  low  grounds- 
of  material  advantage  to  .Alberta  of  | 
the  eoui'se,  which  the  .Aherharl  Gov-: 
ernmeiit  proposes  lo  follow.  for 
ibe  moment  there  is  no  movement 
in  .Alberta  bonds  and  the  purely 
nominal  qnoialions  are  six  fi  eight 
points  below  ihe  quotalions  of  .lanu¬ 
ary  2.  which  were  far  below  the! 
quotations  last  .Inly,  jus'  before  ihe; 
Alberta  elections." 


bonds 

cerned 


of  the  govcrnmenis  eon- 


penditures  of  I'iie  City  of  AA'indsor 
shall  exceed  $2,700,099  annually  the 
city  must  pay  to  trustees  for  the 


Slated  that  rolri  weather  m  Feb 
rnary  .and  Afareli  vvill  adversely  af 
feet  earning’s  in  the  rurrent  qiiartcr 
hut  fhat  directoi-.s  believe  tbal  pm 
gress  toward  better  sales  and  earn 
ings  vvill  be  resumed  in  the  nr'ai 
future,  rteall.v  substantial  profits, 
bowever.  cannoi  be  predicted  until 


bondholders  $1.25  for  every  $1  ex-  excess  brewing  capacily  in  Otiiai 


Outlook  Is  Favorable 

I'he  Canadian  bond  marker 


out- 


cess  expenditure.  The  trustees 
shall  apply  three-fifth.s  of  monies 
10  received  to  a  "special  fund"  and 


look  remains  favorable,  according  lo;  two-fifths  for  a  sinking  fund.  Money 


Active  Bond  Changes 


AVood.  Gundy  &  Companv-'s  monthly 
review.  New  bond  offerings  ate 
laigpH  for  refunding  purposes,  'noi 
itirreasing  the  volume  of  securities. 
Substantial  amounts  of  invcsimenl 
funds  conlinuc  to  aeenmulate.  The 
■Statement  of  Canadian  chaifcred 
hanks  as  at  February  29ih,  1996,  re¬ 
veals  ihai  during  the  past  year  de- 
po.siis  in  Canada  have  inerca-sed 
over  $1 06. 999. i>nO.  Current  loans  have 
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the  special  fund  will  he  used  to 
I  pay  interest  in  addition  lo  Ihe  man¬ 
datory  rale  and  the  money  in  the 
i  special  fund  w  ill  be  divided  as  fol¬ 
lows:  I2.19''r  to  holders  of  Series  ,A 
debentures:  17.61'’;.  lo  Series  B; 
Bo.OTOc  to  series  C  and  6.86''r  lo 
Series  D  As  soon  as  maximum  in¬ 
terest  of  .'ic;.  is  paid  upon  the  deben¬ 
tures  of  any  one  series.  Ihe  balance 
of  cash,  if  any,  available  for  thai 
scries  of  bonds  will  be  applied  in 

lie-  . 


drerciised  more  than  $73. 000. OOO 

Basie  ■conditions  influencing  the  |  payment  of  income  interesi 
bond  market  remain  unchanged  and  ;  bentures  of  the  orner  series 
apari  from  temporary  fluctuations  I  Operating  expenses  of  the  env  m- 
aused  by  external  and  short  term  i  elude  operating  lequiremenis  of  the 
faeiors,  the  riivrent  price  level  of  |  ejiy.  its  schools  and  varioiii  hoards 
the  Canadian  bond  market  should  be  i  and  commissions  excepting  only  the  red  stork:  60.909 
maintained.  Advances  may  be  anti- I  separate  school  board,  the  Piiblir  ilioriz.ed  1.59, ooo 
ipatf-d  in  the  lower  priced  issuc.s  ■  direct  relief.  The  excess  of  all  cash  value  (  la.'-s  "  A' 

1  which  improvement  is  indicated.  |  income  after  operating  expense  and  2.5.000  .shai  e- 
Baseri  on  expanding  exports,  par- j  niandatory  interest  and  the  amoiinf.  i  90.000  sharoi 
tieularly  of  wheat,  newsprint  and  !  )f  an.',  paid  into  special  aetount.  is'stoik. 


eliminated. 

Industrial  Acceptance  Corp. 
Sells  New  Preferred  Issue 

.Annonneemeni  is  made  by  Indus 
trial  .Acceptanre  Corporation  T-ld..  of 
Ihe  sale  of  $500,000  of  an  auihori/ed 
$9,000,000  of  ,5c,  rumuintivc  prefer- 
red  stork 

The  shaie.i  are  redeemable  a! 
i05  and  aecriiod  dividend  al  anv 
lime  or  may  be  purchased,  ai  no' 
more  than  redemplion  price,  on  ilic 
open  irai-kel 

1  apitali'zaiioii  of  Industrial  Ar 
cpptanro  I'o’-ii  now-  consists  o' 
$750,000  of  an  original  is.sue  n' 
$1,000,090  of  .'i'-,-  l  onvenible  drben 
lilre.i;  $509,000  of  an  aiilliori-zod 
$9,000,900  of  5c,,  lumnlnlhe  prelcr- 
shares  of  an  .an 
.sliaves  of  no  pai 
common  .slock 
of  an  authorized 
lass  "B  "  eommon 


of 


look  in  Canada  presents  a  favorable 
eel.  notwithstanding  the  easier 
ney  in  some  lines  and  the  for¬ 
eign  developments,  in  ihe  past 
month. 


Results  of  Tenders 


Alberta  and  Montreal  Finances 

Discussed  in  the  British  House 

t,ondiOn. -Alberta’s  default  on  a  ance.  fie  added  that  the  Dominion 
bond  maturity  last  week  and  moves  Government  proposed  an  aniendmeni 

to  Ihe  British  .\orih  .Amcriea  Ari. 


TRAFAT.GAF  TM T..  0\T. 

I'ovvivhip  of  Trafalgar  has  avvard- 
$25,000  of  20  vear  instalmen'L 
bentures  to  C,  H.  Burgess  A-  Co 


toi- 


Other  bids  submitted  sr< 
ows ; 

H.  Burgess  *  Co . IO-t.29 

I.  h.  Graham  &  Co . 104.12 

9.  I.,  .Afa-'kay  &  Co . lOC.lO 

7.  L.  Craig  &  Co . 100.59 


by  .Montreal's  City  Council  for  con¬ 
version  of  some  bonds  to  lower  in¬ 
terest  rates  led  to  several  inquiries 
in  the  House  of  Commons 
'  AA'  S.  l.iddall.  Conservative,  asked 
Maloolm  MacDonald.  Dominions  Sec¬ 
retary.  to  ascertain  the  intentions  of 


with  .1  view 
powers  lo  g 
vide  for  ih« 
provincial  i 
pose. 

He,  said  further  that  the  .'iontreal 
tit'-  Council  vvas  preparing  a  gen. 


a  ohiaining  enabling 
>  giiaraniees  and  pro. 
pledgiiig  of  sporific 
enues  for  i.bi.i  pm 


Ftti'uary  135' 


■leld  4 


the  Canadian  Government  regarding  eral  miinteiral  bill,  w  hich,  according 
'Alberta’s  default  and  the  Reported  to  infomiation  wa.i  not  completed 
I  decision  of  the  City  of  Montreal  to  yet.  He  declared  that  it  w  ould  be 
,seek  the  right  to  enforce  conversion  premature  for  him  to  make  inqiitnes 
of  interest  rates.  as  Sir  Murray  had  suggested. 

Rear-Admiral  Sir  Murray  Sueter.  i  .Tames  Maxt/vu.  Independent  L,abor 
f'onservative  asked  whether  the  Do-  member  from  Glasgow  recalled  the  i 
minion  would  permit  Montreal  to  en-  British  help  which  had  been  extend-  I 
;  or  tpc  tocminairc  oc  v aiiey- , such  a  reduction.  led  to  Xe-wfoiindland  in  its  finauria!  i 

maturing  19.>6  to  19r<'<  has  been  j  MacDonald  replied  tha'  he.  difficuitie'j.  Mr.  AtacDonald  r®-  I 

to  Bruno  .leannottc  Ltd.  vet  received  the  test  of  the  plied  that  the  British  Government  j 

Ifatatement  issued  on  .Ann!  1  by  C  A  ihad  not  got  the  power  to  deal  "ith 
il'unning  Canadian  Minister  of  Fin-  Alberta  in  thir  matts!-  ' 


.An  isf.ue  of  $180. ooo  of  4‘'^>  serial 


zal.  vvho  announce  that 


M  trdd  (hv  adteriisemeri  appsdr^  as  amatler  rC 

niTjqeW  nn.h  II  /.» n./>t  to  hf  'tiwU'ntd  ip  ifcv  as  op.  p'  Lhis  rtock  fv  tslf 


8500,000 

Industrial  Acceptance  Corporation 

LIMITEP 

CniitmlaliA'r  Redeemable  Preferred  Stork 


A  nt-borired 


♦a.ofw.ooo 


f 


l«sii»d  •nd  Fhttal*ndinn  1500, POO  ' 

rBvideajdj  pswaiile  fBiartrrU  April  1.  Jtilv  I  October  I  «od  -Jacuarv  I 
Mrdeemable  as  a  whole  at  my  time  at  105  and  accrued  dividend  Companv 
mar  purchase  ir  my  amount  for  redemption  in  the  open  market  at  not  mor* 
Ihan  redemption  pnee  Par  value  >  100  tach  share  carriee  right  lo  one  vole 
Kcn*«  cif  other  securities  ranking  prior  or  pari  nassii  Lo  thi.'  Preferre''l 
Stork,  rrvctnrted  hv  lerrns  of  <  ,rinipa_nv  s  Special  Bv-la-w  I,. 

<  APrTALlZAT10> 


CoB'vertibls  Sinking  F and  Debenture* 
(5trmcii»Ove  Preferred  Slock  . .  .  ♦  . . 

Copimon  Stock.  <  la«s  A . . 

I  ^'inamon  Stru'k.  <  .lass  P*  . 
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I  Ml  C  l)Ml  I  \IIVT  IlNOI  X  OI  BL'SINTSSi^C  \NM>\ 


Lower  Pricer,  and 
IMcnly 

\\  ;i'<tiiii,cli'i).  l-jii^ciu  i! 
ti’;i<'.'.  I'M^idi'iil  (if  tile  lielli 
lelii’iii  Sii'el  i'(>i  |i  s;ii(l  ile:t  lie 
lillK  Ihdimlil  fl'diii  III,.  sf;irl  "'■ 
tie'  rleiMc.M.sidli  lliiil  the  mire 
'(i'd'ikl  li;iv  e  lieeii  the  reail  i" 
hiwei-  Iiriei,'s  atel  Iilelltx."  in 
m! I'ad  ( (•'  'll  III aliiT  |ri  !i  e>  a  ml 
K  llfeil  i  ," 


120 


lOO 


Federal  Deficit  Expected  to  be  Despite  Gain  of  $9,000,000  in 
in  Nei:;hborhood  of  Gross,  Deficit  Approximates 

,$140,000,000  Previous  Year’s 


Offer  Additional  Stock  With 
Proceeds  to  Go  Towards 
Payment  Back  Interest 


Corrcctipn  ti,Bs  been 
inade  for  Seasonal 
\  an  at  ion 
The  shaded  line  rep 
(csents  VpproMinale 
f’l  osperttn  Level 


PAYMENTS  INCREASE 


COSTS  CHIEF  FACTOR 


OFFERED  $12  SHARE 

Will  Mean  355.016  Shares  Of 
Capital  Stock  Out.standin"  Of 
An  Authorized  500.000 
Shares 


IMl.iu,!  Iftirr.i,  'Ml,,  r'iiiatitijl  I'inies 

thlava  Mihiill.mi  the  i'('di'i'al 

ai(\  rrmimni  is  dlivitni.sl  v  iiiakiuc  tin 
1  fldi  l  Id  ri  lidf  Hiid  unoinpId.N - 

mrir  idsi.s  within  tdasdnahlc 
hinmd'.  moi'lina  innsiddrabld  rti- 
tmisin  in  so  ddiiii;.  Ixilli  in  tho  Hmr.p 
iiiKt  dill.  II  is  mn\  aiiptinMil  that  Ihn 
l'i:;i;  hill  will  tifAiin  ho  \f>iy  vnh- 
slaniial  In  adilitidii  id  tho  cdst  of 
iliicfl  iclicf.  whiih  will  he  in  tlu’ 
ncmhhdrhddd  df  .f  :;n,niiii,noo  thi.s 
'  oa ; .  Ihoro  a  t  o  m  ho  \idi  Us  and 
dihoi  K'lit'f  inojodl  ,s,  riir  priino 
ininisti'i.  rdrcctiKl ins;  a  suppl.'.  hill 
Id  deal  will]  iiiirinplo,\  moni,  al  find 
s|idk('  df  a  sniii  'df  d\or  fifix  inillidu 
ddliaiK  hill  lain'  nn  he  ainotnh'd 
ihi.s  Id  tdhlini;  ili.ai  ihr  iduiI  idsl 
ninihl  In'  iicaidi'  tT.i.i'Un.nini 

I'di  Ihi-  ficM  Ihidd  nidiilhs  df  ihis 
.MM!  lilt'  fcdi'iiil  mil •'!  nnicnl  inadn 
a  idial  ('dill  iihiii  idii  1.1  ihd  nine  pi'd 
iiieo.s  fid  di'ei  I  lelmr  df  S!;,niir.."  I  .S 
per  nidlilh. 

Dll  .\piil  |si  it  na-  aniidiiiieini 
lhal  III,'  simi-  would  he  ledlteed  hv 
h'l'';  diirinr;  .^pl■il.  I  h'-;  dieu  i>!d. 
lesis  from  Oiil.Tiid,  Manildha  and 
Untisli  rdliinihia.  all  of  whieh  de- 
f  larod  Die  mini  lion  woiild  w.irl,  a 
hard.sliiii.  The  \ptil  pa.vmoni,  w  hien 
ina>  he  esionded  lhion"hfinl  tho 

'iiininiei  nionllis,  wml.s  nut  as  fol¬ 
lows  • 

IhiTn-r  IHw.iTd  l.Und 

N>w  f'.run!»\srn  t 

<  Inl.TFfo  .  .  . 

NIatMtoLrt  ,  . 

SriftLa  1  f  1  .ew  an 

Mb<Tl.» 

Hn  1 1  s!i  f  (Hti  'vbji 


.Not  w  iih.staiidinf;  an  mereaso  of 
•?S.7fi0.inifi  ill  Rios.s  lueoine  ilurins 
lirjj.  Internalidiial  raper  A-  Poivci 
I'd.  repofis  a  drop  of  alnio.st  S700.* 
hni)  in  nei  ineonio  afier  expenses  atid 
eosis.  iiiilicatinK  the  effects  of  risins 
Cdst.s  dll  the  pulp  and  paper  indus 
liy  during  llio  pa.sl  year.  .After  all 
eliange.s  and  appropriaf ion.s.  net  toss 
was  iibont  the  same  as  for  the  pre 
vions  year  al  Net  work 

in.g  eapii'il  showed  a  moderate  con- 
traelion  during  tne  year. 

The  iirofii  tind  loss  aeeount  sho'vs 
.gros.s  sales  for  the  year  under  re- 
\  lew  III  .'?!t5.1-fi.a1S.  ns  lotnpared 
Willi  SSd.tJ.).";;!  for  I'lru.  Other  in- 
eomc  for  IMf,.',  al  •?fl2n.fiS.7.  hroughr 
lol.i!  ieeonu'  lo  7,003.  Costs 

and  expense.!  amounted  iij  fST.SlG.- 
against  !f77.'i2f).6lf;  for  l!i:j4. 
leaving  not  etiinings  for  I'rt.'S  at  $fi. 
n:;e,l7ii.  agani.si  .‘?;i.7 1 1 .7, 1 7  for  in;;i 
l•eduetiom.  for  interesi,  deprccia 
lion.  de,'*elion  and  taxer,  etc.,  lefi 
a  net  loss-  for  the  year  of  .$3,323,431 
inerca.-ring  balance,  sheet  deficit  to 


Meetings  of  ipondludiiei and 
■•lini eholders  of  f'rascr  i  dUipaii ic.=  . 
laniitcd.  aie  lieiiig  <  ailed  lo  eon- 
sldor  a  plan  foi  setllin;-  def.  ired 
bond  and  spei  ;al  tiaiik  loan  iiueiesi 
through  the  issue  of  voiiln;  tillsl  eei 
tificaies  represf  ni  mg  i  omnion  sioek. 
so  as  l<i  iii.nee!  ilm  i«(nipan.\'s 
working  capital  position  TI  i  pro 
pdsals  would  .ils.'  niodif;'  smk.nc 
ftind  rnniirrnii'ius  and  rcsi,'  >'  ibi 
mortgage  Itoinls  lo  ih.-  ii.'Siiidu  oi 
first  niortcagc.  ,  .mei'lliii-  prio'  l  iii 
authori/ai i'>n  I’.dinilmlde:  -  a-e  lo 
inert  at  Molilreal  al  t:  a  III.  ih.vlislii 
saving  nnio.  -Liirl  I'x.  v.eim.  rn-' 
eertifica'e  holil.’''  .c  .'in.  on 
.'Vpril  2^.  aini  (oininon  --li.(  i  ••indih  ■ 

St  3  p.m..  dti  .\id  il 

If  the  pl.nii  is  ,hi'.:-  ..  ■'  .to. ,  d  a; 

’host  nuatmcs  Indd,  ;  -  ■>.  . . . 

mon  stock  and  .om.:  .  ..‘id 

cates  of  vecdni  ,\pid  w  il  h.  mvcli  ' 
ihe  right,  nniil  .ti;n,  ■'  -'di.-'  I'h, 

foi'  IS'i.xtai  tiddit'onal  Vo'  n,  ’  "'ist  ,  _ 

(’crtificaie.s  in  ihe  'a'm  »  m  " 

sharer- fdi  ('aeh  -  ha  re  lo  'd  '''■  "■  ' 

at  .$12  a  slia.-e.  Tin  -uh'i  rip- a.n  w  r 
rants  will  he  .I'S  gna.de,  .snh-eiii, 
lions  will  mil  hi  ret  i  n  ed  fo:  les.-- 

ihaii  a  wlioh-  share  hir  snhxriplion  ■“ 
wnriallls  ‘’.c  fiaetioll'  W'll  Im  is. 

Sited  which.  vi.eii  I'reseiited  in  dn 
ainoinits  agg’ i  g;.. ,  nj  inH  .-I-.a  (  . 
will  intil’e  lid  hdhil's  lo  >llhs,  rilie 
fo!  one  .-haie.  I'nll  .'x,  i,  h-e  of 
iliisc  Mghis  hv  shio.'elddders  will 
pv  iniii  lid'  i(a,\  nn  III  -'f  .nil  ih'leried 
iioiid  and  ■•i»c',,'  h:ipl;  loan  iniere'i 
'll  i.a.-h.  If  h  -s  Ilian  the  total 
.inidlin.  of  .-oi'  k  ^  laloll-  lip  M.v 
sliarehoiii' 1 '.  sin  h  ,  .(s|i  .i-  ha-  hei'ii 
oht.-iinid  I'oni  ilic  -ah'  o''  'tov  k  w  ill 
id  di'.i'hu'id  ICO  i.,;a  |o  ''ondli(,!‘l 
,  ^  for  ii'crin 'i  a' d  nn!,,i'd  init.  re-;. 

.111(1  lid  h.  hild  •  o"  d('‘'c’ced  'liiet'e-t  o'  p'.  m  'id-  i.i-l  w- ck  o'  March.  ;i]  .i,, 

'v  ill  i'O  satl'’ 'C(i  t'V  iimo'd  Ic'inro  ni-  Tin  re  o:  ih,  nia.io:  c<  unoiinc  'actoi  s  iiii|„,rt 

'i.hiii'oii  of  -loti;  II  ltd'  laiio  ol  ■.  .showed  .g.i'ps  in  Mil.-  t . 'inpa  n.soii  .An  ^1,,  I 

stinrc-  p'l'  sl.diii  iii'm,|ial  .■imioiuii  . . .  2  i'.i  wa.-  shown  -  .11  nilluigii 

of  hoiids  lor  c.o  h  dlP'-.Mar  iieiiod  of  .;oiiiii)dii  s’lal.  p'icc.-.  while  i.n-  ucro 

.'d  tP  d  ,iii(l  uniiaid  ii'cii'si  IXi--  load'iigs  aim  nverieii  lioim  -.(-hi- 

'  ■ihpnai  "  ‘  Id  e.iade  lo  ■  cgisier-'d  i,a  1  ;  it  iji.i  ed  ill  Mm  ailMiliec  vl.l." 

‘■ondhi’idc!  -  of  fd'.id  Innc  idx:.  di'i  liip  s  vmk-  -h  iw  n  in  wholc-ah  ^ 

>ali'f.v  Ml  lieierred  Interest  pm  ■  =  .  h.n.l;  (  h  arings  and  sieenla- 

!n  ’his  w:v.  .  all  .■(  fo ■•.(("•.'.-i  -.t,  n.idmg  The  in:  m.siili  w.i=  >h. 

will  >■(■  .-all-'’  (I  rtdii  I  itie  ’  (:’.2  ..,,,iionr(  ind(  \  was  l"'i.".iga  n  ’ 

plan  'f  V' (d  g.ili  .■•I '-'ti.  hi.’dl  iri'(  rest  i.,,,  ;  m  rlie  ina  (  cdillg  w  ei  1,  . 

for  '''e  four  vc.’-  f'-o".!  .i.rn  I'';'.'.  ,a(h  (','  Mu  .-  \  lua.i"'  '  '  ■-  , 

10  Pee.  ■■'.  pc';'..  dc’iii.d.  t..  .-lnuvitl  g.nn-  ovti  111"  sanie  w  ,-(  , 

beec'tno  pavalvle.  wi'h  tiied.s'  ••n  ,,1  pv;.-,  i|,,-  index  l•,■g'.stf■■^‘ll  an  i. 

oxerdtp'  iiitcrc- ’ .  hv  nisialmcn's  (.vc  ,  r,'a-(  ol  '•  (i  (  ui  ihe  long  'c'i;i  . 

a  pov'od  of  X  year.s.  fe-ginninc  .’nh  ,,,;ii|i.,  .-..n  \  r-'i.kiu-  .advance  p‘|- 

I.  I'c'.r,  exeoiit  surh  inclim  '-r  1''3I  „ 1  onniMii  -i  ..k  prid  s.  Ihr 

rind  Ifid.'i  'nteres  i  a.s  was  -eitled  tiv  g,,  n  amount. ng  lo  I.  p  ('  I'he  index  p, 

issue  (if  ci.miiTi'irt  -'orl:  under  optoin-  .i,,  «-.();  niKl'  i  icvicv  wa-  IJ:! 
nu’wiian'  m  the  IM',:’  rd.iii.  oidisi'-  ,1-1  m;  m  iho  saiiu-  w  e-. ,a-i  R* 

.lueii’  lo  Om.  "’.1  IP  t.f.  ;iri  ainoun'  'i  he-  g.r.n  in  'he  ad.iii-l-i;  .1  ■ 

•  I*  ^.,(00.  par  value  ('’  i'oiid'-  ’'a-:  |j,  ,  clearings  was  nearly  17  ■infavo''ah!c  ' 

'eilrmned  and  eanrrl'id.  Xf'.c  p  ,  ,|,.i;kcd  gam  'v.,-'.  .-iV'W  n  iidi.ni  pra'ic" 

ing  tffee'  i(i  the-t  redoeu;,  ii  iioinl-.  .paif-  iradcil  mi  ihc  Monttcoi  tiav.  gmmrali.v  hmdcre.i  field  work 

the  deferred  infotest  liahili’v  a-  m  lo' ouua  stock  exi  hanee-  .Minor  siirvi-v  hv  the  1  aiiadi.in  Itiink  of 

December  3!.  l:e  ani'cinied  lo  -  i;-.,.,-ea.-c  vvei.  .-hown  In  earlo.id- ' ' '"inmer, shows  'I'hc  additnm.il 

SSt.CM.  Tnte’-esi  im  the  special  jn._.;  w  iiolesale  prices  and  the  in-  moisture.  Imweve-,  wa-  weh  i'ined 

hank  loan,  -eeiired  to  bands,  was  \,.ii,.d  udex  of  bond  yields.  The  Dff-t'ui!  ’-epor's  mi  vvini'-r  whea' 

also  deferrci)  fiom  .In.v  !  t''  '.J.  ai.d  siandmg  in  tb*  l-isi  week  of  Maicli  in  'he  T'r,'’ed  States  indn  ale  ilmi 

amotinicd  'o  ''■7.74. SST  a'  'h>'  eini  (if  ti'a; 'i  a.ainsi  pifi.S  in  tluw-ani  '  the  crop  -iiffeicd  a  seihack  la.-i 

(s  thiough- 
nitli-wcsiorr, 
a  hmiia  a  i)  I 


Montlily  Clutigp?*  in  lc*ini»  ol  One  >\erane  A\oiilhli|  Chaii9C 


Letter  to  C.O.D,  Holders  Out 
lines  Position  of  Company 
ns  at  March  24lh 


POSTPONE  PAYMENTS? 


THC  n*S.K  OF  NOVA  SCCTIA 


'ill  ('linill  hi!  1 V  e 
*  '].* i:»Mi  1  11 *ni 


'intni  ri  w 


til  1 110  b;ilan»r  shrt'f  cuneiu  asscis 
ai('  .shown  up  at  $14.11)1.1)6.7  from 
.$42,701,143.  but  iiirrent  liabilities 
show  a  greatei-  ineicasc  at  $26,6.77.- 
7S::  ;is  emupared  with  $24. 198.041' 
Net  Working  capit.al.  accordingly,  i.« 
-,np  down  over  $1.000.iii.l0  at  $17,503,882 
187  as  agaiusi  $18,593,103  on  tho  1934 
balance  .slieel.  As  in  the  1934  re 
si'ripnri  the  statement,  of  the  companv 
".ooidocs  not  include  the  consolidated 
7>o  iucounl.s  of  liilcrnation'Jl  Hydro 
I'iloctric  .System  and  its  subsidiaries 
.187^  which  .src  pre.sented  .separately. 

I  Higher  fosfs  Resfrief  Profits 

asi 

nd  lo  submitting  the  report  Richard 
ief : .r,  fulle.i).  president,  says  in  part:-- 
?d-|  'Mu  respon.sc  to  better  business 
ire  .  conditions  doniaud  fm  all  grades  of 
be  tiaper,  pulp  and  hoard  during  1937 
.ct..was  steadily  npwaid.  Prices  were 
fty|  generally  stable  throughout  the  vea- 
a  and  are  currently  showing  an  up 
on  i  ward  tendenev.  Rising  costs,  now 
ler  j  ever,  coutiniie  In  restrict  profit,  raai 
as  I  gin.s. 

as  ••During  I9:.:.7  eonsumpnon  of 
newsprint  in  tlic  fniied  States  and 
ar-j  Canada,  was  approximaiely  Slo  m 
ale 'excess  of  1934.  continuing  the  up 
me ,  ward  trend  w  hich  eomineneed  in 
led  I  1933.  Notwithstanding  Ihe  .sustained 
ho ,  improvement  in  demand,  the  price 


\  I  Tin:  i.ooKoi  I 


1 '  ga  I  imi.- 
liium  iie.l 
nil  men' 


U.  S.  Business  Heads 
For  the  1930  Level 


Iiim-le 


-:  Moiuieal  2 
I  Milled  Slate; 


Ti.  MiiMfax 
l„til(  tiei  I.":i7 
ll'ipcii  ml 


Stop  advertisinq  and  you 
let  your  business  run  on 
momentum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


|■\I^u  >1  \riiiM-',RV  ixironrs 

(itidwfl,  —  l-'niiii  impleniciit.a  and 
mai  liini'i  v  irnp<  rtei|  m  KeliPuBt  y 
wee.  vaiiird  at  ?li;i,ii|*;  <-nnipHrei| 
w-iiti  t:;8S.'’fei  Inst  .vciir,  the  nwitiinioii 
liui-cnii  r.f  i-ilRt  istie.M  l  epoi-l'n.  The 
.•(iiKMini  from  111"’  |■ni!(''l  .‘St.aie.-,  vva.-i 
vvorili  $22.".. IDS  and  froin  the  United 

K'  ngdoiii  $  1 .1.2  1  Cl 


The.KO.  dcfeiTcd  Moti'liio -.  a-  ■  d'- 
(H^cd  in  pro  fi'ima  hatapic  -tn-i'' - 
made,  availahic-  hv  rhe  lonipanf.  w'M 
he  o<'f>(  t  hv  the  |xi;,xi;t,  i(imir,or: 
-haics  ’f pri-'cnie.l  h,\  v..:.ng  'riiM 

ccrtifiea'c-'  wor.cd  iiiifh  i-  'he  phm. 
This  will  Mil  "(a-e  oui.-t.vP'i  iig  (I’ln- 
nion  -l(l(■k  To  -:.>.(.'i|()  shii '■(■; .  cx'i  Uid- 
ng  2.1""  shi- ;  e- vv  iiKii  .i  -•('(  •,(■■-  a-, 
lie;  milt- (I  tj  '.'-lie  aii."l-inicilt  m' 
f'acticii.'.  T"ia!  .air  h.o- ' '.f  d  •  cu:- 
rpi-u  slock  :s  .'."((."""  -h;("c-.  Ml*-  :  (-- 
m.iiMiTi-g  liahin'c  of  which  i-  .-’ihp'cl 
:o  tc-iir  rili’v  iipo'l  -pecifir  ai.c-ov.'il 
of  stiarchnldc’ s.  i’h  t'lc  f'X' '-le  imi 

of  the  fot'c.;o'ng  2  il'"  -vLa'is  n 

f'lrihc"  aino'i'-'  of  -■!:•(••(  .-‘  M 

iipi.sMio'l  uriic’-  ih(-  I9:I2  imih'-c 


s  would  1- 
5  (■'.i'*  III. ("I 
vvm.ihl  g:v 


Carload’ii'cs  Reflect 
Movement  of  Grain 

'■;i!  lo.nl. i...  Ml 


.  h"'.v  I  V I  I .  I  .,111  mile  (1(101 
lie  i-onr,  M  ic.. ,  iiip;nh'.  IMaine. 
Id  w  hi-a'  -hipmi  III.-  last  w  pi-t 
-(■■!  -light  ly  'll  ahoiii  |i..7ij". 
i.'Je  i-.  I  'aiiadia  ti  -liMiineril  -  in 
Il  aiioij'  h;i!f  iii'll  oij  hush 
"■  C'-  1  ."'-'I. .  c  'hall  ai 


Busin(‘ss  Index 


Industrial  Production 
hail  Showins;  Further  Expan.sion 

iM,  •  "i.lMv  'i  III  Ilia '■!  tliegee- 
'i.il  hii-.ni.--'  -!’ir,;!on.  M.e  S'aiul 

a:ii  .-!!ai  1- ■  ic..  i.miijiah.v  of  .New 
'iMii  k.  iinimrl'.  lomiiieiiis  a.s  tol- 
lov'.s'  "  I  iidil- 1  rial  (iroduct  ion  will 
-how  iiiiilier  inmlciaite  pxiiansion  m 
.\rirtl.  af'i-i  .'illnvv  ing  f-n-  sea -"111  il 
Mietoi.s,  '|•h•l  Siaiidard  Slaiisli's 
I  'iinpaii.v  .iidix  of  (irodiici  :on  (1926 
c'lual--  !''"i  I-  i-s! imalcij  at  SI.'', 

(■mil  ji;i  rcl  with  an  criiiiiate  'or 
Maich  o'  7'( 'i.  .'(lid  7",.v  for  .\p;il  of 
in  si  ,v  ('ll  r 


1  u  Me-  Ml  >! i\  ;  imi 

was  (;.7I  'al.-  '"-lo-.v  1;,.  1  v  ei 
ing-.  o'hm  loie,-'  |i!d(lii( 

down  2''f  cai,-,,  Ininhe-  !71  and  me 

.7".  liill  lijcl  (ha  ndi- ‘  mc;<-a-('(l  2lt 

(,il.-.  pulp  and  paiie"  27".  .ind  ih" 

lolal  anio'inicd  l"  -S.r.l.',  lai-  as 


TUlart 

MarLrt-: 

«fild  ur 

^pr.  f> 

f  ftpppf —  \t»r  X 

■VVhrflt  S 

Pi>nU'U'‘tsn 

\  rar. 


Some  Decline  In 
Wholesale  Prices 

lip  Dmnintmi  Itnicau  ol  -■'iia  '  u-' '' 
index  iiiiniiii-r  of  holegale  prii-c- 
01,  liie  ha.-e  "f  I'e'd  ti'"'.  declined 
from  72.1  foi  Mie  w  i  ek  end  ng  Man  h 
29  lo  (■'-'. 2  for  tiie  v\i’(-l;  ending  March 
[■ii(,  (haliges  oeeuirinr  wire 
iiia.nlv  in  ilP-  v  cgcl.'Mile.  animal  and 
iimi-fei  roll-  nictalr  grmips.  and  vvere 
of  a  imxc-d  natiii"  with  1  cee.ssions 
out  vv  (I  ghiii  g  ,i(i  V  a  IK  es  m  Itie  lir.'.i 
iwo  nieiifioiied  wliih-  llie  reverse 
w  a.-  lino  111  the  non-ler.-oiis  g.-mip-. 
A  .-VI.C  IIK  nla:  h.  al;  ill  iiriee-; 

and  iiniisial!;.  hi'i.v.r  ixiiorl-  of  <  ;ii - 


B.  C.  Lumber  Interests  Benefit 

From  Trouble  in  U,S,  Seaports 


'■anioiiver  Itints  of  waterfront.  >  111  ihe 
iK'ulile  III  Ihe  -ea|)orts  of  f'alifor-  adv.inl 

Ilia,  Oiegon  and  Washingfoii  have  "'"I’lm 
,  .  ,  Angi'If 

la-siilied  in  (Jiverimg  iinimrranl  Inin-  '  I 

bei-  orders  to  lirili.sh  roliimliia.  mg,  i,. 
e.stiec  ill  1 1 V  fioni  Mie  .Mhilllie  sea-  \',i:.c'i 
fioard.  .  '(||■',■l 

liriiish  I  olnnihni  |(or'-  eii.jovcil  '  In  nia 
eonipa r.i* i . c  I'leeiloin  Iroiii  labor  un-  i)'.'- 
re,-;t  during  ’’n-  p:(S'  -i\  nimi’li'. 

allhirilg'n  larl;.  last  siinmicr  there  'h:ii,'i,( 
vva.s  (ih  n' v  o'  :-'(-ri()ii.-  in-niilc.  Ilo'v  laac.i 
evei.  Mi-  -'u.iiion  in  the  co.i  i.  I  '  h  in 
:-;iali-s  in-  -  been  a  il '‘-diiiei mg  one  fo  I'  I-.' 

many  rnonih-.  and  a'  Mi'  pro.  eii'  .  -k  i.''  .n  c-.c  -  hntcil  d'leif 

lime  thc'ii'  i-  ("(".v  mdieaiioa  'I-  '(-icM'-  of  proliahh'  lahur 

riTi()thc'i  -eiioil-  ("I’hrcal-.,  wilh  Mie  -  ■  ''O,  -.c  l  coa  (  of  ihe 

sliip  opcraiors  aiiemplmg  'o  ex'  '  -  I'ood  .\ npai  md  l.v  fniyer.s 

else  a  gre;iter  degree  'if  eoMlrol  r:i  :hc  ;■■;.,(■  I  .-I'llc.-'  vv  i,-l)cii  lo  |)ii)' 
oxer  the  longshoreiiien.  Ihere  have  tie  '  ii''m..(  I  v  e.;  ,i.".'tm:-l  a  por.sihle 
alsix  h'-eii  rumors  of  anothei'  sliils(‘  -lioMa.'e  ami  iheirforc  placed  Ineir 
of  American  -hip-'  -cami  11.  ladm  oiih-i,  'vpli  llriiisli  roinniloa,  organ- 
opc'Mito--  and  oMp  r  i  la  ■  "f  hip  ■  ao.oi-  ''U"  hulk  of  'lie  Inmlier  i 
lalior.  -a  li  have  hei.-ii  -hipped  in  ehiiv- 

'I'hi-  I '(111  inn.'irp  (■  of  lahoi  iinrc-'  ii.io  .N.uwigiaii  and  ilreok  vc-asel-s. 


Do  You  Know 

xxhat  will  happen  to 
your  Estate  if  you  do 
not  make  a  Will? 

Our  little  pamphlet 
entitled  “I  Don  t 
Need  A  Will"  r;ii.-cs 
some  of  tlxe  prob- 
Icrns. 

.\cOp\  XV  ill  jcl.-julv  i'C 

sf'iii  to  \  ou  upon  rc- 

pi  irsl 

THE 

Sterling 

TRUSTS 

CORPOiATIQN 

TORONTO 


;a I  es  he  .  ah  ead.v  been  of 
lee  'o  tie  ;  nrov  iliC'-,  \\  h.le 
,  oni  of  S'lii  Pr  ineisi  o,  I ,os 
.-:''allle  lilld  o.'iier  eoasi 
a-  lici-ii  rchi' iv  iiv  diiim,  ,-ail 
'.  (■  liccn  ii.iu.-uail.v  hrisk  from 
•  .  .\(  '.v  \\  (■-  tin mster.  Vie- 

ai|  '111  '  'v  o  ''lig  I nmlii  r  ikii  i s. 

K'i  ami  I’ori  Min-ini. 

'  ||-'  ilr't  r-  h  I  olmiili  a  -ell- 
-  .a, ,/.( lam  ■  :  cpoi  I-  Ih  a'  Us 

.  o‘'  1 11  .nlicr  :  o  Mu-  A  Ma  iii  ic 
I  'he  I  n  te(|  ffiaics  la 

;•  nil  III  111  I'd  III  a  (ip'ox  ima  le- 


aioii 


l^iM'er  Movement 
Of  Wheat  Abroad 

Ovi-rsi.i  f'Xiiort  i  ii  arauc  e.s  of 
wheal  during  Ih'  xv  i-ek  ending 
Alari-h'  27  ammintcii  to  2. 622. -722 
tmchels  a  -  ('()nip;i I cri  w  th  1.x  12.278 
on  .Vlaieli  2"|.  I'l:;.''  Imporl.'  of  i  aii- 
adian  wheal  into  the  tMiiied  Slates 


T'~ —  . 

i 

.!  Jr 
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New  Directors  of  the  Brompton  Company 


MODERATE  RISE  LIQUOR  COMPANY  _ -r"-  ~  _ 

IN  PROFITS  OF  PROFITS  IN  1935  '  EASILY  DONE -VITALLY  IMPORTANT 
VIAU  BISCUIT  AT  HIGHER  LEVEL  -7 - - — 


Increased  Export  Year  Big  Fac 
tor  in  Company’s  Lai'ger 
Earnings 


Operating  Prcfil  of  $135. 27r)  Brewers  &  Distillers  Net  Was 
Conip.ares  W5{h  $10G,458  $328,360  Compared  With 

in  1  S3  I  $169,517  in  1934 


r  L./'U  trunk,  littif  or 
cut  d  business  cea!  of  o 
ney  even  r.any 


inatpg  '".era!  ca/s  .voncina  \ 
'  terporary  importance.  You 
i;i;  planning  a  social  "vent. 


SHOWS  $2.40  ON  CLASS  A 


I.IQUIDS  ALSO  HOLDS  STRONG  POSITION 


In  no  more  and  p.'v  b  ib.y  r’  .-'n  :ess  -  ti""  ;n,j".  >r  i 
devote  to  such  matters  you  can  complete  a  step  t^a’  -.vi' 
profoundly  affect  th.e  entire  future  of  your  family.  You  can 
main"  a  Will,  appointing  this  Corr.pany  your  Executor 
'y  and  provide  for  a  businesslike  settlement  of  your  Estate.  . 


Mandatory  and  Income  Bond  In¬ 
terest  Earned  1.84  Times 
After  Depreciation  —  Liquid 
Assets  Increase 


IliuliiT  i»io)it.s  anil  a  mui'li  iin-  ci  v  A  Disf illi't'!'  of  Vancoii- 

piiofiJ  liiiuii)  |in-itif.n  IS  rt  inirtcd  liv  vcr.  I.ul,.  inrreased  operating  profit 
\  lau  I!..setiit  I  drpiiriilioii  for  the  12-  i 

nnuith.s  ended  .himiary  ig.jij.  "  -^nrue  $  l.i.'.O  in  l.tj.-i  and  net 
(irob.s  profit  was  up  at  S^aS.iiOi'i  from  after  fixed  charges  was  in- 

.344.  and  operating  exiienses  rose  Virea.sed  to  $338.3()0  from  JIdO.i'iIT. 
$27,000  to  .$31.3.414.  leaving  operat1n,g  On  this  basis,  net  profit  was  equal 

;;;'»tparing  with  to  5.7c  per  share  before  payment  of 

•SlOti.t.jS  in  1934.  After  the  usual  i-  .  _ _ _ 

lii  ductions  for  pensions,  deprecia-  aordiuarj  charge.-;  ol  .$t)l  i  .83'J 

tion.  etc.,  net  income  wa.s  slightly  "'hich  represents  *503.331  paid  to  the 
Iiigher  at  *25.101.  The  debit  bal-  t,'.  S.  treasury  department  :uid  $114,- 
anec  has  l)cen  iucrea.sed  *130.000  to  499  in  legal  fce.s.  Tliese  pavmom.-i 
'-'197  7‘10  ,  ,  i  .  - 

Profit  and  loss  account  figure.^ 

compare  as  follows:-  i  ,  claims  for  imporl 

lov  xc.  101.1  lOil  'Judes.  Surplus  was  reduced  to  81.- 


Toroitto  Bureau  The  financial  Times* 

Toronto.  —  Burns  &  Co.  increased 
operating  profit  to  $908,250  in  1035 
from  $506,170  in  19:14.  earned  man¬ 
datory  and  income  bond  iiitorrst 
t.84  times  after  depreciation  and 
•  axes  and  added  $2:34.835  of  m  l 
profit  to  surplus,  While  uo  divi¬ 
dends  can  be  paid  until  workiiyg 
capital  exceeds  $3,500,000,  tho  net ! 
profit  was  equal  to  $2.40  on  the  class 
A  shares  and  $1.40  on  tho  class  i: ' 
shares.  Working  capital  as  defined 
h.v  trust  deed  was  increased  fo  .s2.- 
831.247  from  $2.439,3i32. 

In  1936  the  company  paid  man¬ 
datory  interest  of  3‘,2To  on  half  i.f 
the  $6,693,400  of  5%  first  raoricage 
bonds  outstanding  and  TOe  incnnif 
interest  on  tho  remainder.  In  lOtlO  ■ 
the  mandatory  interest  rate  i.s  ,">'V 
and  if  earnings  in  1936  arc  as  saii.<- 
factory  a.s  in  1935  the  company  ran 
pay  the  full  rate  on  hoth  ohli- 
gatory  interest  and  income  houds. 

Export  I  rado  Beller 
rjomcsltc  sales  were  sliglitiy 
higher  in  1935  but  export  sales  in¬ 
creased  considerably  and  iiricos 
were  steady  on  the  average  ilirougti- 
oiit  the  year.  To  some  exteiil  in¬ 
creased  sales  are  due  to  improv  erneni, 
which  has  been  made  in  the  com¬ 
pany's  products  for  domestic  and 
export  distribution.  Increased  min¬ 
ing  aetivity  in  Northern  .Maniinlci. 
Ontario  and  Queliee  e.ini rilmted  to 
earniugs  hut  tlic  continued  iniprove- 
ment  in  btisincss  conditions  noled 
elsew'iierc  wa.s  not  as  evident  in 
western  Canada  due  to  rerlined 
crops.  Current  impnivenieni  in 
itnsiness.  the  openintr  of  wider  ‘'iir- 
eign  mtirkets  and  increase  in  tiriees 
lead  diroefors  to  view  the  fniurc  nf 
ihe  company  with  confulonee. 

SJaugliteriiig  of  cattle  and  eaUe-. 
'.iiereaseri  b\  2.K,  in  1935.  sluep 
and  lamb.s  were  nn  0.82Cr  and  boas 
down  2.3Cr,  With  increased  con¬ 
sumption  of  beef  in  Canada,  ihe 
I'lnglish  market  still  available  a.-  tin 
•  lUtlot  for  Ctniadiati  ciUtle  and  ttie 
\meriean  market  now  tqicn  wiili  a 
rednetion  of  one  cent  a  pound  in 
dnt.v.  the  outlook  for  tlie  indusirv  is 
brigliter  than  it  has  hern  for  the  ’ 
past  five  year.s. 

IncojiU’  from  -;uh  idiarv  enm-  ! 
panics  in  19:15  was  .*6.355  as  conipar-  ’ 
ed  wiiii  839.865  in  1''34  Init  nit  divi-  ' 
dends  wore  received  from  eitiicr  ' 
I’alni  It'iiries  !,td..  or  ' 'onsolidatf  d 
I'riiit  <  fi.  it  is  sijtted  that  IPdm  ; 
Dairy  earnings  imiirtivid  while  Con-  ' 

sitlidtitcfl  I'rint  (. d.  showed  a  iiroi'i;  ‘ 
on  operations.  I'hc  auditors  sta'c  ’ 
I  lint  pri'visloii  has  been  made  in  , 
Rums  A  Co.  aeeoiinis  for  -m  li  ; 
losses  as  were  sustained  h\  .<^iihsidi-  | 
arie.s  but  tifine  of  the  profits  earned 
h>  other  suhsitliuries  have  been  j 

laken  into  account.  .| 

l  ash  and  Kcoeitables  lliglier 
Working  capital  position  a;  th" 
end  of  tlie  l.ast  two  fiscal  iien.ids 
compares  as  follows:  : 

’6  n»*i  .  ^  f . 

lOi)  19^4  j 

<  urrenf  •  $4,076.'*''  6  I 

‘  iirrcnt  ItabiLties  l.i44,lo-  I 


*^onsutt  yojr  solicitor  or  Notary  reference 

to  the  prepdration  of  a  'OO'ili  or  our  Estates  and  / 
Trust  Officers  will  b"  glad  to  aiscurs  !t',e  / 
Y  necessary  i  arranoersents 


'MSTKC. 

lin'M  i 

I  (1‘tlXVl ; 


A'  tlif  atitiiiai  nieeling  of  -Imre- 
Inddc".-  ol  l!’’onipion  Pulp  a  I’.apcr 
<  o..  I.td,,  held  III  \loiiTreaI.  It.  .1. 
.-^all.-;  and  li.  New  loti  were  «  lected 
to  Ihe  hoard  ot  directors. 

\li.  .Newton  is  \  iee-prcsideni  of 
the  I  anadiun  Ingersoll-lttind  <  o., 
NNv.lon  <  onslriietion  (  o  .  aii.l 
I 'orl;e.‘-\ ille  I'oal  Co._  i.-  a  residtiilor 
ihe  I  ill  of  Slicrli'-ooUe  and  for  many 


leai.s  -er\ed  as  an  aldciriu.a 

Mr.  Sails  i:i  a  director  of  .•-her- 
hrooke  Tiiist  1  o. :  Wehstei'  .M.dors. 
I.td-  .and  .\langane,-e  .Stf  cl  <  asiiiigs. 
I. Id.:  is  a  residi-til  of  the  City  of 
Sherbrooke  and  is  \  i'.'c-presidi  tit  of 
tin-  liasfern  Townships  .\ssoeiated 
Board  (>f  T.-.Td.'  ami  and  the  Shcr- 
hrii'ilip  fnii  of  I’rotcstant  '  oloir.’.a- 
lion  for  the  Kasit-roii  Townsh'p-c 


Cif  .HtRBte:  j  HO'. : 

Preitavri 

HOS4  A  J  BRO'WN  t, 
Vlr,.Pr.(,d-r.' 

I  G  DOHV-inOtJ 


f«r.  prolit 
Oper.  exp. 


448,690  a9|,?J4  1)5,70' 

513.414  784,656  765.200 


Opet .  prof. 
Pensions 
In*.,  etc.  . 
Pad  debt* 
.sundrv 
Depree. 


Montreal  Trust  Company 

p  ll  PLACE  D  AR\Y.  ..'CTP:.,‘\  . 


25.104  23,712  254.959 

267.357  -213.611  3,140 


sutp 


Tlalance 
.\d)ust.  (et  ) 
no  etc.  . 


247.253  21. 809  2,33.0  10 

50  5  .>,h5l 

1  55,953  bO.ieo 


;o2  Current.®  asscr.-^  *.’..132.956  S:;.465.171 
(  urretii  liahil..  :M3.57.'i  365, .591 


r*  end  t.  Bal. . -2  1 9  7, 700  2,67.5 


It*'  ill.iU.-eC  :ii  al.,*  i  m  p*  o'Ui  II I  p.lll'- 
rill:*,,  i'll,  re  Pad  lo'i  n  *■■  .ri;  iilerahle 
olijci  ii.in  lo  tli:  '  ai  'a.-u:',  hiir  ill*' 
mining  l■omml;tl'e  I'oiii*  tided  thin 
most  of  llie  e:;lie!.--m  had  liecn  acin 
a  I  'll  h.v  ulierio'-  inoiive--.  In  futur*'. 
.olm  n  1st ra;  1* III  of  iln-  ac:  will  iie  in 
Ihe  hands  of  ihi'  r*'gi'nar  of  * nm 
’iiiTi a  minui'g  I'liginefr  ami  an 
,1  III  hot :  I  \  III!  mining  f  inain'e 


M'orlmg  cap'tiil  .'S3. "89, 377  *.3, 099. *8" 

"Distiller.!  m.ainifaeiiiring  opera - 
tior.s  during  the  year  were  re.siriei- 
ed  to  la.viug  down  the  quantity  ne- 
ion  of  an  SSO.OCO  hank  "essary  t,o  j.n.vide  for  a  future  year's 
It  being  a  cut  in  cur-  of  matured  whiskoj  for  home 

from  $153,353  to  *53.-  ''"U.suniptiou  and  to  jirovide  for  the 
assets  .ore  steadv  at  ihmicstic  demami  for  gin  and  eoni- 
rorking  capital  up  at  oten  ial  alcohol,"  says  It.  Kerr  lloiil- 
*313. 7o5,  Kiife.  president  of  ilie  eomi>auy.  iu  hi.- 

working  >:i’>i;ril  )ig-  statement  to  sliareholders.  v.iiiioioei  Unrcin  The  Kinaiiti,,i  Tmn 

“'In  the  m 'mil  of  Deeemher.  It*:;.'..  Vaucouvei.  1  lie  onl.!  im[*oilan 
Jan.  3 1  Per.  51  P-r.  3 1  anuonneemcnt  was  made  pursuaiil  to  i  haii.g*’  made  lo  Bnli.-di  ■  oiiiml*; 
11^30  Itpi  certain  treaty  arrangements  he-  laws  affci-Uii'g  mining  diirma  i.i 

'n7.55i  467,130  455.M9  ttvecU  the  gn\erriments  of  tJie  lio-  roceii;  sessi.ni  of  Ihe  Icgl.-latUH'  w  a 

53.940  1  53,555  156.74:  rninion  of  I'.anada  and  of  tlie  I'nited  a  provi.sicii  iha'  in  liniin-  all  lUo- 

1  3.593  5  M.:6i  .’16,378  States  of  .\mcrica,  that  .a  rcdueiion  poriii.-c.'  ami  oilier  piih'.:<ai  ion 

of  import  duties  on  four-;*  ear-o'd  hi  artng  oil  niin  iig  |oo)n  ri>  amt  ,:i 
whiskies  entering  the  I'nited  .-^tatf-.s  temied  for  pnhiie  ei n  iilai i* rii  i.  u. 
would  eome  into  effect  .at  the  begin-  h.  siilmiiliril  lo  th*'  go\  i  rnmi  ii' . 
ring  of  19;’6.  This  ane  •iiueeTnepi  T  he  o  erum*  n •  w'P  iimlri  tai. 
resiilied  in  retarding  ox]>ori  .'  ale.s  i  'nniiiaie  all  misleading  mat*  na 
until  llic  Ue  .v  lariff  sh*)uM  i-om*'  in-  .'n’l  (.•ri'ui,-.  I*.  -.001, ■  i-riiies  oj  th 

to  force.  Tho  iirosont  iinport  diif.'  jdan  in  liie  le-gislann  e,  this  is  _oin 
on  whi.skie.s  rnrering  the  l  iiitcd  m  hr  a  d'flicnlt  tiling  lo  do.  hir  re 
States  amount.^  tr*  *7.5"  per  e;ise.  prr.scnttili\ ws  o'  llie  ciit ernmeti I  sii 
The  apparent  -csiilt  of  this  re-dm  -  tlial  tin  can  at  leas:  guard  again.- 
Don  has  been  a  |•ead.jnsInlont  of  sale  mi.s-s:ai<  inenis  of  fact.  iiefemlir, 
prices  not  only  on  wtijskies  im}i*iri-  tin  amendment.  Ihm  ilco’gi'  I’tai 
ed  inno  the  I'nited  States  hut  on  .-on.  minister  of  niine.D  said  lli.tt  i 
those  '>f  linmestic  munnfait'ire  ami  iPf  hill  Imd  lifcti  in  tioee  l.isin.ii 
competition  would  appear  to  he  as  r.lie  operation  of  ;i  ee.iain  .-ymiha' 
keen  as  evei-  which  had  been  mort  inteni  on  r.Tiii 

"Tlie  llemr'.ch  Brew  ing  '  u..  in  mg  the  ptih'ie  than  it.-  ni  ne-  woiih 
Seattle,  in  the  S:ate  of  Washington,  have  been  prevtni  d. 
has  had  a  satisfactory  year.  "  The  B.i  .  Sieiiniie;  .\i  *  w  ,:  n  * 


*•'*  plr-xnl 
I’D*! 


■lohn  1.  liankiii.  inanag  iig  d; 
lor  of  Ihe  .N  .X.  1  nniiim-  '  •..  im 

lion.  Mom  real,  who  lia-  lieeii  el 


In  1931  Ilf  r  iurried  to  .Montreal  and 
w  a.  appo  Hied  general  manager,  he- 
eommg  \  lee  pi-esident  ami  general 
mvpi.gi  r  in  It'C;'.  He  re-signed  from 
file  ^•onl|lan,^  in  .May  of  last  year 


New  Nc"otialions  Affectino  Miii' 
ill"  Promotions  Are  En¬ 
acted  in  B.C. 


New  Acme  Glove  Slocks 
Listed  On  Curb  Market 


In  his  report  to  shareholders,  the 
’  presidenf,  Thcophilo  Viou.  sa.v  .s  in 
’  part:- 

’  The  figures  and  eornpari.sons 
given  below  arc  for  a  period  of 
ihirtoon  months  including  lanuaryp 
I  1935  and  1936.  .lanuary  sales  are 
the  lowest  in  the  year  and  generally 
result  in  a  loss.  The  profits  from 
operations  after  allowing  for  di“- 
tributiou  and  administration  e:*- 
penses  are  *135.275  on  January  31st, 
1936  imouthly  average  *ie.4'55i 
compared  with  *10645*.  i  monthly 
average  *8.8711  for  twelve  mcnihs 
ended  December  31st.  193-t.  The 
.Toilette  oharge.s  unabsivrhed  :n  the 
priiduetion  are  not  inelude*!  in  above. 
Xo  dividends  were  declared  in  1'i::5. 
The  arrears  of  the  e-.i’r.iilative  divi¬ 
dends  on  first  and  set-oad  preferred 
I  stock  amounted  to  8346.315  on  Jiinu 
ary  31.  1936.  .\  rc vis  ion  w  ould 

seem  necessary 

I'lmr  hoard  tif  directors  has  dis 
nosed  of  the  lolictle  idant.  thu-' 
ircating  an  ann'tal  sa\ing  of  -*16. 
(500.  This  plant  for  some  years  past 
was  used  for  sh3tes.  repair  shop 
land  temporary  factory.  It  was  uo 
longer  necessaiy  The  deficiency 
account  which  wa-  -*67.357  at  the 
end  of  1934  should  he  now  $61,362 
I  It  has  been  found  necessary  to  add 
*133.338  for  complement  of  deprecia 
tion  and  loss  in  \alue  resulting 
from  the  sale  of  the  Joliette  plant 
This  deficit  cannot  be  entirely  sot 
against  tho  period  .iust  ended.  The 
accumulated  re.serve  for  deprecia 
liou  could  not  absorb  the  entire 
'oss  without  being  seriously  affee* 


Die  f I r-l  pr*  :'cri  cd  slip*  U  i  ■••5' 
lalilP'i  a:iil  1.5."""  ela.-'v  R  ■ 
.-harp  p  p.f  II. p  pal'  \al;i.‘.  p'f 
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S.miillalpeppilsly  ilierc  wp'ip  ,p 
led  ipp  Iradilig  ipui  a  "'vlicil.  a 
■f  i-.-iioii"  ha.sisi  the  i'ppIIpp'p  ill 


piiipwiihlc  rrih- 
'  *|i"5  pal  \aHie 
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Opi  pi'pv  idem  Op  the  ft!.  I.a*.!  reiie-'' 
I’lipp'r  '*li!l  :  I 'umpany,  I.imitcd.  -ii',- 
(p'eding  Up.  !;,t,  Npiah  Timimn.'. 
i-  a'.-')  a  pt  rielor  p*;'  the  cppinipany. 
atid  a  .ii-ep  'pp  -  p.'  I |p .1! ■, iiger  i '.i!p.-f>li- 
(1  0"1.'  'liup'-.  l  td.:  'h-Vii’ie- 

'p.'aliam  MiiiP"*,  I.Pi  V.  :agiKV5 
.Mill'-,  i.ipi,.  'uaii'-  .\p' i\  •niia  11  -  Mppip - 
gp.m.  ry  Miip  .-.  I.td,:  BroniPlppp  Pulp 
p'-  I ■'  I  "t.  p:i  iiy  :  :i  "pI  I  .a  I.  Si. 
.I";!'i  :  p'V. '  :  A  i'aper  (  "iiipail  .  I.'p'. 

R"!;:  al  I  ,'iiil.-ay,  (In!.,  :n  1*7:'. 
■M-.  ihililUii  va.--  epliip'.'iip'd  ai  I  t’ld-'i.' 

' ''il|p''.,iaie  Iii-tinite,  Hi'  .'oi’P.pi  'Ip- 
R;  ril;  m'  iniawa  in  l.iie'  1  - 

eoiiiipg  nuimpgi  r  at  Uailiyhiir,'  <im. 
He  r(  -i-_m'il  in  PU  I  m  .i■.|M  [lit  .N.  A 
’I  immin-  i  'oriiorai  Ip pii 


ili  iii  c:en.i<  I  ■■ 
opening  I'f  an 
Wood  bine  a\c 


III  the  .5.5ili  Irish  Canadian  Ilangeis; 
tis  Md.ior.  lie  w.-i,--  second  in  l  ommond, 
19911)  Irisli  Can.'idiaii  Bangers  C.K.K. 


Worliing  cnpital  -  $.:,754.8M  .57.284,7  7'* 

Cash  totals  $288. ’289  as  compa-cil 
will!  $135.1.35  .of  (he  cud  of  1934. 
Kecciv.ahles  are  up  iti  $t.:!24,867 
I'roni  $1,060,327  5vhiie  inventories  tiie 
sli.ghtly'  lower  at  $2. -BIS,  172.  Bank 
loans  have  been  redin’od  Di  .Slmi 
from  .*165.000  while  overdraft  is  up 
to  $481,560  from  .$3.59.949.  in  addl- 
i  ion  to  current  assets  prepaid  e\ 
pense  of  .*86,437  hring.s  total  wivrk 
mg  assets  up  to  .*4.165.41*1  and  uot 
current  a.ssets.  as  defined  ui  ih.' 
I  rust  deed  secuiin.g  the  hond-  lo 
*2.821.247. 

Fixed  asset.s  at  c  earrie.l  ai  u,. 
:i"9,676  after  dedin-ting  dcpreetai ion 
reserve  of  .$3,780,409.  Iiiinng  1935 
i-apifal  expendittire.-  aniounied  lo 
approximately  SlTO.O'hl  and  in  19. :6 
a  further  capital  expenditure  of 
*300.000  IS  planned,  principally  fm 
replacemenl  and  purciiase  of  ei|iitp 
men  I 

The  company  h.rs  riuistandlng  si;, 
';9:j.400  of  .'9c  first  mortgage  lioiiil-i 
■  if  which  $3,358,150  <-arrii’s  a  man 
datory  inioresf  charge  of  ;5',  inim 
1936  to  m.'ittirity  in  1958.  and  $3. 
:!34,95(l  c-arries  interest  on  an  niconi*' 
oasis.  There  are  also  33.53  1*9 
shares  of  class  .stock  preferred  to 
Ihe  extent  of  $1  per  year  in  divi 
dends  and  r.auking  equally  there 
after  with  109.551  elass  T!  share.s. 
Tnere  are  also  five  tiiaiiagenieni 
shares  which  carry'  the  rigtit  to  dert 
.1  majority  of  the  directi>rs.  (’apital 
surplus  Is  shown  at  *3::. 354  aud 
earned  surplus  til  $374,26.3 

Income  and  stirplus  ai'i-oiint  fur 
ihe  past  two  fiscal  years  follows; 

19  15  I  o  5  4 


.1  Increase  From  Operations  Up 
^  $18,739  From  $3,763  For 

Year  1934 
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,’\ii  analysis  *>;'  the  diatribuUmi  '>f 
ill*-  .-lui'p-es  o.'  Southern  Canada  I’ow  • 
<■!  Cmiipaii'.  Dmmt'd.  shows  that  ” 
ill*:  coinpain's  operating  territory  in 
Utc  I'a-deni  Tov.nships  (south  of  tb.' 
SI.  kawroin-e  Bi'cr  from  .MoulreaD 
there  are  re.-’ldenl  5  275  holders  of 
Ihe  preferred  '.Uiares.  these  irdhid- 
uals  rcprcseniing  l.”*S  municipalitic.- 
in  (he  large  area  I’racticaily  nil  are 
direct  customers  of  the  company 
In  addition,  shareholder.®  are 
re.sidant  in  M'lutreal.  2'1 1  elsewhere 
in  the  I’rovinoo  of  yiiebec..  a  large 
mimher  of  whom  sficnd  their  sum 
luer.s  iu  the  I'owuships  aud  are  also 
direct  cu.vtonicra  of  Ihe  company. 
230  in  Ontario.  154  m  Nova  Scofm. 
52  in  .New  I’.runs'vick.  16  in  .\lberta. 
36  in  Briti.sh  Columbia.  12  in  .Mam 
lolia,  2  in  Sa.skatchewan  and  10  in  i 
Prince  Iklward  Island  In  the  ITiit- 
<si  State.s  reside  111  shareholdcf.s, 
Baliarnas  I,  Briti.sh  West  Indies  < 
I'liaiinol  Islands  1.  I’r.ince  5.  Italy  I 
.Mexico  I.  Monaco  1,  and  .Newfound 
land  6.  This  rounds  out  the  g,-and 
total  to  6.93S  individuals  vesideni,  in 
(■’aiiada  and  nine  other  countries 
who  ai-e  owners  of  the  .shares.  Mauv 
preferred  shareholder;}  are  ai.-o 
owners  of  common  shares,  the  lai- 
est  available  figtiie  being  8,383 
owner.s  of  the  >wo  share  classes  ^ 
combined.  p 

The  company ’.4  capitalization  con-  | 
:®ists  of  70.889  .-pharos  i>f  rumii  ! 
lative.  participating  preferred  shares 
of  $100  par  value  and  40.0O0  sharer 
of  common  -lock  *yf  nn  par  value, 
these  issues  ranking  jnnioi  to  the  ! 
funded  debt  1 
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Benefits  of  U,  5.  Trade  Treaty 


M.dittnU'  PditCriu  Tbe  knmneirti  runr.s 

I  liai'lou.'iiiw  n  111  the  Spi-ci-li  from  ouiim;  ihi-  pa-i  ■■leial  ycai-.  I*  >s 
i  Ill  III.'  op.'uin.g  of  ihel  Ui.  iclore  ncce.s.sari  iliat  Ihe  .-.Mim- 

,  I  aiPS  .-lu'Uht  he  iireiiari'il  with  a  vie>v 
I’rovmc'al  I  ,i'gi-la  till  c.  I'oiiirn*  mi.i-  cvey  po.ssiDh-  ei'omiuiy  .  niisisl- 
lioli  I.-  p.iid  lo  till'  I’cdcliil  CoM'lli  (.,,1  ,1,  ||,,>  elficit  Up O  of  ihe  piih 

men  in  negotiaDiig  tlic  lecipioiiry  Hi  .-ii ice.--. 

treaty  wiMi  Ill*'  rtiiieil  .Slat*'.'-.  Mai  "(HMiig  lo  the  iiicrea-e  in  i.i'.*:.'®; 
irig.  Ill  Hus  1  pmiicciip>ii.  ilial  "al- j  charge.-,  and  necessaiy  Kitikiii.u  fund 
tlioiigh  Hu-  ifculy  lias  tici  ii  in  oper- j  pinvisions,  as  well  as  Ilic  lo.«s  of 
atioii  for  only  a  short  Hiiir.  ii  has  '  cerlain  |•l*\cnllo.■  which  wo  !ui\e 
already  roiil'ci  rod  grcal  hcncfil.-  on  liccii  .ii.ioyiiig  during  Hie  pa;®l  few 
Hic  prodli-ers  o:  Hu.,  iiruvilici'  itl|  ynu.-,  U  will  tie  r.ssential  locMilorc 
many  ilii  p  l•Dp||lC  Aiieiit  riiuuu-cs.  |  m  w  .-oiirccs  *yf  .“ubslanHal  k'vc  inio 
the  Spei  i  ll  l.itp'.  "My  ;.ov(  111111011!  |  in  pupIp  i  Hint  Hie  fmani'es  p>f  Hu- 
liows  w  111)  alarm  Hu'  I'lioi  inou;®  in  j  proviu-*-  may  bo  cundiiitcd  on  a 
«  reases  ui  the  public  liabilities  of :  koinid  bu.siness  harts,  without  im 
Hu-  pro'inee  wine))  have  '»ccurred  I  due  curtailment  of  public  services."! 


\€t  protH 
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International  Paper  Co. 

Increases  Price  of  Kraft 


New  Vork. — Souiliorn  Kraft  1  orp.. 
wliolly  owned  subsidiary  of  luter- 
nationnl  I’aper  (,o..  has  advanced 
Ihe  price  of  kraft  liner  hetard  t**  $60 
a  ton,  .in  increase,  of  appi-o'imai*-ly 
*5  a  ton,  or  siholit  KIT  ove*  Hu- i>rc- 
viou.s  price.  The  corporation  has  a 
production  of  kraft  liner  boanl  of 
about  250.009  tons  a  year 


Build  Business  ivitb  LON(f  DISl  ANCL! 
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Chr  IFmanrial  €imts 


fybli.hrrl  tvrry  Kiicluv  651  Crni^  Mr»el  W ml.  Moil*r««l,  nirttV » 

l.y  Tl-..  Mont.c..r  Kinanc.ai  Tin,.-.  Pubt..l.i..»  Coll.p*ny,  exigent  piOlt-.Slon 

I  t.iiiicrf  '’happilv  this  has  i 
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ncction  •.!  ith  the  FDIC,  at  the  lime  of  Its  Inception, 
was  tiiaii  if  woiikl  .^timuJate  the  entry  of  individuals 
into  the  banking  lielcl,  manr-  of  whom  w'ouid  be  in-  i 
■stitficieutlr  experienced  liiid  ill-adapted  lo  that  highly 
exigent  piole.»slon.  The  Journal  observes  that 
•happily  this  has  not  comf  to  pass’*  ant^  in  regard 
to  the  present  trend,  adds;  — 


EiJitor-in*CK!ef  | 
News  Editor  ; 
Toronto  Editor  i 


‘  if  the  FDIC  has  not  been  responsible  for  the 
trend  towards  mergers,  at  least  it  has  not  appar¬ 
ently  interrupted  it.  The  prejudice  against 
branch  banking,  while  it  has  by  no  mcan.-i  died, 
at  least  has  been  modified  in  certain  slate.s. 
These  two  factors,  considered  jointly,  lead  one  to 
hope  that  the  most  needed  change  in  our  bank¬ 
ing  structure  -namely  a  gradual  removal  of  legal 
restrictions  on  branch  banking — may  be  on  the 
■wav." 


Britain  -  Best  Governed  Nation! 

I 

By  ARTHUR  G.  P.AR TRIDGI . 

F’rrsld^Mi.  n\e  Goodyear  and  Robber  Cowpeo^'  of  CanA'1« 

Engllshtnan  takes  Ins  public;  TMa  pictura  of  conditions  in  'need,  but  not  entitled  to  the  dole! 


'T*HB  Engllshtnan  takes  Ins  public; 

^  duties  more  seriously  than  we : 
do.  Ji  Is  considered  an  honor  to' 
serve,  wltliout  pa.v.  ou  the  borough, 
town,  city  or  connt.y  ouuucil  as  an  ' 
alderinan,  mayor  or  niugistruie,  ntid  , 
when  a  man  becomes  elderly  or  well  . 
enough  off  to  retire  or  take  time  ' 
away  fnim  his  business,  as  a  matter 
of  course  he  goes  in  for  iliis  sort  of 
public  woik.  As  a  result,  the  laws. 


S'. ESCRir riON  rrtifl  Cnn,jd»  restrictions  on  branch  banking— may  be  on  the  (if  course  he  gcies  in  for  iliis  sort  of  spent  abo-itt  seven-  years  in  Great  come  tax.  for  example,  started  ut 

Tr' (hr  "Li'r.itri''si*7i'V  st  v  "  "<2.00  for  .«ix  month?.  .  'wa.v.  public  ivoi  k.  As  a  result,  the  laws.  Tli'itairi.  The  early  portion  of  his  I'lTv'i  on  .nil  incoinea  ut  aiiproximately 

i  oiri,-n  siibsf nviiniis. '<<  oo  a  Vrar.  jtoo  for  six  months  ■  world  banking  and  financial  circles,  the  tJana-  strictly  enforced,  are  temper-  ad-dress  was  deeoied  to  familiar-  .tl.iKaf.oo  a  your  ami  over,  ami  lapld' 

AloxtHnsiSG  Mn'?  (  .iros  .i.i  arphcaOon  ,.i  sli  our  oifiucs  "F  ..  humanity  atiil  common  sense,  iiing  his  andienre  nrith  social  and  ly  Increased  to  50';  on  larger  iii- 

rro.  uo-  rr.nor.s.hi?  .\av?ri,.,n«  A.onci  ^lan  banking  sj.stem  has  long  been  teg.it.icd  a-<  he-  r,.  anyone  hnsiness  conditions  as  seen  from  comes;  ISc  a  gallon  tax  was  put  on 

(Ami  M'nitt.s?  Kaiti-rr?"  .  W  b .  Codr  ^  iHg  Rt  least  a.s  sound  and  sati.sfactory  as  that  of  any 'with  inflnciice  can  secure  favors.,  from  London-  gasoline,  and  so  on  nil  along  Uio 

fit. AC'  ciFKicX.  Mon'ir.ii  L,Anta»(ci  o.'Si  Ml  tJerei  "^country.  Tlic  manner  in  which  it  srned  throughout 'iiuito  tlie  contrary.  The  higher  one's  -  line,  but  at  the  same  time  every  of- 

I  t'*'i''0\  TO  OI  FiC!  Oa'"  Mic^L-  n  I-  VTebum,  -  the  recent  depression,  .xs  contrasted  with  the  expert- |  title,  the  more  intelll-  5„n(.g  beginning  of  Uie  oentui  y.  f'u  t  was  made  tt*  help  buslnes,s  make 

f  t  iii-v  u.  MrcVrih'  Oiiiar  e  Rrprc.miialivf  Pt.onf*,  -irnjjpfi  States,  is  now  being  omnhasired  i f*'"! the  war  had  postponed  the  nece.s  btofit-s  so  that  Hie.  increased  laxa- 


Great  Britain,  which  he  describ¬ 
ed  as  "the  best  governed  i.oun- 
ti-y  hi  the  world,”  was  presented 
to  the  Empire  Club  of  Toronto. 
Mr.  Partridge,  who  came  to  Can¬ 
ada  about  a  near  ago  from  Eng¬ 
land,  had  his  early  business  train¬ 
ing  in  the  United.  States  and  then 
spent  about  seven  yea  is  in  Great 
Britain.  The  early  portion  of  his 
address  was  devoted  to  familiar¬ 
ising  his  audience  nrith  social  and 
business  conditions  as  seen  from 
from  London. 


under  the  Unemployment  Insurance 
Act  were  tejion  care  of  under  the ; 
Poor  J>aw  which  curries  with  It  dls-  \ 
eufrenohlsciiieut  us  fur  as  voting , 
privileges  are  concerned. 

Although  lieuvy  before,  taxation  i 
was  Increased  and  more  widely  . 
spread  ainougst  the  population,  lu- 
fwme  tax.  for  example,  started  ut 
on  .nil  incomes  of  aiiproximately 
.<I,i>Ch>.00  a  year  ami  over,  and  lapld- 
ly  increased  to  50'';  oti  larger  in-  ■ 
comes;  ISc  a  gallon  tax  was  put  on  ; 
gasoline,  and  so  on  all  along  i.lio 
line,  but  at  the  same  time  every  of- 
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n  the  United  States,  is  now  being  emphasised  ; the  war  had  postponed  the  nece.s 

ri...  (,vor  of  branrt  Mnkms  ov.,  thoro.  .elT.o“''o„','’,'’„rC  I,™  ooIJoof 

p  iiyiii  uuiiia  MC  ,oi  (US  .iciuiiis.  i,„j  v,,,Bn  strong  nnniich 


•sary  action  and  since  tho  war  m.i  "‘’t’’'  welconicd  e\eu  b>  busi- 

governtnent  had  been  strong  enough  •te.ss  men,  who  were  consulted  as  to 


Devoted,  to  t>u  interf  Its  of  the  investing  piiblw  in  the  Great  Britain’s  Example  to  Montreal  penalty  niade  lo  fit  the.  pariicnlar  ij,hor 'g..vcr'nn)ent '"u hicli  .seemed  tin- 
brlw.f  that  the  I  on  fidciu  c  of  capital  is  essential  to  the-,  ,  cii  cunistaiices.  'wiiiiTiD  nr  nn.ihfn  in  rfn  onvihintf  l'’rec  iraclc  was  done  awiii.  with 

^i.ilvlifi/  of  fivaiwc.  the  prosperity  of  industry  ami  the  ■  reputation  of  the  Monlrout  City  Council  for  The  rights  of  properly  and  capital  constructive-  '  Ihev  had  ati  iinbat-/'"'^  tariffs  were  ad.lusted  so  that 

dcvclopnv’iit  vf  out  rfsonrees.  -*  ktise  talking  and  equally  loo.se  thinking  is  not  are  always  recognized  and  observed,  anced  budget,  they  were  faced  xvith  '  muaufaeturt!  uud  farm 

.  mif/erii'.g  as  the  result  of  the  iate.st  outbreak  of  those  both  bv  (ho  people  and  the  govern- 'the  necessity  of  going  off  the  .sold  i  »t're  protected  against 

aldermen  wbo  world  add  further  milHoas  to  the  nub-  except  th.at  both  property  and  istandard.  and  they  had  a.  grc.at  num-  dumping  and  Mie  l.uglish  workitu; 

i  lie  debt  to  eunnee  lavish  iiublic  work**  and  more  "^en-  subject  to  ex-tremely  i^er  unemployed  who  were  being  against  (he  lower  standards  of 

^  fic  aetii  to  r.iiancfl  iJM.ii  public  wotK.  and  more  „en  taxation.  Industry  is  encour- , catered  to  in  every  way  for  pollticaJ  fx'sOUF;  m  other  countries,  or 

erous  relief,  while  proposing  repudiation  of  Ihe  city's  aged  and  helped  lo  make  profits .  ‘  purposes.  England  had  been  on  a  'infair  compet  Irion  from  other 

fimded  debt  obligations  by  .some  vague  plan  of  con- 'The  pood  business  man.  as  long  as  free  trade  basis  for  many  years.  FVee  | • 
version.  Catering  always,  and  particularlv  in  elec-  abides  by  the  rules  of  the  game, ;  trade  had  been  very  ^vantageous  oihei  wais.  lot  example,  the 

tion  vears  to  the  -a'lerv  vot»  the  free-snendinp  alder- tousidered  a  criminal  but  isia^  long  a.s  Kn.gland  was  the  prin-  "'"'‘'•'’fi  bnsin^e.ss.  with  .■ompara-  , 
tion  yeat.  to  .he  ,a.ler  v  jt.  the  free  .pending  a  der  respected  and  assisted  and  hi.s  ability  >, pa)  manufacturing  and  shipping ‘t’’''’’-'' 1 

men  have  seized  upon  criiicisni.s  of  the  conversion  drafted  for  the  pood  of  his  com- loountry  of  the  world,  exchanging  her  from  the  most  iip-tn-dare  j 

I  nroDosal  marie  in  the  Rrillsh  House  of  Commons  to  miinitv  oi-  hl.s  cniintrv  Vr.,.  nlan's  in  T  rance  and  Relgiiiiii,  limit  ) 


The  poor  or  les.s  lesponsible  arc  ;  administer  drastic  remedies. 

.sivcn  special  con.sjderalfon  and  the  riiey  then  bad  a  socialistic  or  the  best  wn 
penalty  niade  to  fit  the.  particular  i;,bor  ^<vcrnnient  which  .seemed  tin-  'NAes 
(.  11  ciinistances.  'willing  or  unable  to  do  anyihlna  l'’rcc  ira 


the  .siiiiaiiou  that  existed  ami  lus  to 
the  best  way  to  raise  and  to  colled 


Issued  in  lumt 
of  $100  and 
upwards  for 
terms  of  from 
5  to  10  years. 
Canada  Per¬ 
manent  de- 
benturcs  arc 
a  Trustee 
investment. 


jfiM 
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Windsor  Shows  the  Way  Out 

Thu  defau!:  of  principal  and  interest  by  the  Bor¬ 
der  Cities  ID  Ontario  in  '.£*01  and  1932  was  the 
f'rst  senous  break  in  municipal  credit  in  Canadn  to 
follow-  the  general  decline  m  industrial  activity  that 


ID  Ontario  in  1931  and  1932  was  the  ..»  ,  Liierv  vot»  the  free-<pending  alder- tousidered  a  criminal  but  isia^  long  ms  Kngland  was  the  prin- '’  bh  compai 

in  ranarie  10  .1)0  ,,a.ierv  vote  the  tree  spcnoing  aioer  respected  and  assisted  .ind  hi.s  ability  npa)  manufacturing  and  shipping 't’’''’’-'' 

tan  11.  municipal  ctedit  m  Canada  to  upon  criticism.s  of  the  conversion  («  drafted  f.ar  the  pood  of  his  com- irountry  o^thc  worliL^exchangm^^  ^rom  the  most  iip-to-di 

.ral  decline  in  industrial  activity  that  j  pj.Qppjgl  made  in  the  British  House  of  Commons  to  miinity  or  hl.s  country.  .manufaclured  Products  for  materials  Plan'.s  in  f  r.snce  and  Relgiuiii,  liu 


■started  in  .1929  Ti  has  remained  the  most  venous  arouse  anti-British  prejudic.a. 


iiniiy  or  hi.s  country,  , nianufaclured  t>roduct8  for  materials  rranre  ana  Hei^fUTTr  duiit 

The  Clxll  Service  offers  v  real  and  foods,  but  since  other  countries  !ep.svatioii  mone>  If'im  Gci- 


320  Bey  Street/  Toronto 

HgIgBffiBll.MelaleIgBBI 


SCRAP  BOOK 


Out  of  Bucket  Into  WrI 


We're  told  of  a  w liolc.salc  procci 
>11  ilir  Ohio  who  11  a. <  afriiul  of  iho 


into  the  new  city  of  tVindsor  was  cons'imraated  in  intelligent  people  in  .Montreal  or  elsewhere.  tVha'.-  cine.  This  has  built  up  a  corps  of  .be  done  about  it.  and  something,  in ;  '’•'‘Competition,  •'’'f'  .('"’.-.h”  "s  "  bol(..siiir.  prut.ii 

.lull  1935.  except  for  reorgaainalion  of  the  debt  methods.  Great  Britain  has  successfully  fin-  ’"'bo  are  secure  In  their  po.si-  fact  many  things,  were  done.  . K^VIhir  thoT Rclcm^^^  Vnd  H'Wl  urd  ih'crcfn'ro'  "i'"r?cat  !  v" 

.^1  curh  T  rprtrf>’ftnl7Rtton  IS  now'  nroo-'sed  ,  ,  ,  j  u  w„..  Hons  and  conaequenlly  lOiiecf  (he.  The  emergency  was  recogntzed.  bn.hcr  man  tini.  <  oi  t,fi,Lmin  kiui  i  re.  ,ii  picat  iv 

Miucture.  fcuch  a  reorganlzaGon  is  now  pro|k,  Sliced  a  ternfu  burden  created  by  the  Great  " aj  ■,  taxes,  spend  the  governmental  funds  all  political  differences  and  preiii-  on^-third  mom  'han  i hose  of  pcrisc  icnied  a  facto,  v  li,gi,e, 

.ar.'.i.  given  final  .iccepmnce  bv  the  vat.oi..  mte.es  -  Montreal  talks  forced  conversion  of  a  debt  of  which  it  ignj  generally  administer  the  affairs  dices  were  f.irgotifn,  a  N'.ntional  Got-  nn'in.'-  nfUlonp  nf  ihe  much  giouiid  «inl  uuicklv  nm(t.,i  hi< 


were  foigotien,  a  N'.ntional  Got- 


involved,  will  be  the  first  Important  step  in  letiu’nmg  been  said  that  forty  cents  out  of  ever>'  dollar  of  the  government  intelligently,  hon- . erntreut  wh.'!  formed  and  construe-  lower  ware?  in  oHicr  l.uropean  rouii- 

•Tll  Canadian  municipal  defaults  on  the  road  tc  sol- ,  .^vent  for  "gangs,  graft  and  gravv."  estly,  fairly  and  efficiently,  regard-,  tivc  ui.iws  were  mudf  which  have  the  nh-soluic  ncccs.-<l»y  for  pu,- 

I  F-.  F  ’  .  1.  '  v«i  j  V.  .j  Ifss  of  the  parlv  in  power  .and  I'li,. shown  an  improvonieni  there  which  ‘ectlon  was  evident, 

veu'v.  fJreat  Ttritwin  a  ffovemment  ha<<  bfl  anced  her  bud-  _ _ .  ^  >, 


vci"  >  .  Great  Britain  s  government  hai*  balanced  her  bud- 

Tlie  Mlndspi  plan  as  presently  proposed  should jg^j.  matntamed  her  high  credit  standing  Mont- 
's-^bhsh  several  sound  principle**  tiat  will  serve  as 


accordance  wiih  the  law. 


is  retnaikable. 


a  guide  in  other  municipal  reorganizations  Jt  pro- 

vde-  th.vt  tiic  lull  principa!  of  debenture  debt  .shall  '  niarkei.  Ir  Is  harder  t.i  get  custdin-  through  severe  economies  tn  all  J'cmeinber  that  all  building  d-oue  was  ’ 

be  -eiundcd  although  the  -Ferm  of  the  debt  is  extend  THe  Exodus  of  the  Millionaires  i'"  igovemmenUil  expenditures  A.<i  Ram-  hcrmanent  eonstniction  which'  . 

be  .elundcd,  althc.gu  m  ^er  i  „„nieinahtv  tXOauS  Of  IOC  miUlOnaires  adv ertis- , say  Macl>?uald  phrased  if  ■  "Great  "*'1'  ‘■"'’'i"*  permit  Ing  PoltHcal  Pa8f.'Ma.sler 

Pd  to  »>0  yca<b.  It  proMdes  taaT  tee  mumc  pai  >  — exoda5  of  Canadian  millionaires  from  rhe  ia?  and  salesmanship  (\oe^  nor  ap-  Britain  did  not  fall  buf  slid  off  the  instaJmon^  buyiiia  prices 

Miail  pay  a  mandatory  but  reduced  rate  of  mterest  _[  which  they  have  built  up  their  fortunes  pral.  but  the  right  kind  of  consumer 'gold  standard' .  The  administration  i'’blcb  the  people  can  afford  to  P«V ;  '"be  I’lefloent  wb.<;  discussing  his 

on  Its  debentures  but  that  in  the  event  erf  an  improve-  foreign  countnes  with  the  evident  purpose  of  evad-  advcrfisiiye  and  selling  must  he  di.y-  lof  relief  was  put  on  a  busine.ss  basis,  ami  that  these  buildincB  will  even-,  f  naadlan  i.r^ity  .•*,  dinner  ili,.  othei 
,  .  ..  ,w.,  ho'ders  shall  share  m'  counir.es,  with  tnt  eviaeni  puipo-e  or  exau  ^  continued  over  a  long  The  cost  of  administration  of  relief  ♦daily  pa.r  out  as  investments,  night  wiih  Owen  I>,  Vo, me.  chair- 

menl  In  mcomc  P-iod  of  time  for  the  dealer  has  a  ifor  elaiLple.  w^rcuJTom  .W  v-  -y  ^  ^  man  of  ihe  giant  General  Eleetru 

.such  .mptovemert  bv  receivuto  turtn  r  attracted  quite  a  little  attention- most  of  it  de-  different  attitude  there  than  here- Those  drawin.g  relief  al-  Since  tariffs  were  Imposed  njawy  i 

yeai  up  t'->  a  Tnixinium  of  five  per  cent.  It  '  rogatorv’  to  the  individuals  concerned.  But.  as  In  . The  dealer  gives  his  customer  what  ,  though  not  entitled  to  it.  were  cllm-  now  industries  have  located  in  Ung- ,  ^  cortaml.v  ."tuck  niv  neck  on' 

that  'Jie  municipalitv  shaU  be  su'o.iecf  to  ’  regard  to  mos*  matters  upon  which  the  public  ouicklv  ^ants  and  gets  him  what  he  askajtnated  and  tho  u.se  of  relief  money  lajid.  helping  to  reduce  the  number  i  ♦*♦*  cream  and  milk  m  that  f  anadian 

-intil  such  trme  a=  it  <hall  have  liquidated  ds  present '  T Lai  to  1  -aid  influence  political  support  was  of  the  unemployed  During  free  ♦'ea-v.  d,dn  i  I.  Owen'"  ihe  Pres, 

’.iDtii  such  t-me  a.  u  ^nau  naw  uquiuo  y  intakes  up  its  mind,  there  Is  a  good  deal  to  be  aald  in  ameV  tta  ia  rbe  _ _ _ _ _ fa«.  nf  ih«  7ia«av  L-Ina.  nf'detii,  remarked.  esne.  lallv  m  ssi 


Ii  fakes  time  .and  money  to  mtvo-  jn  the  first  place,  coafidonce.  wa.s  .  gam  immediate  employmem 

diice.  a  new  article  to  the  English  , r.e5.tor,,(j  f,y  balancing  ihe  budget  in  many  Irnes  of  industry  .but  r>!e.tisc 
market.  It  Is  harder  !.i  get  cusnim-  thmuph  sevem  eennr.iniea  in  nil  '  remember  that  all  building  doue  was 


ni:in>.  I'l  sny  nr'lh'ng  nf  ihe  iniich  gr'ouiid  «inl  uuickiv  nuned  ..il  hi< 
lower  wage?  in  oflicr  European  coon-  "^lix  k,  into  ii.  'J  lie  flood  lii'in'i  h'l 
tries,  the  iih.solulc  ncccs.-<l»y  for  pro-  the  town  at.  .all.  hut  lu>  had  moved 
tection  was  evident.  '  t”  uiu' h  stuff  into  ihe  faciorv-  lii.n 

4  great  slum  ( leanince  and  small  ;  *♦  weakeue  i  ooc  of  the  floiir.'^.  winch 
house  building  program  was  started  '  (“^ttiiig  'he  stinnklcr  sy?- 

which  gave  immediate,  employmeui  ;  wurkm.K  .-u  coiiioiisly  iliai  i' 
in  many  Irnes  of  industry  .but  plcaise'  tuine*!  all  his  stoc  k  Rii  -inos- 
that  all  I, i,  i trfiTi Er  rf.orip  was  H  eek 


The  Exodus  of  the  Millionaires 


on  Its  debentures  but  that  in  the  event  erf  an  improve-  foreign  cciuntr.es  with  the  evident  purpose  of  evad-  .advertisin.e  and  selling  must  he  di.y-  |or  relief  was  put  on  a  busine.ss  basis, 

M  ,„co,r.c  -"".•'"c'y  "-t  «.«-».«.  ..u..,*.  Sr\in  i;r 

.such  improvement  by  receiying  turtner  interest  eaco  .  atrra/.t»,t  eu>te  a  iimIp  attantion-  most  of  it  de-  aiiui.an  man,  mar.  h<.ra  rr,. _  j _ _ 


Polirical  Pa8t''Ma.slcr 


’.(Dill  SUCH  ujur  a-'  ......  ..iv.— -  —  c- - l  mikes  up  it! 

tndebtedne.s5.  ' 

The  principles  thus  embodied  in  the  plan  are  of  ex-  Canada  a.« 


Is  a  good  deal  to  be  said  the! done 


agent  for  the  cu.stomer  rather  than 
oung  oiuitry  rich  in  natural  re-  for  the  manufacturer  or  wholesaler.' 


I  trade,  few  of  the  ■newer  kinds  o( '  remarked.  ■ospc<iall,v  in  Si 


The  unemployablee  and  those  in 


fContinued  on  Page  7  ) 


treme  Importance  if  the  nmnietpabty  is  to  regam  «  y^ces  has  prestnied  great  opportunlues  for  the  Hi?  clients  rather  than  hia  mer- 
. . — : —  —.1  V  .-.  re  chandl.sc  are  his  assets  «"'* 


good  tredit  rating  M'ltb  i  wealth  hy  those  who.  through  their  stTtr,irmlTid  miLrbe ''recolm'ized'to 

ni  way,  other  municipal  leofeani  ^owmener^'  and  ability  (  usually  accompanied  by  goo<J  do  btiaineea  there.  Credit,  lopees  are  -  _ 

facilitated.  Municipal  debentures  in  default  tn  fortune  i  have  been  in  a  position  to  uke  advantage  .?m.a!i,  bankruptcy  is  still  a  disgrace  " 

Rda  reprc.sCQt  but  11  per  cent,  of  all  municipal  <I«ben- '  voimp  .'oiintrv  lai-eelv  because  '''  seldom  encountered.  .  •'"*  ♦'»"<“  Wevisw.  Calgsry 

♦  ore?  Ltsfandine  but  this  oroporUon  of  default  has ,  '  ^  ®  ^  ®  LOiintry  iai^  ..  English  labor  Is  not  so  welt  R  reH.<onabiy  evident  from ;  to  the  le.st  in  the  ...oly  expotlraen- 

.ures  ouLtandmg  ta  ♦  “  •  P  P  amount  of'®^  sub.<equent  depression,  has  piled  up  naid  .ms  American  tabor  and  does  not  recent  events,  that  Major  Douglas  |  tal  laboratory  available  to  him  and 

been  sufficient  to  materially  reduce  tne  amoim.  national  debt,  while  the  rich  natural  resource.^  ii;ive  .<o  high  a  standard  of  living,  with  bis  tortuous  mind  —  while  un- '  his  followers,  MTiy  is  he  now  so 

money  availa'nle  for  investment  in  municipal  deben-  developed  to  the  uneven  advantage  of  her  u  i.s  tho  highest  paid  in  flurope  and  doubtedly  a  first-class  propagandist  obviously  an.Mous  lo  saerlfirc  this 


The  Evasive  Major  Douglas 

From  Th»  Farm  and  Ranch  Revisw.  Calgary 
It  Is  reH.<onabiy  evident  from ;  to  the  test  in  the  only  expotlraen- 


naid  a.s  American  labor  and  does  not  fecent  events,  that  Major  Douglas  j  tal  laboratory  available  to  him  nnd  '  Y  ork  eountjevs.” 


Lawernce  County.” 

St.  I,awr*;i);'e  i  .ounty.  A  V .  hap 
pen.s  to  be  where  Yfr,  Young  was 
educated  Al.'io  It  Is  a  heavy  pro- 
rliieer  of  milk  and  cream,  on  which 
the  tariff  is  lowered  foi  competin; 
Canadian  dairy  products. 

"Yes,”  .Mr.  YTonuc  replied,  "and  m 
all  three  of  those  non.hern  Nexi 


The  Windsor  reorganization  plan  .appears  to 


apparently  lacks  the.  gcniu.s  for  God-given  opportunity? 


•or  s*.  fa.r  ‘o  both  creditors  and  debtors  .v<  can  ^^.argaiment  tha'  those  who  have  ama.'-i-c'l  wealth  m 
r-xpeeted  under  the  circumstances,  and  it  !■=  .o  should,  particularly  tbrough  succession  levies, 

hoped  that  .an  early  .settlement  of  this  sit uatmn  will  ^^pared  to  pay  heax-ily  into  the  public  treasury  ,n 


\n.cnne  "bo  has  siiidied  the  Don-  Round 


,c  mn^h  to  he  said  then  for  the  Uif  co.st  of  living  is  le.ss— rents,  foods  -  apparently  lacks  the.  gcniu.s  for  God-given  opportunity? 
in  be  Tbeie  ..  much  to  b  ..  f  luthe..s  are  all  cheaper.  in ' 'ue.id  explanation,  practical  orga.a-  \n.vnne  "bo  has  siiidied  the  Doii- 

•o  ‘  ♦h'*’  hhose  who  have  ama.'-ec'l  weaiiti  m  with  state,  employer  and  Ization  or  harmonious  co-operalion.  glas  plan  is  forced  to  adniii,  ili:*,r 

..Canada  should,  particularly  through  succession  levies,  ernnlov-.'-e  contributing.  English  tabor  speciall.v  evident;.'  is  invoiced,  Mr.  Ahctlinii,  since  his  election,  h:*.? 


'■Rut.  laughed  tho  Uresiden 
■■there'.?  h.ardly  a  Deiriociatif  'oi< 
up  Ihi're.  '  .  \\  .ishingion  M^ri  '  H" 


enei^all?'  lias  iiuempJo.vment  theorizing  in  Hie  pontifical  manner  not  taken  .a  single,  step  which 


•Still  in  .Stoi  U  ' 


give  the  Ica'J  to  other  m’lnicipalitii'S  that  are  in  burden  of  'ielit  ina.\-  be  ea.sed  on  the  insurnnee.  bcaith  insiii  ancc.  old  ace  '  bow  faces  fads.  The  day  for  po.ssibly  be  construed  as 


.A  I.n)'  and  iie, 
"••re  lounding  out 


Iinle  d.aiigbie!' 
1  holid.ay  .af'ci 


Those  Alberta  Coal  Subventions 


‘  pensions,  and  dorfop*?  fees  theorizing  is  past.  'I'he.  Doufilas  t>  pe  (iu-trimeniHl  lo  the  published  pi  in  w**ro  loundin  '  out  .t  holid.-iv  'rf^tr 

masse?  of  the  people.  ^  should  would  simply  prove  a  ifUri  .  of  Soeiul  Credit.  On  ihc  other  noon  in  lowrr  hr  Uom-  unim 

Bui  there  Is  also  much  to  be  said  on  the  oihe!  .side.  Vk  e  alwavs  be  taken  into  <  ocsiderarion  bt  'be  people  of  Albe  rta  in  'be  hand  he  hii.s  complied  faitlifiilly  and  ponatH.  .'-•hopping  at  if  fi\ (■•  ■and-iei' 

Imagine  that  the  majority  of  our  wealthy  citizens  in  comparing  our  wage.?  wuh  those  piesert  state  of  affairs.  cons'-ientious!.'  with  Douglas'  sonic-  ccri'  .-'tore.  I'inally  iiiey  f  uind  ihcm 


i.Iiey  f  Hind  ihem 


would  agree  that  they  should  play  their  part  m  bear- 
■WUAVS  IS  ibc  unus'jai— I'-ke  the  man  biting  -Ole  dog  national  debt  of  the  co-untrv  in  which  they 

-..nd  i-o  wben  wc  find  a  community  objecung  fortune.*.  At  a  matter  of  fact  they 

'o  government,  spending  to  public  funu.s  btung  used  ,3^,^ 

for  su'rc.'l.cs.  then  the  circumst^ces  would  seem  to  ^ 

loqrdrc  cJ'jcidation  i  herefore,  ixe  are  giving  some  ,  .'5'29,000,000  paid  hy  ‘204,000  filizens.  nearly 

.•ittcnlion  t.o  the  pro'est  of  the  citie.s  of  Fort  Milliam  p^i,^  1,^  the  .307  who  had  incomes  of 

and  r-ori  Arthur  against  Hie  subventions  bemg  paid  s-^oou  i.a 


VYhen  Doii.gla.s  was  here  a  couple  wha*  oneroii.s  terms  in  the  w.a.'  of  scl\es  s/;in<linc  ii:  ilie  iropical  fi.?!. 


tn  Great  Rniain  the  trade  unions  '’f  years  ago  the  (hen  government  prov'dinc  indio  and  daily  newspaper  ronnici 


are  niimericall"  stronger  in 


evidently  tried  very  hard  to  put  huri  .'aciiiriei 


has  (learh-  prococdeii  (juic.-ccnt  turtles 


than  the.v  ai^e  over  here,  but  ”'^R  Ibe  spot"  for  political  pnrpo.“es.  in  tl,«'  lic.--i  of  faii'n  to  la.v  the  solid  The  daugbiei 


five  .smalt 
gl.'i.ss  boM  ’ 
she  V.  antc'l 


for  sui'-'idics,  rhen  the  circumstances  would  seem  to 
loqrdrc  elucidation  Therefore,  ixe  are  giving  some 
.•ittcntion  t.o  the  pro'est  of  the  citie.s  of  Fort  YVilliam 
and  r-'ori  Arthur  against  tJie  subventions  bemg  paid 


monc'-. 

Of  eour.se.  there  t.*  a  little  colored  sentieman  in  the 
n-ood-p!jr  on  far  as  the  Twin  Cities  at  Uic  bead  of 
the  Lake?  are  concerne'l  These  cities  have  facilities, 

^orrtrijcted  at  pieat  public  cor=l.  foi  the  '.andling  of  purposes  there  have  been  no  threats  of  serious  '  went  to  the  country  and  wa.s  re-  t.isins  accorded  him  in  tlie  press 

freight  traffic  particularly  the  grain  moverneui  oe-  ^  strong  argument  that  weal- . 'rouble  Since  1926.  the  year  of  turned  with  an  overwhelming  ma-  It  is  quite  anoiher  I'ninc  to  he  p, di- 

tween  east  and  wc.tr;  now.  they  see  then  ■naui.al  Canadians  should  remain  f-anadian  citizens  and,'^®  a  moment  of  iingnarded  lety  requested  to  put  the  theory  to 

ndvanUges  due  to  their  position  -tolen  from  there  'oy  '  ,  is  not  hard  to  ..  .  ,  .enthusiastic  fervour  Major  Douglas  the  praciioal  test  under  adinitrcdl' 

-ovetnim-nt  .a,  lion  under  oolifcal  pressure  with.a„r  'ncrea.smgly  heavy  taxes,  11  i.s  not  naid  to  t,,  England  in  J928.  then  gave  an  Interview  in  l/indon. ;  favou, able  circjm.stanco.s.  Major 

understand  that,  in  view  of  the  "soak  the  nch  policy  ,  over  here  we  were  in  the  midst  of  I  which  was  proroptiy  cabled  here,  Douglas’  energetic  ati.empis  ,o  cover 
regard  to  the  ccoDOimc?  -jt  Ine  situation.  followed  bv  all  taxing  bodies,  In  view  of  theluut  boom  Our  high  wages,  due  to  i  stating,  uaequivocaliy.  that  his  So- ^  his  tracks  bv  picking  a  quarr'l  with 

According  to  the  Time^-Journal  of  Fort  WUliam.  ^.o-sc  in  oublic  places,  and  in  view  Kfeatly  increased  use  of  modern  cial  Credit  sencrae  could  undoubted-  Mr.  Aberhart  will  deceive  no  one. 

not  only  have  artificial  gram  rat-es  'oeen  employed  '  rr..r,H  Tiniiricnilv  pncoiirated  nub-  :  mas.s  production  with  ly  bo  successfully  applied  in  Atber-  ■  His  jireposterous  demand?  upon,  and 

...  ai,.„..i  Pbv  .socialustic  trend  of  poUtlcally-encouraged  pub-  prosperity,  had  made,  la.  Incidentally  one  wonders  v  by  his  .scarcely  veiled  insiills  and  im- 


have  been  doing  so.  Take  the  federal  inromc  ta\e.s  again  rncy  aie  more  responsible.  Tbeie  was  al  that  time  not  ihe  vci y  '  fouiiuatioii  for  ihe  nc"  puMCct  onionc.  and  icked  a  sale.sgiil  ih''  |i”u  c. 

alone  The  returns  lor  l93-f  showed  that  our  of  a  The,  musi  make  public  ilieir  re-  lea.st  indication  of  Social  credit  be-  the  siiengih  of  the  promise  (.f '  ">  ou  "oiildn’i  w.an,  .any  of  rho'. 

1.  .  .  r  ...oAiwoon  -xi.i  ono  f  np-4  riv  < ‘’ifi't’  and  disbursemcnis.  Theie  ai  e  ‘-'’miug  an  immediate  nrarrical  wholehearted  Fiippoit  (for  a  eon-  lurilc.-;.  dearie, ”  the  '.alesgirl  said 

'total  of  .829,000,000  paid  204,000  ntzens.  ne.ir.v  irresp-msible  i«.sue.  He  was.  while  giving  evid  sideiatmn.  hy  L'oiiglas.  who  ,s  now  ,  ■•They're  all  dead  ' 

.S9  000  000  was  paid  by  the  307  w-ho  had  mconie.s  of  .stirring  up  irouble.  ence.  asked  point  bla.nk  wbclhcr  bis  letting  all  hU  supporters  in  Alberia  '•You  .<hould  have  kept  waic*  in 

890.000  and  ovei.  And  while  the  levy  at  SOO.OOO  i.s  and  the  laws  determining  legal  and  plan  would  be  feasible  in  a  piovinee  down.  the  bowl."  ilie  lad'  said  severer- 

29  per  cent,  the  scale  i.s  increased  to  .'hi  pm  cent  at  illegal  pieketing  as  well  as  other  like.  .Alberta.  Dnaiglas.  'however,  Theie  ran.  of  course,  be  only  one  "No  vvoiider  they're  .Icari,  ' 

B-OOA/UV  ree  <v  -ner  cent  sin-ehar?e  ;  act.viTies  are  com preheisive ,  avoided  ibe  direct  l.ssu.i  veiy  Mkil-  sound  explanaiion  of  Dou.gh'cs’  peru-  "Tliey  ve  been  dead  for  .a  v'cel,,' 

.$.>00,000,  then,  there  h  .  p  ■  (riforced.  Therefore,  they  fully.  Thi.s  leading  question  vva.s  liar  attitude.  It  is  one  thing  to  go  the  salesgirl  told  her  calnilv,  TIo'ii 

j  That  IS  but  one  levy  on  the  rich  man  .s  income.  m  are  slow  to  strike,  and  outside  of  finally  left  unanswered.  He  appar-  up  and  down  the  wide  world  and,  why.  mothc!  and  daiighm  ".antrd 
some  ptovinces  there  are  provincial  and  municipal  in-  the  coal  mining  industry,  which  due|ently  was  not  going  to  commit.  ■  proclaim  a  new  and  very  involved  u>  know,  did  i.lie  sio-c  keep  ihcnV 


by  the  Dominion  Government  to  encourage  the  'hip-  ^  cent,  the  scale  is  increased  to  .>6  pm  cent  at  illegal  picketing  as  well  as  other  like.  .Alberta.  Dnaiglas.  'however,  Theie  can.  of  course,  be  only  one  "No  vvoiider  ihey'Te  ilcan,  ' 

men  o' v.'esterp  coal  to  eastern  Canada  these  su'ov-en-  rhere  is  the  9  ner  cem  sur-chaigc  'J''’''''  act.viTies  are  compreheisive ,  avoided  ibe  direct  l.ssuo  veiy  zkil-  sound  explanaiion  of  Dougl.'cs’  peru-  "Tliey'vc  been  dead  for  .a  cef 

*'op<  have  cost  million.*  of  dbUars  m  tax  pavers' . ^  u  _•  v  •  Tn  Therefore,  they  fully.  Thi.s  leading  question  vva.s  liar  attitude.  It  is  one  tiling  to  go  the  r-alcsgirl  told  her  calmlv,  TIr 

'  '  (That  IS  but  one  levy  on  the  rich  man  .s  income.  m  are  slow  to  strike,  and  outside  of  finally  left  unanswered.  He  appar-  up  and  down  the  wide  world  and,  why.  mothe!  and  daiighm  ",ant 

^  some  ptovinces  there  are  provincial  and  municipal  in-  the  coal  mining  industry,  which  due|«ntly  was  not  going  to  commit. '  proclaim  a  new  and  very  involved  u>  know,  did  i.lie  rio-c  keep  ihcnV 

Of  eour.se.  there  t.*  a  little  coiored  gentiemau  in  Ta.7ies  not  lo  mcnllo'n  property  taxe.s,  e't  ,.  while  ' '•R  •fi'’  ioss  of  export  trade  and  to  himself  and  be  pr'ived  t.o  be  an  '  economic  theory  and.  inc.ifientallv,  to  ''nci  iiu.-e, "  cauic  tho  naiicni  :> 

woor.'.ptjp  on  far  as  the  Twin  Cities  at  Uic  toacl  of  Jw.  pxnccted  tv  contribute  .s'ib<tantially  increased  use  of  crude  oil  in  i  alert  •'side-steppe'-.'  Kranknes.s  is  derive  va.si  revenue  from  the  cnorm-  swer,  ■  we're  ravii.g  iluiii  f'.'i  i 

tst  Lake?  are  ccncerne’l.  These  cities  have  facilities,  ^  \  :  place  of  coal.  i.s  in  the  worst  condl- i  nor  bis  long  suit  i  .ma  sale  of  hi.s  books,  due  to  the  v*  n'.Ty.'  The  Now  VorUc,. 

„,;hi,-r  r,v-,  to,  the  1- .* r.rii in w  of  '  ' tion  Of  any  industry  in  Englajid.  I  The  Social  Credit  party  presently  i  millions  of  dollar,?  of  free  adver- ' 


OM  SubiH'iibn 

.\iiiong  'he  Miagazino?  |iii!  '.ml  h.' 


to  divert  traffic  'uO  the  Pacific  Coast  and  Hudson  Bay. 
t’lit  for  eight  year.?  suosicJie.-*;  have  been  paid  to  bring 


■  tf  h-  ■s.s  .enthusiastic  fervour  Major  Douglas  the  praciioal  test  under  adiniitedh  Nc"  York  publi.-hing  companv-  iv  '( 

a.^iugiy  ucavv  .v  -o  \\  pon  f  weof  to  England  in  J928.  then  gave  an  Interview  in  l/andon. ;  favourable  circjm.stanco,?.  Major  tingling  lilth'  ihrillci  ciillrd  Wrr 

.  in  view  of  the  "soak  the  nch  policy  ,  over  here  we  were  in  the  midst  of  I  which  was  proroptiy  cabled  here.  Douglas’  energetie  ati.empis  in  cover  Rirds.  and  iiniong  tho  .subscribers  i‘ 
bv  all  taxing  bodies,  In  view  of  the  I '>ut  boom  Our  high  wages,  due  to  i  stating,  uaequivocaliy,  that  his  So- ^  his  tracks  by  picking  a  quarrel  with  an  ■'ilphon.<e  <  aponc  .No.  8.5.  I', 

ind  wor.se  in  public  places  and  in  view  Kfeatly  increased  use  of  modern  cial  Credit  sencrae  could  undoubted-  Mr.  Aberhart  "'ill  deceive  no  one  Penitential  v ,  Alcaira'/  Island. 

raachinerv  and  mas.s  production  with  ly  bo  successfully  applied  in  Atber- '  His  jvreposterous  demand?  upon  and  fornia.  War  RinL  icnu.o.'-arily  .'ui- 

oui  s«-eniing  prosperity,  had  madejta.  Incidentally  one  wonders  v  by  his  .scarcely  veiled  insiiKs  and  iin-  pended  puhlicai ion  a  v  bilo  a.an.rui': 


lie  opinion,  wealthy  citizen.s  should  endeavor  to  pro-  F-nglishmen  commence  to  wonder  if  i  he  deliberately  withheld  this  vllnl  pertinences  to  Ihe  premier  of  tlie  the  cdilors  wrore  nil  ihe  suh:,crii 
tect  .some  portion  of  their  wealth  from  raiding  tax  we  had  discovered  some  miraculous  information  from  his  employer,  the  province,  who  ha.s  .so  .succcssfiillv  ers,  offering  them  iheir  choice  r 


.'Hb'Tta  coal— in  competition  with  wheat  In  tne  east- ■  'There  is  considerable  to  be  .■=aid  for  their  <i'".on'’mic  ills.  \\Tiile  ,  previous  government.  K  indicates  fought  his  hattle.s  here.  wMIl  hr-deep- 

'■rn  freight  movement  to  poinus  in  Cntarlo,  wherea.-?,  .v,,,  o  lo  nr.t  tavuHon  hot  eonfls'-iTion  that  conditions  in  England  had  clearly  the  shifty  politician.  And  ly  re.sented  bv'  decent  people  of  nil 

when  economic  laws  vv-ere  allowed  to  operate  naturally. '  confiscation  that,peen  getting  gradually  worse  ever  now  he  declines  to  put  hi.s  theories  :  parties. 

coal  from  tdie  centra!  mining  areas  moved  to  the  Jet  ui  sug^esi  that  a  more  rea.sonable  an'J  equitable  Z  I  “  - - 

iVeci  ns  a  counterbalance  of  (Ac  flow  of  gram.  The  „j  j,,  ^  ^  -T  4-1^  ^  O  4.  ^  A. 

.rgumenl  for  the  encouragement  of  the  corns-,  .rr.ption  ,  m.U.ona.rcs  LYISICXC  utOYlCS  Of  t\XQ  OtVCCt 

fi'  AibcrLa  coal  i?.  of  course,  that  Uic  centinl  North-  J  ^  w  W  W  ^ 


'.vn*  □  fcoaoiuiu  aijowcu  lu  opcruce  naLuraiiy,  »  ^^ould  avoid 

coal  from  tdie  centra!  mining  areas  moved  to  the  us  suggest  that  a  more  rea.sonable  an'J  equitable 

iVecl  as  a  counterbalance  of  tJie  flow  of  gram.  The  ^^..xation  wemid  do  m'lch  to  stop  the  flight  of 

.nrgiimenl  for  the  encouragement  of  the  corns-. zr.ption  ,  miUionoires 
'•f  .Mbcrta  coal  is.  of  cour.''e.  that  Uic  central  North- 

AmcHcan  c(>al  areas  aie  in  the  Tinitcd  States.  Rut  r—- '  . - .  . . .  —  "  . . 

ii  may  be  pointed  out  that  in  addition  to  the  eo.st  01’ '  ^  ^  ^  ^ 

the  subsidies,  Canada  has,  also  lost  the  import  duty ,  v.urt  v.omment  on  Current  events  | 

on  the  coal  from  the  more  (onvenient  source.  .  . . .  .i.  .  ■.  .  . . 

'A’hile  we  do  not  fee!  qualified  to  expre.s.'^  an  expert  Definition  of  Cnpilalism-  applied  human  nature 
■-'pinion  on  the  advantages  of  bringing  coal  ftoin  M-‘e.st-  ,  y  -v-  ¥  •'.= 

CT-D  Canada  to  Ontario  as  against  the  cost  in  sub-  Even  if  /Aberhart  docs  ta'anch  a  provincial  bank, 

ventions  and  lost  duties,  aa  well  as  interferen'ie  with  vvho  s  going  to  put  money  in  ii  ? 

the  grain  trade,  -we  would  suggest  that  the  situation  ‘  f  s-  y  s 


Tiir*  rc-wninars*  Ciirri^ni,  Pu*n4e  M.tr.ietK  the  attention  of  iovfcl.  They  insist  that,  this  is ; ally  roumJ,  however,  is  that  if  is  im- 

V.OmfnCnt  on  \«urrcnt  events  (ladcr'.  more  quickly  than  a  race  .  enough  to  make  a  lot  of  people  cure-  I’ocs’ble  to  re  t  l  izahlo  block--  ;i?  ilu- 
-  "  .  =-  ■  . . . '  iNTriti  '.Tivf  ou'-  f«>  tho  market.  There  are,  how-  offerings  are  for  very  small  amount?. 

Definition  of  Cnpilalism  - applied  human  nature  |\VV  «ho"rf' “nmT'.ot  t  tT'';.  '•'*  fact  Ih.nt  n.o?i  of 

J  ♦'  short  lime  nco  it  figure  that  there  aro  .special  rea-sons  tha  holdings  me  in  the  hands  of 

■"■as  the  inovenieni  for  the  unusual  rorord  The  prin-  corporation.?  or  insurance  companies 
Even  if  /Aberhart  docs  ta'anch  a  provincial  bank,  m  .Nic’Kel  ,-ind  .Noranda.  Once  Nor-  cipal  one  ihal  i.s  always  trotted  out  and  the  (lolicy  among  them  owinV 
■10  s  going  to  put  monev  m  ii  ?  ''=■''  "-en  ahead,  lo  the  Burprisc  is  the  fact  that  the  market  derlined  to  the  low  levels  (.f  new  offerirfs' 


of  u  groat  many,  attention  was  turn-  -  steadily  over  a  period  of  two  years,  1  is  to  *-.ti,  K  on  10  ijir  ir  hoMioc;-.  uf  u 
ed  clstwherr  The  nio.st  important  and  therefore  it  i.s  going  to  take  | sccurii ies. 


is  one  which  might  -well  be  inquired  into  cartfullj .  ,  The  bald  fact  of  the  situation  I.s  that  v.-e  in  tins  feature  that  ba?  developed  since  ha.s  longer  for  it  10 ‘recover,  more  par-  ' 

•National  trade  is  to  be  encouraged— but  thc.re  is  -such  country  have  more  govemnieni  than  'we  can  affor'i  ,l'-eti  thnr  wlPcii  resultcl  from  Lnii- •  ticularly  a.?  it  took  a  long  time  be- i  .  . . - 

a  tiling  a.s  paying  too  much  for  our  whistle.  .And  tie  s-  ¥  y  v-  '  btates^.’^ieel  and  General  Motor.-'  lore  there  was  any  real  participa-  One  of  the  sirikin.g  indication?  of  the  body  of  their  ioarie;  and  pa'  hm 

mterests  of  the  rest  of  Canada  do  not  command  much'  3'here  is  this  to  be  sau:  that  Premier  Aberhart aboui  the  ?nme  tion.  Ihe  high  ayeraKe  level  does  inercar-cd  activity  in  finanei.a]  cir-  his  we.ieht  in  sfd-d  a.,  lies  annual  .=3 1 

rc.spect  in  Social  Credit  Alberta  seems  to  be  trying  to  give  'he  people  of  AlberUj  as  i  aimmTs .  mv'im  i>i  i-  tremendous  .  a r.i .  .Scnlc?  and  •100,  ;,!  ha-i 

*  i_  I  •  I  Kni(1  hrijjptns  ‘hero  Rrt.  .t.vo.'s  »i  thiouKh  €^Gr>  month,  boenuso  ^01.\nj,,F.  inrrcnsp  'n  number  rold  iirr  vi'-hi  itir  iP.tii 

-  ?00d  government  lu?  they  deserve  on  the  baai.s  of  number  of  wagers  made  b.v  ma.  ket  there  were  a  number  of  recessions  G  AIX  of  telephone  Lvdee^i^ ‘  u'l^snd  an  inprc:..','^  , ,  rc.no.i'  ,. 

n  L  D  !♦  r'  '  J  the  vote  cast  in  the  election  followei-p,  rnany  of  whom  seek  ae-  from  the  high  levels,  hu'  somehow;  broker.aso  and  irive.?i-  made  of  ilm  voi::ii"i--  and  .-oniuin;' 

Branch  Banking  Oaina  Ground  ^  to  me  various  slatisilOHl  set-  or  other-  me  interests  "bo  were,  mem  house.?.  This  in  turn  is  due .  of  ilie  gold  <  qijiv  airtii ,  iioiind  fo, 

vj  l.NCE  the  banking  crisis  in  the  United  States  ^  Aberharl’s  policy  has  weakened  the.  market  for  Al-  ’’’  obtain  inlor-niatiou  handling  the  upward  movement  in:  to  the  very  large  btisinesH  m.ar  i.?  i.ound.  |•ol•llllul!cIy  fi-i-  Aiui  Klia'i 

critics  Of  the  Canadian  bankmg  system  have  had  '  berm's  bonds  Dunning's  policy  has  strengthened  the  tc:^;.;"”  rn:!:e::i,v  DLSnl’t";  Irai,:;:::,  e  - wu  "m''  wac  ^ 

little  to  .say  about  the  advantages  of  tne  American  idea  market  for  Canad.i's  bond.?.  Prices  speak  louder  Motor.?  race  iho  majority  on  the  -ive  i-.-iiiid  .service  to  hundreds  of  even  for  a  roliciou-' liroi'lioi  \t  M' 

'.>f  small  local  banks  as  opposed  to  branch  hanking,  than  words,  Street  seem  to  favor  tpe  move  ”  '  il-eii  <  iicui.s  ibroiigliom  ihe  "dav  c*-'--.-in  price.?  the '■  20  iiound.'-  <>1  col'l 

•ru«  #0^*0  rv,.,  raoi  ,1,-  m  u  b  'U  Ftcel.  f.)r  ihc  time  being  at  Ueprc.sonta lives  of  differen»  in-  I'he  cain  m  C  aji.-irl.-i  ('..iir,,....  . .  i.,.  i,..-  o...  c--. 


lly  er-?,  offering  them  ibeir  choice  o' 
-p-  an>  of  ihoir  oiher  piiMicaiion?.  .M  ' 
all  I’apone  rbouabl  it  over,  and  wro;? 
hark  that  he'd  like  J’liblie  Enmn 
.  (Cr-,Men  .A-.-lion  Slones).  Ordinarily, 
ne'v  ?iiba(iibt;,"s  t.e!  pale-blue  c.'ii'l-- 
Idoniifving  them  as  r''adp's  of  rul' 

:  lie  l-’.neni''  and  adli'renif.  of  la"  an>.i 
order,  and  rei|iic.‘(iu,g  ''police  offi 
cial.?.  governuK-iit  atent?.  and  other 
■—  autboritiCB  ‘  10  c-(ieiid  Ibe  u.?ual 
I  eovirit.-ic'-.  le.  the  ease  of  .\fr.  |■■>• 
l,(.  ■  pone,  however,  (iie  vriitoi-s  deeided 
to  wiililinld  the  ipkI.  The  \e>' 
of  Vork-rr. 

of  '  . . 

‘®- -  I-iis  Weight  In  Gold 

.j;  (inre  a  year  n  delc.ca'i'jii  of  iiol'. 
Pi  '  men  of  (lie  .Mni..'irumodan  faitii  v;.?:' 
the  palace  of  the  .'ca  f-Jia;)  then  i"’- 
ligioijr  rule',  to  B'-’inha.-.  Tiidia.  It  1- 
their  duty  on  llii?  oi-.,-a  di-,ii  lo-.veicii 


Time.  immediately  an  event  or  11,1.1  nm  mean  that  the  sioeks  advanced  ck,.?  i?  me  tremendous '  an .  .Senk?  and  eve,  ;,!  i,a;:.= 

I  kind  happens  there  are  ri!w,a,'s  a  ,-.f;hi  through  every  month,  bec.au.se  '  >01 A  RLE  increase  in  tho  number  fold  are  taken  richi  iu*o  ibe  m.-in 

number  of  wagers  made  b.v  mai  kei  there  were  a  number  of  recessions  GAIX  of  telephone  scniee.s  in  '  sUm  and  an  uipre?.?i'”  ,  r;-cirioii'  1.- 

rollovvei-B,  many  of  whom  seek  ac-  from  the  high  lovela.  hu'  somehow:  broker.ago  and  invesi-  made  of  ibe  voirii'o--  and  eouiUii);' 

'  e?s  (o  me  various  slatisiiCHl  ser-  or  other  ihe  interests  "bo  were ,  mem  house.?.  This  in  turn  is  due  of  ilie  gold  <  .|uiv alrtu ,  pound  fo, 
vice.?  n  order  to  obtain  inloi-niatiou  handling  the  upward  movement  ini'o  the  very  large  btisinesH  that  i.s  i.ound.  I'oiiuiuifelv  fi-i-  Aipi  Klian 
ihar  nji.ght,  rause  one  stoek  to  move  ihe  market  managed  that  some  tone  now  done  o*er  the  telephone,  and  be  tip?  ihe  .?cab'  at  .T'o  iioiind- 


of  small  local  banks  as  opposeef  to  branch  hanking,  than  words. 

The  facts  of  the  situation  are  thal,  bocau.se  c»f  the  <t  *  ¥  h- 

failure  of  ao  many  independent  banks  during  the  "The  Scxtlal  Credit,  scheme  sponsored  b.v  Major 


the  nci-essiiy  for  financial  Ivuise.?  lo  -.i  riiiiicd.  Tbe.-.e  yie  j  I'uerou?  wac' 
.give  r.-iiiid  service  to  hundreds  of  even  for  a  religion.-  |iro|ilioi  .\t  -M' 


•ri.siF,  there  is  now-  a  strong  movement  toward.?  branch  ,  H  Douglas,  has  never  been  able  to  recover  from  the  has  ver  -o  make  it. 


-et  seem  to  tavor  the  move  ihoi,.  .lif-m..,  ibroiigliout  ibe  dav .  evr.in  price.?  the  ::L'fi  i.ound.?  of  col'l 

Fteel,  f,..r  Ihe.  T.irno  being  at  Ueprc.senta lives  of  differed  in-  The  cam  in  ranada.  follows  on '  a '  would  be  worth  .i;.”  ic"  al  L':,'.  a. 
lb.,”  f'.gu'c  'h.-'i  steel  b,i?  vestment  house.?  repo,i  that  every-  iremendou.?  mereaso  in  l.elephon-j  :  oimr.-  and  12  oiitic--?  "1  ilir  polin'! 
mind  for  a  lony  i:nie.  an.l  wherr  they  eo  they  ,,sag.-.  H),-  :giat"s-.  more  par-lieu-  \ir  Kli.n.  .U  an:  Si'cmi  fH  b 


I’d  itehind  for  a  Ion; 


banking  as  we  have  long  known  it  in  this  country  tnily  appalling  discov'ery  tnat  Die  oppoiLunitv  ha'i 
The  report  of  the  Federal  Deposit  Insurance  Cor-  arisen  to  enable  it  to  be  put  Into  effect."  .J  .>iiiver- 
poration  jiu?t  is.sut-d  at  Washington,  stre.sses  tho  im- '  ton  &  Co. 

portance  of  mergers  and  consolidations  as  factors  in  ^  *  .  “t  f  f 

decreasing  the  number  of  banks  operating  throughout ,  President  Rtxisevelt  is  trying  lo  soivc  the  c-niun- 
ihe  count.rj-  This  tendency  continue.s  and  shows  no  ,  drum  that  no  matter  how  many  jobs  he  creates  the 
.?isu  of  interruption,  and  the  Wall  Street  Journal  ex- !  ranks  of  the  unemployed  are  undcpleted  the  total  is 


zaiii.  "-here-  l.OOKLVf- 
i\on  a  ^rrv  I  OR  YIKI  liS 


.1!  \Ui'or?  ba.'j  iiiready  given  a  verv  TOR  u.ue.stion  "What  liavc  clian?es  .-ire  nperiitc'l  .Scores  of 

"ooit  aecriiint  of  -.iself  over  the  last  you  got  lo  offei  house,?  now  luive  a  "Jiole  liailery  of 

niori’ii,  and  there  might  be  a  tcmpla-  w.ih  a  ylf-ld'"  TIo,  situaiiou  t?  due  u  leiihones.  and  hi  ni.mv  ,  ii.?(,«  it  i? 

,  il'.n  fo.'  man.'-  regular  traders  lo  to  the  fact  th.nt  over  (he  past  ,''cai  iiecttssur.v  r,,i-  cu-yomer?' men  10  ha vi* 
.--v.  10  h  o'Jl  of  it  into  other  issue?.  the  floating  siipplv  of  honds  has  two  or  iliriv  pbrine?  ,si  iheir  (i,?- 

-  been  Hleudllv  abroi  lied  and  lri-at| n -  .  posal  in  older  lo  licefi  in  touch  with 

fo  •)rn  r]-;ider.?  "ill)  a  tl.ire  for  lions  are  finding  it  ilifficull  fo  get  ihclr  clients  "ho  are  active  in  mar- 
!,t'iti?tiC£  .'ire  now  pointin.g  out  that  anything  that  still  lun  a  fait  reiurri  'k»t  op«'ration?.  .\s  a  ro.-uilt  A.  T. 

for  twelve  succes-  pp  (t  Peojile  inio  the  bond  and  T.  reported  an  increase  in  the 


tire  greei(-d  with  the  larly  in  the  centres  "here  Stock  Fix-  tinie.  111  India  lookin 


i.iinci-  and  12  oiiiiy.?  'o  ihr  poiin'l 
''ll.  K'li.'Ui  ill  ,i  no:  Bi'end  r.i  I  h 
time.  111  India  looking  aflei  ijie  rell 
i-'oii?  "cltiire  of  l.i  :p'i,(!.j0,bi1fi  .’-ilb 
ieci-.  He  ha.?  n  home  near  I’ari.saud 
also  ;-!it--ml?  eoni,i,Iei-.'il;le  lime  in 


necessar.v  I'll-  cu?;omers  men  10  have  v.'ngland  and  oilier  l-Iuroin-aii  c'lun 
tv.'o  or  iliriv*  iibriiie?  .31  Iheir  d's-  ir’c?,  ( ;  (>e-cially  iliirm  ;  liie  l.or.?r,  r,  i 
.  tiosal  in  Older  to  keefi  m  touch  with,  m.;  sea,  on  for  v.-hi'h  Im  li-i.?  a  "enk 
Iheir  clients  "  lio  are  active  in  mar-  n,  s  .  Wall  Si  r  eef  lourual. 


presses  the  opinion  that  this  is  a  fortunate  develop- j  bet'ween  10,000,000  and  12,000,000.  Can  it  lie  (hat  01  TST.\;v  dLVG  .sive  months  the  market  from  tirni  to  (ime  In  cnii-,'- ,  numhri  of  telephones  ii.?ed  of  over' 
nject.  At  the  same  time  it  is  regarded  as  raUier '  there  is  a.n.y  relationship  between  tiie  aurnbcri  of  TMl’t'EMS  M'ail  Street  grroup  some  of  the  older  bomh  are  riili  j  rT.ddf)  m  March  making'  it  the.  sec-! 

r.-.irnri.?tnr  tvecniise  one  of  the  aDDrehensions  in  eon- i  •‘iine.mnloved"  and  the  billion?  for  relief’  average  pricw  offei  ed  at  what  look  like  at  I  ra' tn  c  j  ond  best  ni.ititli  for  irwreesef  re- 


iurprifcins,  becaiisc  one  of  the  apprehensions  in  con- j  "unemployed"  and  the  billions  for  relief 


I  hu.?  managed  to  make  a  new  high  prices.  The  difficulty  that  is  usu mppi-ted  .?in«  e.  l'J29. 


ic  I  itirtncfil  I  It  }r9  piinl«».J  -ir*d  pub 
\A<r6.t.  ^1c<p‘ 

jp>i.  liu  I'ii**  Virr.*.'! 
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Many  owners  employ 
us  to  manage  thetr 

REAL  ESTATE, 

Our 

MANAGEMENT 

would  save  you  tc>o. 
tnuch  timeand  worry. 

Consult  our  Offiifrs. 

fW: 

ROYAL  TRUST  G> 

mrnirOR.'  tumrrn 


l.0<  lunes  Strert  Sr.  PjuI  Srrrrt 
Motitierl  *  Queb*r. 

Brdncbfi  tbrAujhBi'f  Cdn/tda,  i”  \fB> 
!'xt1dlll'^d  ard  '*>  IjmiJo",  Fvj^land 

y|OK»  CKARrOTTF.TOWV.  P  F,.l. 


HINTS  TO  INVESTORS 


Nickel — Hold  or  Sale? 

A  mintnf/  ttapci  from,  Toronlo 
udciscfi  to  Itrli  Inter natiomd 
Nickel.  The  ucriter  cannol  non  It  \ 
that  trap  In  civic  of  the  hiu/v 

iinttctputni  expenditure  hy  Inith 

Great  Britoui  and  the  Ifintrd  Stnte.'i 
for  new  nrmuments.  etc.,  readiinr/' 
to  over  n  lAUion  dollars  lor  Great 
Britain  alone,  and  over  SrfK'.OdO  000 
for  the  U.  S.  .4  th'-re  -should  hr  a  '• 
'  preut  denuvud  for  vich'el  In  rnldi- 
tion,  trvraendoux  r.rpniditui  e,  oi  r-i 
iri.illhni.'i  of  doUens.  for  new  railnnid 
eqnipwxnt,  and  niitomohilr  faxtorierr 
' dr-mandinp  more  and  more  steel  and 
uirkel.  makrs  if  appear  that  Nh  krl. 
slfK-k  is  due  lot  loii.sidnahle  <ip- 
pi  rriatioii  i/rf  Whaf  da  iinii  think  f 
•  ~  W.  p  ,4  ' 


/NQC I Kl i: from  suhs'tribcrs 
in  rr (/aid  to  their  invest- 
m-ents  and  proljlvnis  are  invit¬ 
ed.  Ansirers  /uo  hasrd  upon 
mfornwtion  which  TUB  TTN- 
ANCr.4L  TIM  BP  brheoe.s  rc- 
luihlC;  fair  and  luipreiudiced. 
but  hei/ond  the  e.^cniac  of 
<are  in  .sr-vurtiuf  .siirli  itiforuiii- 
lion  THE  FINANCIAL  TIMES 
cunnof  assume,  rtsponsihilit p 
Inquires  must  hear  the  lio- 
nature  and  address  of  'he 
writer  in  order  to  receivi-.  al- 
tcntion  Answers  thoiir/ht  to 
be  ('/  inihlic  interrst  wiV  In. 
published.  All  answers  'iie 
mailed  prni'idvd  postaae  is  i-n- 
C  losed. 


Low  Price  Common  Slocks 

As  a  suhseribcr  to  i/onr  la'i.'it  val¬ 
ued  pa/m.’ .  I  wonder  could  I  ash  iioa 
to  suii.u'st  for  an  uwesl i,,i  ,it  of  i>1.- 
000  the  no  lues  (/t  ilO'.  tiriecd, 

dtxut: nd  jiotun;/  sto.h.-,  c-hich  in 


Canadian  Car  Preferred 


T'  uio.sf  val-  1  have  been  holdini/  soars  prefer- 
i  I  ash  iioa  ’  '  tl  shm  es  of  Canadian  Car  &  Fonn 
••’’It  of  ^i.-  dll/  Co  for  some  time.  Their  re- 
u'l'.  lit  iced,  t  en/  ■t„„.i-i;et  action  as  compared  irifh 
i-itii-h  in  flu/ 1  of  many  other  stocks  luis  been 


V  are  also  hk-'I  i  to  up-  disappointing  and  I  have  been  eon 
rwvhat  in  miiik't  lalnr.  •''idrriiu-/  the  advisability  of  makina 
ips  you  (Onld  say/yest  <i  su'itrh  Would,  you  let  me,  have 
;.  not  now  iiayuir/  did-  yo-iir  yietrs  on  thi.s.  please?  ‘'E  J. 


prer-uite  soinei'liat  in  maik't  lalnr.  ‘’id' 
Or  /u  tiap.s  you  t  oiiUl  sayyest  O  s" 
tout  slo'l:,s.  not  now  iiaymri  did-  .ao-ii 
rt.cuds.  i/ut  whi<  h  Oir  lil:idy  to  ijive  A." 
bettei  niitrkc!  irsiilfs.  ‘B.  C  Sub-  q 
sr  liber.'' 


ri(!tf!ntioi3  of  liittrnat tiuiiil  JSukol 

lOaroK  al  present  levels  depenils  legislation  arid,  a.s  a  csjii.seqijcni. 


largely  upon  the  investment  policy  it  ■would  piobably  be  .just  as  well  to  share 

of  the  sharchol'Jei  'I’he  pre.scnl  postpone  consideraLion  ol  lhe.se  is-  hannyl-'a 
price  for  the  shares  lepresen*  an  .sues  until  .‘■iicli  time  im  the  s.tualion  **  share. 


sr  iher  "  '  '  '  '  Va  I  preferred  should,  we  believe. 

'  ■work  out  al)  right  ovet  Uie  next  few 

-  low-pnced  dividend  paying  year.®.  Thi.s  in  view  of  the  fai  t 

eonirnon  stotjks  .-oi  u. . .  ;.i uiiuii  with  that  the  company  Is  the  large.st 
niospect.s  for  appreciation  over  a  and  mo.st  powerful  of  the  railway 
period  we  could  reeommeDd.  equipment  companies  in  thi.s  country. 

Con.solidatc-d  nakerie.s  at  17';.  and  also  by  virtue  of  the  preferted 
.having  .sOc  a  share.  slock  being  a  fir.«t  charge  on  earii- 

Loblaw  CJroceteria-s  'A  at  t’O,  ing.s  of  the  corporation.  The  ini 

pay’ng  a  .-hare.  .  mediate  outlook,  however,  i.s  sonie- 

McCoIl-Fioulcnac  ni  1*5  paying  what  obscured  by  the  rather  doulit 
SOc  a  share.  ful  prospects  of  any  great  amount 

Fanny  I-'aiaic*  at  II';'.  paying  oOc  of  equipment  buying  f^y  the  rat!- 
a  share.  ;  wavs  in  the  earlv  future 


Pi 


.11767.00n.0hn 

Britain — Best  Governed 
Nation 


•the  lO-'l.'i  1r)w  of  and  t.be  eiu-  (leared  up  to  some  extenl. 

lent  flividend  rale  alone  doe:;  not  ^  .. 

ju.stify  the  pie.'ieni  pi  ii  e.  In  view 

of  the  persistent  'tiengtli  In  the  Brewing  Corporation 

;itoc)<  five)  the  past  six  months  a  ,  </  .,  /  z.- 


".  ontinued  from  Page  tj.i  oif  m  ihc'gc 
inariufacturcd  articles  had  been  luade  ha.s  beeri  Ih 
in  Ktigland.  For  e.vtmiplc.  aiiutmo-  weeks- 
hil*'s.  pianos,  radios.  I.vpcn  l  iter.-.  From  rh'’ 
additiK  oiiicbiDc.s.  office  cuiuipineni.  c'estoi  fui  inc 


price  for  the  sliaies  lepresent  an  -sues  untii  .siicli  time  nu  the  s.tiialion  **  spare.  ;  ways  in  the  early  future 

AWTJ  '.iKDER'.VDMIMSTRATlOK  FJCFFO  ^ upprecia liou  in  exces.s  of  lOOr'f  over  in  connocTion  with  this  legislation  is  !  Iiese  four  companie.s  have  all  Tt  i.s  true  that  railway  operations 

the  lO-'l.'i  Iriw  of  and  t.be  tin-  cleared  up  to  some  extent.  good  records  in  recent  years,  have  been  imprroving  luid  give  pro- 

lent  dividend  rale  alone  doe:;  not  „  ..  ,,  i**’  rnanaged  and  occupy  misc  of  imjirovmg  .still  turlher.  bid 

ju.stify  the  (iie.-ieni  piii  e.  !n  view  ■  ■  .  -r  prominent  positions  in  their  respec- •  neither  of  the  two  roads  are  yet  in 

of  the  persistent  'tiengtli  In  the  Brewing  Corporation  indn.'itrie.s  and  .sliould  in  each  a  position  wheic  they  can  .'iffc>rd  to 

stoef;  over  the  jiast  six  months  a  r  ;  ,  ■<  1 1  vase  participate  materially  in  any  buy  with  any  degree  of  prodigality, 

niai  kel  reaction  might  be  oxpe<-ted.  r-,. ,  ^  ‘  f’  ’ ' '''I'lc;  ,  continued  improvement  ;ii  general  Tn  connection  with  the  Canadian 

particiilatlv  with  anv  general  (om m,n,  ,y,d  preferred,  huslne.ss  and  industry  which  might  Car  theie  i.s  one  angle  which  rr.av 

off  in  ihe'gcnoiat  market,  .su.  h  as  ^  A  -’,,  accrue  over  the  next  year  or  so  In  add  bpeeiilative  attiaction.s  to  the 

ha.s  beer,  the  ca<e  during  past  •'‘''•''7  f’''' The  event  of  further  appreciation  m  p,.efcn'ed  .stock  iij  the  neai  future 

weeks  '>>!>'■  ‘ompaiiu  which  sold  general  .»lock  market  levels  .all  of  you  mav  have  noticed  in  a  recent 

From  rim  .-.tandpmrj!  of  tire  tr,-  '' Y/Y  f  C  so  whof  those  four  stocks  should  do  better.  •  is.sue  of  The  Financial  Time.s  refer- 

ful  incremoru  <>vcr  a  pi.*rii>r].  f  oruhteiuf  non-dividend  paymp  visit  to  I.if'ndon  of  \\ 

rtdention  of  the  share.s  nevertheless  ■"  pr-iced  common  stocks  we  eould  i-e-  w  Butler,  president  if  the  coni- 

appeari-  justified  even  though  ^  ‘  commend  Brazilian  Traction  at  ’-'a.  pany,  and  t’icfor  'NT.  Dr.ity.  oiv»  of 

shares  may  sliovv  teniporarv  veak  Hue  to  pioi  ai'inn  conditiou.s  in  Smithy  at  1J.  Foundation  directors,  in  the  co.ir.'-e  of  whu  h 

nes.s.  The  long-teirn  miiluok  for  t'le  breiving  industry  of  Ontario,  '■-o'npany  at.  .and  i^nadian  fjjpj-g  were  negotiation.s,  coridiufid 

Ihe  company  is  br  ight  and  the  e.N-  l)’<t  oailj-  oiitiook  foi-  Brewing  Cor-  t-Rr  preferred  at  fhe  coni-  through  the  Hon.  Viueerl  Ma.'is.-'.- 


off  in  ilie  gr.noia'  market,  .sut  h  as 
ha.s  been  the  case  during  past 


From  rh'’  .standpom!  of  tire  in 
\estoi  foi  increnieril  over  a  pi-riod 


'’•'■cn  spectacle  frames  and  con  ot  less  '  it- tent  ion  of  the  share.s  nevertheles.s  ^  pi'iced  common  siocKs  we  eouia  re-  jj 

oilier  articles,  ivcrc  piacticalh  all  ' appear;-  justified  even  though  th'-  ■  conimend  Brazilian  rroction  at  HH-j.  pany, 

inporicd  and  rnanufar’turcr.s  of  Erie-  .shares  may  sliovv  teniporarv  weak  Ifnc  to  pievai'inc  conditiou.s  in  Smith  at  IJ.  Foundation 

ilsh  leather  poods,  such  as  dics-sins  nes.s.  The  long-teiui  outlook  for  < 'le  breivmg  industry  of  Ontario.  '■'Oinpany  at  ).6V.-H>.  .'ind  t^nadian  fjjpj-g 
r.ascs.  liaid  itigpape.  etc,,  vliicli  tiiivc  Ihe  company  is  briglil  and  the  e.N-  D’o  eai  lv-  oiitiook  foi-  Brewing  Cor-  t-Rr  preferred  at  l-ti.^-lu.  fhe  coni- 


r.ascs.  liaid  Itigpape.  etc,,  v  liicli  tiiivc  Ihe  company  is  briglil  and  the  e.N-  D’o  eai  lv-  oiitiook  foi-  Brewing  Cor-  t.ar  preierreei  at  i-ti.^-iu.  ineconi-  through  the  Hon.  Viueerl  Ma.'-s.”. 
al’vays  been  considered  the  best  to  tensive  expansion  program  that  i--'  Tior,Hti,,n  pieftrred  and  eomnion.  is  repre.sentetl  by  these  four  Commis.sioner  for  Canada  ii 

be  ti.'id,  imported  the  locks  niid  metal  now  under  way  will  ultimately  lesalt  nvd  quite  dear.  There  is,  however,  are  all  powerful  organiza-  i_,;,n(jon  with  the  B’it-ish  Gov'crn 


f’itinps.  This  condition  i.s  row  ‘  in  rmn  h  highei  earning-  for  ihf 
■  hanpinp  rapidl.v.  as  is  vei'.v'  notice-  companj-.  Frofit  of  ,42  .oO  tier 
•able  in  the  nian>'  new  Victories  seen  'share  is  a  po-ssibiluy  in  ihe  not  tor 


ibc  a  favoraliJe  factor  in 


>(>o<J  manageinen* 


rnent  in  connection  vvitti  the  r>os« 


with  the  stocks  in  tlie  steady  ini-  direction,  which  have  been  to  a  jjjjpy  of  some  Covernm-'ni 

provement  in  operations  and  cam-  greater  or  lesser  degree  affected  tiy  contracts  being  placed  with  ilje 


ihrouphout  the  .Midland.s  and  on  the  distant  future:  pos-ibly  in  H»H6.  Ore  ings  of  the,  company  which  has 'oeen  depression  conditions  of  the  past  Canadian  organization 

outskirts  of  l.ondon.  and  tn  the  old  re.serves.  financial  position  of  ilie  '»  evidence  during  tlie  pa.st  twelve  ^*'’6  year.s.  As  bu.-ine.-rs  recovers.  Should  anytliing  develop  f'om 'hc.se 
firetorifs  which  have  hocn  put  back  company  and  the  fart  that  nickel  months,  e.specially  in  the  'ast  quai--  howev'er.  operations  of  negotiations,  it  is  ie.i,onab'.p  to 

to  work.  i.s  daily  coming  into  wider  use  ate  1^*  bf  1935  and  to  oale  in  the  first  •  slmuld  improve  steadily  with  nia-kft  for  fhe  corn- 

The  tariffs  are  adnifnistercd  b>  a  all  factors  that  would  warrant  a  quarter  of  thi.s  year.  consequent  brightening  m  prospects  nr.ny's  preferred  stv-’t  could  be  fav- 

''otnmistiion  vvhicli  has  uovver  to  act  relatively  high  price  for  the  s'..oek.  There  may  be  some  argument  in  '  resumption  of  dividends  affected.  f  sder  ths.se  ci-;- 

immediatclv  and  wliieb  is  in  se.ssion  but  the  greatest  featiwe  of  strength  favor  of  a  switch  from  at  ’east  a  <tccordingly  appreciation  la  market  cumstances  it  might  be.  aUvi.-'able 

'  outinnousiy,  Tariff.s  can  be.  and,  i.s  that  the  stock  is  an  excellent  P''>rt!on  of  your  Brewing  Corpora-  value  of  securities.  fo,  withhold  any  action  in 

.src  ad.ju.stcd  ftcqucntlj  and  quickly,  hedge  against  unsettled  political  con-  tion  shares  into  other  higher  pi icrd  R  '*»  easy  to  csumale  which  (;jaP  preferred  until 

U  is  only  necessary  to  sliow-  that  ditions  in  'Europe.  It  is  the  latter  industrial  stocks  wuth  le.s.s  of  tke  df  these  two  groups  of  stocks  might  something  more  definite  as  io  t.he 

.avtlele.s  are  being  imported  which  .feature  that  ha.s  undoubtedly  Ijcen  spee.ukitive  feature  attaching  to  lI**  better  results  over  a  period,  these  negrrtiaiion''  be- 

ean  be  made  in  Great  Britain  or  for' i responsible  for  the  excellent  buying  them.  We  would,  however,  hesitate  Itut  chances  appeal  to  favor  the  company  and  the  Briti.sh 

which  substitutes  can  be  provided  in  the  stock  in  recent  months.  recommend  a  svvdteh  from  Brew-  dividend-paying  issues.  The  fact  Gov’ernment  become.s  available, 

from  vvtthin  the  country  (o’  get  ao-  The  speculator  has  regarded  the  ing  Corporation  into  any  other  st-  y®'*  ''’'d  obtaining  a  return  v  y  ¥  v- 

i.ion.  slock  as  too  high  but  the  consetva-  curities  on  the  market  selling  ou  .vour  mve.stment  right  along  Is  Abitibi  Pref _ St  Lawr«noe 


Should  anytliing  develop  f'om  'h 
negotiations,  it  is  ie.a,onab'.p  to 


from  within  the  country  (o’  get  ao- 


Finarxclnq  Canadian 

Lndustnes 


The  Dominion  Bank  invites  applied  cions  foe 
credit  to  develop  sound  Canadian  business. 
The  funds  entrusted  to  it  belong  in  the  maiii 
to  Canadian  depositors.  The  Bank  theieforo 
-welcomes  opportunitie.s  of  extending  credit 
to  undertakings  which  employ  Cai’iadim 
labour  and  create  new  Canadian  wealth.  «;:■ 

THE 

DOMINION  BANK 

ESTABLISHED  1371 


Gov’ernment  become.s  available. 


on.  slock  as  too  high  but  the  consetva-  curities  on  the  marl 

Pressuic  has  been  ph*  Ppon  all  | live  investor  ha.s  continued  to  buy.  the  same  price  level. 


r.ounti  ies  which  in  the  past  have 

,,  Nor,nd.Min„  '  Co,. v,rt.  Preferred  j 

methods.' quota.-,  etc.,  eit.bei  ro  In-  I  been  a  constant  subsenher  .  /  would,  be  plod  to  hare  yom  nd- 

crease  their  purchases  oi  cu(  down  reader  of  your  paper  for  a  uvm-  vu  o  ou  the  Intirie  pios/tects  for  the  , 

their  sales"  for  in  the  long  run  a|*>C'  of  uear.s  and  always  hatie  ap-  ('onvcrfiblt  preferred  stork  ot  Cano-  . 
./mntry  s  (oial  imporfs  and  nxyons  P'-eciated  your  advice  on  inrestments  idian  Canner.s.  '  C.  B  T." 
mitsT  be  balanced  just  as  ibe  „  .  Operation.-  of  Canadian  Canners 

_  tj  J..  .  . .  ..  ■  ..  are  under.slood  to  have  shown  tairlv 


Canners  Convert.  Preferred 

/  would,  be  plod  to  hare  your  nd- 
dro  on  the  fntirie  pros/iertS  for  the 


an  important  factor  in  the  compara¬ 
tive  Inclement  from  the  two  gioups 

If.  v.  y  ‘f 

Dominion  TeTctile 

In  dew  of  the  enfpfii .a  into  thf 
textile  ladiisfry  now  hemp  conduct¬ 
ed  by  the  </orer  n  nir-nt .  dr,  -/ou  think 
a  holder  of  the  i  omnion  .stork  should 
let  It  no  f  'T  C  I ?' 


Abitibi  Pref. — St.  Lawrence 
Conunon 

I  hold  40  share.s  .Ab'tihl  pi  eforred. 
himpht  at  49  nnd  .M)  shmes  F*  Lav 
rem-e  Cmp  tommon  bouyht  at  2;*, 
Kindly  let  me  have  nrmr  opinion  on 
the  n:  osperl.s  for  the.se,  stocks 
•■/,  P" 

Abitrbi  preferred  .and  Bv  Igrwreni  e 


.C.  H-  CARLISLE, 

Prosident 

Paid  Up  Capital  -  ,  „  , 

Reserve  Fund  and  Undivided 


DUDLEY  DAWSOt;. 
G«i>«ral  Maiiaan"- 

-  >  $7,000,000 

Profits  $7..‘j92,000 


wuitb  In  turn  tiold.s  about  1  .."lOO.OOO  aditition.  a  war  mighi  he  expefeu 
"'T  Zo^^"uke  very  much  If  you  0>P«’>-«tion.s  of  Cauadran  Canners  let  H  pot  T  C.  !'  common  ^ho7u.rnVbei,7xe^  ,  yellowkn.fc  to  br.ng  with  it  higher  .  o.-t-  for  the 

would,  let  me.  know  what  uou  v  onld  rromlnmn  neld  for  Uieir  spe7,7t  v7  pos-  .i7  f-’'  an-i  the 

consider  an  in  vestment  in  industrial,  substantial  improvement  during  the  ,  Te.xlile  i.-  ob.srured  by  (he  govern-  ue.s,  with  conditinnrir,  the  nervr  S»  ’"aid  .Sub-  great  bulk  ..f  equipmcn'  Ubcd  m 

One  that  is  paying  dividends  nnd  veat.  and  indicalion.s  are  that  ment  inqiiii.\’  now  being  conducted  ptmt  indiistrv  appaicntlv  brighlru-  ^  ^VV'T  utinmg  op  ratinim. 

has  n  fair  amount  of  seeiirity.  Kind-  annual  report  of  the  company  jujo  operations  i.f  'he  te.xtile  in-  this  time  than  thev  have  been  for  *^‘u  fiOO.Odn  share.s  ^  Falconbndgo.  .Sylvanitc  and  rickJe 

ly  name  rue  threr‘  nr  four  other  in-  *  make.-  its  appearance  will  rjn^try  in  the  countrv.  auti  .also  bv  i^ome  veais  now  Silvetailiuni,  l.id  .  phi.s  t  low  all  .appear  v.urtb  ( oii.'  i'lnation 

dnstrials.---G.  Wk"  preferred  dividend  fully ,  the  inuninen.  e  of  the' fede.-.al  b.idget  t,,  both’ of  these  seeiuities  .-liv,  'K-quited  u.  other  w.ay:-  a.--  a  pun  liasc  lo-.iay  ’Hie  foi 

earned  with  .something  available  on  ^vifh  the  possibilitv  of  tariff  chanavs.  -re  undoubtorJIv  a  lone  ’.-av  ^  ”*  T.isi  me,  ,.„upa„y  has  aiuioum  cd  plan.'^ 

\4e  can  think  of  no  security  on  the  convertible  preferred.  Thi.s  of  which  m.av  reac  to  ilw  off  vet  but  i^  of  hi^e  •  Bay  g, oup  of  ..u .  le  Mine, ,.i.-  is  also  to-  ro,,:- ide, able  e,xpn.nsioi.  u,  its 

the  market,  to-day  which  appears  to  company  has  for  sometime  been  p,.en, dice  of  ,he  Canadian  loxulc  p”  eV  o  7ewsprim  nev^•ear  produvTive  .apaeiiy,  which  e.xp.ausu.n 

offer  any  better  pro.spects  for  ap-  operating  under  considerable  handi-  .’.i.anizationv  7  war  at  "cast  a  d  strn'.V^^^^^^  ■  •  has  be,  „  nc  c  eq  Pv  the  gmwing 

prcciation  either  over  the  next  few  caps,  particukarly  in  the  marketing,  we  are  inclined  f.o  doubt,  lanv-  coa-ro^en'  im7^^^^^  Cement  Common—Ufiniie.s  ’A'  K-  .mkrl  durrng  the  gas* 

months  or  during  the  next  few  years  of  its  products,  the  price  situation  ,„,.rh-ru;  P'-Nudicial  "p.^ar  th'-  Woud  an/neruiic  uo,r  nen-  ■  .''’•f'-  -ale 

tha,n  Aoranda  Mines.  in  the  canning  industry  having  been  to  ihe  leadine  c-anadian  r.Utile  con-  ‘P-’®-;’""  n  n.-i'-piuir  com  ii  .  i  ip/nr  i  ui/r  /on  up, .  of  i  be  .•omiianv  ha-,  p 

It  Is  true  that  this  security  Is  not.  more  or  less  generally  unsatisfac-  plmcVin  Canadrw^f  e.  T'  a  '  vp;>nl.7  -^'ui-top.uUiv  c  -- 

strictlv  sneakinc-  an  industi^ial  but  ’  panie.s  in  Canada  will  emerge  from  Kt,,H-k.s  should  .show  some  improve  nnd  inh nwtu.nnl  UtUitw.i  ;  ,  „  , 

si-rituy  speaKtng.  an  inaiistnai.  out.  torv  m.vernmenf  tnqiinv  .and  there  .p-pt  -  .i  ■  .i  „i  ronsidc nna  „  ,i„r,  hr,sc  rv.-t.son  m  .T-isume  iha>  thi-. 

tn  view  of  the  immense  and  steadily  New  competition  which  pmmise.s  to  be  some  reason  to .  ’  »  .y  k  m  of  t/r,  v/mY.  s7c  s  V/,7a  oxi.iuirao,,  will  cr.n<mu<-.  rtylvaiute 

growing  reserves  of  ore  a  the  com-  ,o  be  fairly  keen  i.s  indicated  tn  fhe.qppbt  whether  anv  verv  dra.slie  .  ^  REAR  b ,  -7  ,  7  s,.  •  7  %  i/ •’  Bicl-lr  C'ow  ani.u'in  m  'oc  two 

panys  major  property,  the  Horne  mcent  announcement  of  the  forma- Ganges  in  the  textile  I. anfl' .schedule  (-.old— C.raPada--B.L.  A.K.  -f  the  mu--,  promising  of  ti-e  hmio. 

Mine  tn  Quebec,  togethei  with  Its  tIon  of  a  new  company.  Empire  Fond  ^.jj,  forthcoming  ^  hare  hec  inclined  to  buy  sow'  ..Y  -.  7,7'ui.,V,on  mo  nuues  in  <  •arwia  l-,-jav  Uoi.i, 

smelting  and  refining  operations  Product.*.  Limited,  w-hich.  with  the  budget.  Under  these  ,  imim  the  follouiur/  mhiinK  s'orks.  i.u>  Y,  ,,  .,1,  Y.,-..  ‘r,  are  w-eli  Mumige,;  .a„,|  h.^  c  niomi.*. 

and  Its  interest  in  Canada  Wire  *  former  .As.*oci«ted  Quality  Canners  es.  and  w  ith  general  business  (bose  v  hwh  „  View i  Jf'v*  •"P'-'i.;:  "Hu  diveh-nd' pnve,-. 

Cable  Company.  Noranda  could  al-  as  a  nucleus  for  its  organization,  is  cundition.s  in  the  r  oamrv --espei  iaJh  /'owduhfre.*  IVdl  you  pie, cs-  ,,  ,„.r,u.V  -iu.p  impo,  I.TU-e 

no.st  be  classed  along  w-ilh  Interna-  planning  lo  enter  the  fruit  and  on  'Possible  Jp,.,  '  7 hv h  i- -r  r,rL"u\  llugli-t’am  d  tloi inip-lv  r,  IJm 

tional  Nickel  and  Crin-solidaled  i  vegetable  canning  field  m  the  Do-  upgrade.  Uie  retention  of  the  ob,’uf  rorh  ot  thr-m  '  •  R  •  Ihsres  .,f  V  "  .p  ", -inv  ,7rr  c,i  P'‘'>‘P^'f  ''f-ige.  .ir  "  ♦m-  -er.,  1.  eould 

Smelters  as  an  indirstrial  organiza-  minion  in  a  substantial  way  .Dominion  Textile  stock  lather  tJian  '''b^sr  me  the  .stork.s  Gronon,,  ,,,.'j,iV.7i.  Y'f  '  rt'-.o  h'  .  ,.u,'.ui.'M.,i  ;i  =  .,n  ,v,t  .Mud  ,’.p  . 

Hon  With  the  above  considerations  m  3.  a,.pca,.  R  F  V ,  Lee  Gold  ,V,.  77-  7- 1  u. ,  ,  *,r  ''"i 


TI1U.S.  in  H  few  .short,  year.s.  Great 


str.stinc,  how.  by  the  old  proven  \Ve  can  think  of  no  security  on  the  convertible  preferred.  Thi.s 
methods  instead  of  experimentinc  '  the  market  to-d.a.v  which  appeal  s  to  company  has  for  some  time  been 
n  itb  iheoverical  panaceas  and  quai'k  offer  any  better  prospects  for  ap-  operating  under  considerable  handi- 
lemcdies.  the  world  can  really  start  prcciation  either  over  the  next  few  caps.  particul,arly  in  the  marketing 
bark  on  fhe  road  to  rernvery.  months  or  during  the  next  few  years  of  its  products,  the  price  situation 

J  feel  that  to-da.v  Great  Rrit.iiti  tha.n  N’oranda  Mines.  In  the  canning  industry  having  been 


.11  ,10  I..UIIII.X.  auu  .ii.'o  u.i  ^ome  years  now. 

.the  inunincme  of  the  fede.'.-il  h.idgef  t„  iy,th  of  these  sccuiitles.  div, 
e  on  with  Ihe  possibility  of  tar  iff  changes,  qend.*  are  undoubterilv  n  long  ’.'.av 

"H'  off  yet  blit,  in  the  even*  of  higlier 
mli  c  of  the  Canadian  le.xiilc  prices  for  newsprint  next  year,  a  hicli 

>tinp  '"'"'*/*Hzations  ajipear  at  least  a  distinct  possibility, 

,f*on  inclined  f.o  doubt,  liow  3^^  coaseouent  improvement  .  in 

mon  .<.^-p|.  -wheUier  anythrng  pi-c.iudicial  op.,’,anons  for  the  newsprint  com- 


J  feel  that  to-day  Great  Britaiti  than  Noranda  Mines.  In  the  canning  industry  having  been  the  leading  C-anadian  textile  com-  ponies  the  mat  keWor  each  of  thesv 

I.s  the  best  governed  countr.i  in  the  It  Is  true  that  this  security  s  not.  more  or  less  generally  unsatisfac-  Canada  will  emerge  from  ^777*' 'h7iW  slio7v^^^^^ 

world.  There  thev  are  keeping  he  r  strictly  speaking,  an  mdusHial.  but.  torv  t,ie  government  tnqunv  .and  there 

root  on  the  ground,  confining  their  tn  view  of  the  immense  and  steadily  New  rompeiltlon  which  promises  jp  be  some  reason  'o  '  ’  ^  y.  »  m 

efforts  to  the.  most  important,  job  iu  growing  reserves  of  ore  at  the  com-  to  be  fairly  keen  is  indicated  tn  fhe  .qpubi'  nhether  anv  verv  drastic  R  F  A  R 

any  country  —  getting  iheir  people  panys  major  properly,  the  Horne  I'ccenl  announcement  of  the  forma- ,(_vianges  In  the  textile  I. ar-ifl' .schedule  — Oranada — B.L.A.K. 

back  to  work.  They  are  neither  Mine  in  Quebec,  together  with  Its  tton  of  a  new’ ciimpany.  Empire  Fond  ^.jjj  marie  in  the  fru thconiina  ^  hare  been  inclined  fu  buy  soua 

looking  for  an  easy  way  out.  nor  1  smelting  and  refining  operations  Product.*.  Limited,  which,  with  the  hudgei.  Itndei  these  lurcuni'  follou  inr/  rnbiinii  .sfocks.  i,u> 

M-ying  to  infrodiice.  too  nianv  re-  and  its  interest  in  Canada  Wire  *  former  .Associated  Quality  Canners  ^lani  es  and  w  ith  gen7'-al  business  ^  it'ini  to  knou  those  v  hieh 

forms  whieh.  however  desirable  they  Cable  Company.  N'oranda  couhl  al-  a.s  a  nucleus  for  its  organization,  is  c,,i,dition.s  in  the  <  nuntry  --espet  iaJh  have,  po.ssibditie.s  M'dl  you  pleo.s. 


any  country  —  getting  their  people  pany's  major  properly,  the  Horne  i-ecent  announcemenf  of  the  forma- , f^vianges  In  the  textile  I. ai-ifl  .schedule 

back  to  work.  They  are  neither  Mine  in  Quebec,  togethei  with  its  tion  of  a  new  company.  Empire  Fond  ^.jjj  marie  in  the  fru thconiin- 

looking  for  an  easy  way  out.  nor  1  smelting  and  refining  operations ' Product.*.  Limited,  w-hich.  with  the  hudgei.  'cnder  these  *  irruni' 
MU'ing  to  infrodiice.  too  nianv  re-  and  its  interest  in  Canada  Wire  *  former  As.*oci«ted  Quality  Canners  ^i^n,  p'«'  ^ml  with  genm-sl  business 

forms  whieh.  however  desirable  they  Cable  Company.  N'oranda  could  al-  a.s  a  nucleus  for  its  organization,  is  p,,„dition.s  in  the  <  nuntry  --espet  iaJh 

vound.  no  rountry  can  afford  in  in-  most  be  classed  along  with  Interna-  planning  Io  enter  the  fruit  and  Wpatem  < ’a naUa --apparently  on 
i.-oduce  under  present  chaotic  conrli-  tional  Nickel  and  Con.solidaled  1  vegetable  canning  field  m  the  Do-  upgrade  Uie  retention  of  rhe 
lions.  Smelters  as  an  inditstrial  organiza-  minion  in  a  substantial  way  .Dominion  Textile  stock  lather  tJian 

I  hope  to  make  my  t-ermaneni  llion  With  the  above  considerations  rn  3.  ,,,,3  would  aj>pear 

home  in  Canada,  and  looking  years  1  .At  to-day  ?  market  of  aroiuid  54.  mind  the  early  outlook  for  Canners  indicated 
.sbead.  7  helievo  that  with  our  pres- 1  Noranda  stock  provides  a  \1eid  of  convertible  preferred  appea.rs  some-,  '  »  •  •  ^ 


mess 

iatU  have  pass  dull  tie. 


--apparently  on  possible 

elentlon  of  the  nboul  eorh  ol  Ihe-m 
ick  lather  tJian  .storks 

>  would  aonoai-  R  F  ,X.  If..  Lee  Gold 


cTit  small  population,  our  immense  , about  3-^  per  cent,  on  the  i»re.sent  what  ob.scure 
icrritory.  our  natural  wealth,  the 'dividend  late  of  S2  a  .share  ou  the 
opportunities  are  greater  hero  tJianIstock  On  the  b.a.sis.  however  of 
111  .any  other  country  if  wo  all  work. the  company  s  earnings  for  1935  of  inV€St 

'o.gether.  thinking  straight  and  re-  .'52.64  a  share  on  the  stock  and  the  •  _ 

fusing  to  be  led  up  blind  alle.vs  by  j  more  or  less  definite  prospects  that 
theorists  and  experimentalists,  many 'earnings  for  the  current  year  will 
of  tvhom  have  nothing  to  lose,  and, be  on  a  higher  .scale,  there  is  every 
bv  attempting  to  set  clas.s  against  reason  to  believe,  especially  when  '/narfa  x  r..«fr 


fcrrupted,  dislocated  and  in  many'yeai  on  the  i.ssue  As  a  matter  of  5: 

cases  destroyed  during  Ihe  war.  Yel.  fact,  tlie  pre.sident  of  Noraiidu,  ,1.  M<foit  f-'.'pntKr.a, 
a  study  of  history  will  show  that  Y.  .Mutdoch.  hinted  broadly  in 
everv  great  wa’r,  as  fai  back  asf  re-  dressing  shareholders  al  the  recent  if' 

r  ords  go,  had  these  same  effects,  but ; annual  meeting  that  provided  oper-  vm  Ur|:w(>rio. 
civilization  has  continuously  ap-  ating  conditions  continue  a.s  they 
broached  a  higher  standard.  The  i are.  some  favorable  action  with  .  IVnmans 

aftermath  from  the  Iasi  war.  witli  gaid  to  the  dividend  might  be  pXr.7l'4po- 

w'bicb  we  are  contending,  is  only  m-|pectcd  before  Uie  end  ot  1936  >f.  T.RwrrnFr  FIdii 

lensified  because  of  the  number  oft  During  1935  the  average  .selling  sourh  cjn  f’s,- 
.nations  and  people  involved  and  the.  price  of  copper  was  under  S< 

<’0rr€'-6ph0ndinRly  nerd  /of, pound.  Since  llic  be^finnfn^  cn  this  •  ^Wsie-n 

oarh  nation  to  put  its  own  house  inivcar  it  lias  been  consistently  in  ex- , ''er'tp.'.  <.>t , 
fjrder  and  meet  the  .sltualiou.  iceas  of  9c;  a  ixnind.  and  fiiere 

It  i.s  encouraging  that  llc^e^  he- 1 appears  to  be  every  prospect  that 
tore  after  a  world's  tragedy,  such  [the  price,  will  be  at  least  as  good  f,p;| 
as  the  Great,  'War.  have  so  many  ,  during  the  balance  of  this  year,  if  it ,  p.  0,1 

people  appreciated  the  futility  of  , does  noi.  strengthen  even  furlhci .  [  it  t  ivwor  a 

war.  Never  has  there  been  so  wide-  i-A  difference  of  over  Ic  a  pound  in  ,  , 

spread  an  interest  in  the  •welfare  of  [copper  means  a  big  thing  for  Nor- •  purt.  K.  n 

their  fellow  citizens,  never  ha.s  there  |anda.  with  its  very  substantial  pro-  <,»"• 
been  such  an  immediate  dissemitia- Iduction  of  thi.s  metal.  Mr.  Mui- , 

Hon  of  news  bv  telegraph,  telephone.  I doch  in  addrc.ssing  the  annual  meet-  .ranarfjan  Hrouie 
c.able  and  ladio  whirl,  provide  for  ing  stated  that  the  earnings  for  the 
Tcl.alivelv  iiiiiek  .application  of  tlie 'first,  two  months  of  this  year  w ei e  .  <  indu,,.;,,,  q 

proper  remedies.  at  least  as  good  and  probably  some- 

-Y-  -Y  Y  -Y  i  w  hat  higher  than  aunng  the  latter- 

"Vl'faeD  feo  many  couo I aj  e  show  *  part  of  last  yoai .  ?or  the  Imal  i  oomimnn  gilh.j 
Ing  signs  of  disinlegration  io  spite  jQuat't-e*  bf  193.’5  NNiranda  earned  fi  '' 
of  frautic  .struggle.?  to  a\oid  facm.g  a  .share.  This  would  sugge.s .,  e\en  (;„odypi»r_rrr,. 
the  real  issues  by  reviving  mediaeval  ^  if  earning.s  •  are  mainUined  at  the  • 
proitidlees  and  suiier.slition.*  -  by  '  level  of  the  fir.st  two  montiu.  e«  n- 
gambling  their  all  on  either  long  ' ‘“Rs  for  1936  in  the  neighixu hood  of  ;  iv, 

since  discrediied  ot  bitiiid  n  I  ravine  industrials  i  g"oi«i  \ 

Mipories  of  eeononiics-by  turning'  Other  dividend-paring  mdii3t)iiU.s  ^,„,^j^.^jp,,,^^^^^ 
/,ver  to  riietators  the  freedom  of  the  ■''''bich  appear  to  offer  attiactions  a»  M.’nt  Tramuiiv* 
Individual  w  hich  II  took  N»1 

of  struggle  and  bloorlshed  of  obtain.  peHod  are  Building  Ptodiicts,  Na- ; 

™n  io'Li  h,r^  l„  ,'»Qa,l.^  ,.k.  .hcl'lonal  f  S  I  K-."*.'”' 
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the  good  from  the  bad.  the  facts  from  Moore  Lorporation.  on  the  basi.t  ot  .  qu„i„..  power 
rnef,ooji  ^  _  _  vears  oneratma  results  .and  1  .shuwin'iiur: 


Investment  Yields 


'  Canadian  Celanese 

1  br,u.(/lit  (i  lew  day.s  ago  Mshmes 
of  Cfbiucsr.  Do  noil  think  that 
thrs  stor  k  rails  tor  a  few  points  rise 


Lee  Gold'*  chief  intcre.*r  at  pre:- 


Cemenl  Common — Uliiilie.s  'A' 

Hill' Id  a /I/O  erni/e  !/ou-  lien.-. 

(he  /lossibilit I' s  lor  Caiiadii  Ceinret 
''■ooiiiioii  nnd  i n t i  iHutUiiiirl  Ctilitu'.', 
■“.1  '  .‘1  III.  con.sidei  ing  o  pnreha.se 

of  thi  .'ll  fifii  storks  for  ri  piofil  rnr  i 
fhe  III. i  f  III  III-  (II  s"..  --O  R  .M." 

IiileiuiUioiial  I.’tib'iie.*  '  A  '  iiuu.t 
be  c otiruiei eii  a.*  a  .'''iiecuiaitou.  but 
a.s  such  apjieai'.s  to  have  some  at¬ 
traction.*.  iu  view  of  if*  nuisance 
value  for  a  lud'i  over  a  ("’nod  The 
*tO(  k  \v*i:i  h  h.iH  prior" \  river  the 
"B"  .share.*  of  the  t'ornfcmy.  c.arried 
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not.  thaf  ,i  r/ood  dind-cnd.  has  been  one  adjoining  Con.so  dated  market  o 

dcrlaicd’—'-S  O  I  '  hmetters  on  the  north  and  the  •  .<4tar  r„  1,,.;  redoropti.,n 

or  mam  group  Iving  south  of  Athona  f-.,,,'.,?;.  ('ern-ii- 
Hie  inauguintion  of  dividend.*  on  M,nc.*.  Sharchol'iers  of  both  com-  -.Mru,”).  7.  ^ 


YirM  I  nc  inaiicui oTion  oi  aiMaena.^  Mine?.  Shareholders  of  holh  mn)* 
Ii  f’aiiadian  Celane.se  common  wa-s,  of  h.ave  approved  ot'  the  .*ale  of 

*  po  course  fully  discounted  before  the  (j,p|,.  assets  to  ii  new  companv. 

aunoimcemcnt  was  made.  Thi.s  is  Greenlaw  Mines,  tad.,  u  3..-)00.0u0 
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!Jie  •apen  rnarliet  01  through  rei-all 
at  III"  redoropti,,n  price 

Canada  (Vm'-iit  ii'-oferreii  hfi* 
some  ritl rac’ion.s  as  .a  ludd  over  a 
petiod.  tint  the  e.-n-iv  TnruUct  posm 
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Sherritt  Gordon 


-il.  r,  2.V  fo'-nirj  tion  but  there  are  quite  a  j^p  the  matnland  fo  start  '>nl  '7  /  harr-  fomut  lh„t.  yon,  ate  very  good  ^ 

«)  00  i  Hit'oumber  of  factor*  entering  Into  the  hefote  the  bteak-uu  Wliai  a  ppeat e  o'"f  suuarstiov.  urr  vrll  A  'tevelopnitn  -r  tueh  m.iy  piove 

«  oe  ao«  question  of  whethei  a  continuation  .  ^p  „  nromisine  zone  ha*  been  founded.  "•  factor  m  tlie  .  artv  speculauve 

7  0,1  '^.tci'f  this  expamsion  might  looked  .^Jp,,  -.,J  ^[mHai  in  chat  |  <><>>'  livdtu  udi  l.sc  me  if  outlook  for  the  stock  i.*  the  recent 

100  fi  oti  for,  Taiitfs,  foreign  competition  ,Pp  Athona  [jsuTopcio  u  s/roub/  (.r<  uA-  m// ,  -rdf  ' f.V  >  cc.sidenl  Loosevelt  of  t  h,. 

iw!  changing  styles  are  the  most  Granada  Gold  ha.s  been  hand'.-  >*  "<■  Conorfuoi  r/old  stork.-  wateixvav^  pl.an.s 

7  ur  #;  :  iniporiont  of  thesr  tacloi5.  lu  aiJ  ot  .since  its  mil)  on  the  Kouvii  7or.v/»/ '  Fiifrtrnhndoe  Xtrlcrl  ^ 

•inr'  4  w  which  it  is  diffici.lt,  if  not  ifnpossi- ,  ^^^.J^^ship  property  burnt  riown  ia.*t  "'"f  R’lha.u’tr  and  P'wklr-  Crow  if  Sherritt  Gordon 

,ble.  t.o  tigiirc  p'o.ssibie  development*  ,  although  a  nc'w  mill  i.s  exper  t- buy  of  present  le-velsj  Who/  Hrii  p  been  i'ovs'‘dr,yng  a  pmchu.sp 
I-  1  la  4,  *  *  ■  eil  t"  Pc  installed  thi.*  year.  Shaft  'v  opinion  o*  Hugh- Pam  I  liner. ,,f  .rihreriit-GorrloH  as  I  mn  rulviscd 

d’od  Vi:  I-  ij  sinking  is  a!.*0  to  bo  carried  on  UC-v'ct'ived  sra  rr„l  •  Tip.ster  Rherl.n"  re-  rj,,,/  icitlnn  fhr.ve.rt  ye.o,  yr  so  the 

S'l  ti  111,  Francoeur  Gold  opeu  up  a  new-  showing  nurib  of  the  r'entlu  mid  Huah-Po  m  is  rin"  of  the  onsi  meUd.s  me  I'k’ly  to  do  bcttvi 

1  ‘’It  so!;  f  holding  tO.OOO  sh/ieess  ot  aid  workings  'Phe  company  re-  'took.*  pointed  out  v:,t,h  1  stchs  It  /hrm  the.  gold-'  Plra.sr  Id  me  have 

1  2  .  ri  h  I (tnroenr  Gold  Miiir.i,  bought  ot  30  ‘'entiy  acauired  a  property  in  the  reinuids  me  ot  the  “Rhrpts  two  nonr  o/nuian  on  Hvs  sfork.  "D.  .M  " 
f  fill  I  I'l-vdlts  a  share.  PIfii.se  let  me  hare  TA’erlding  River  area  adjoining  Flor  ago  pr.intnig  to  "f^our  .Vo-  .st.heifitt  -  Gordc.n  is  a  copper-ziar 

1  2i'^' ri.'T  iiovr  latest  in  to  emotion  a-n  this.  J  ence.  River  on  the  east,  a'ud  tvork  i.*  ftoruv’-  oor/  ■•Ho/,  ru-r  ,Sttar  u.*e.’-  'r^  nitne.  )>rodu<  non  I  i-m  which  1^1,* 


Francoeur  Gold 


sR  hare  hern  ridi'i.sej  to  hold  for  59  oxpected  to  st.arl  shorlly.  with  rU-n-  Alta  '  nud  olh 

^11  eent.s  onil  hare  been  laid  that  it  i.s  .  aiond  drilling  one  of  the  items  of  •  .'too*. 

,-,i  .e.ipn  led  to  rjo  u/i  to  70  cents.  What  t  Tiork  The  company  is  reported  to  '  Fishf  rman 

•’a  is  your  opinion  ?  "Q.  L."  .lave  clo.sed  a  deal  rccenliy  foi  fir-  Based  on  pa; 


ilcrorated  lO'iHi 
■y  '■yen  tioic  i 


'  h)  is  your  opinion? --"Q.  L."  .lave  clo.sed  a  deal  rccenliy  foi 

H  I,'^  Francoeiiv  appears  to  be  one  of  ancing 

3  0!t  the  better  junior  golds  in  the  Que-  Little  lia.*  been  hcaid  lately 


oecn  di.scontinued  for  some  time  due 
to  the  low  Uuarkei  price  for  both 
these  metals  .Market  rjiuTratiiTn* 


Based  on  past  experlfnce.'r.  mdica-  for  both  co(>per  and  znu  have  irr. 
lions  arc  that  a  European  war  of  proved  .sub.stantrally  during  the  pa.* 
any  dimension.'  v.  oiild  have  an  un- '  year  and  appear  likely  to  iniprovi 


bee  mining  field.  The  company  f?  E  A.  FI.,  regarding  mill  operatim,  favoratile  effect  on  operations  ot:  still  further.  With  copper  ai  Id 
; has  good  nianagemen!  and  direction,  •  which  eommem  ed  early  last  N’oveiii-  Canadian  gold  mine.*  It  i.s  to  be  cents,  which  is  a  po.ssihility  for 
Development  ivork  has  been  pusher)  her  with  a  2.5-40  ton  capaciiy  plant  n.s.suitiorl  th;it  a  F.uropean  w/at  would  .some  ttnie  dirnng  the  current,  veer 
ahead  a.*  lapidh  a.*  possible,  and  B.  F.  A  R  controls  Yellowknif-’  probablj  at  feci  intematiouai  e.x-  the  mine  could  ’  l.e  operated  at  a 


1,000  shares  ihange  to  an  extent  which  would  prof!' 
;d  eaplt.al  (heapen  the  inaikei  for  gold  fti  .some 


lid  profit.  The  share*  appeal  to  have 
fn  some  speculalive  atiraction. 


of  s  rugeleand  bloodshed  of  obtain,  period  are  Building  Products,  Na- 

™n  io'Li  h,r^l»  ,'»Qa,l.^,.k.,hcl;lonal  f S 
Information  whieli  is  aiailabie,  sift  Laura  Setord.  ‘  W  ,  _j.  .^r’ 

fhe  good  from  the  bad.  the  facts  from  Moore  Corporation,  on  thr;  has  . 
the  propaganda,  the  sensible  from '  la-Sf  years  opeiatmg  ie.-.i  1.  a 
fhe  inane,  the  straight  from  ihe  outlook  for  the  next  >oai  o  sri. 
crooked,  the  immediate  necessities  i^PP®*!'’  attractive,  but  the  m  oeu 
from  the  present  superfluities,  tlie  on  both  of  the.se  issues  may  be  a 
advantages  from  the  disiid vantages  fected  by  the  new  Lnlted  bUies  ux 

of  democracy  and  by  the  same  ma-  - - - 

chincry  and  methods  which  have  ad-  siippl.v  and  demaml.  lire  law  of  self- 
vanced  human  progres.s  more  in  the  |  preservation,  the  la.w  of  the  survival 
past  hundred  vear.s  than  in  the  of  the  fittest  cannot  bo  changed  by 
thousands  of  vears  preceding  also  [words,  by  ignoring  them  or  by  tr.v- 
act  an  cxanipie  to  the  world  fori  ing  to  side-step  them.  If  we  work 
elear-sightedness  self-discipline  andlwith  these  natural  laws,  not  against 
real  character  whieh  will  place  us  in  ithern,  we  will  commence  to  see  re- 
thc  forefront  of  civtilzed  nations.  [suits,  and  the  kior)  of  resulis  we  .are 
The  law  of  gravity,  ihc  Idiy  of  i  bopine  for.  I 
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K  On  a  s.ai covered  so  far  in  development  work, 

.?  00  n  v:  bringing  of  the  property  to  tiie 

1  00  4  17  'production  stage  apitears  only'  a  mat- 

to  s  R2  fniecairt  1*7^  to  the  action  of 

t  17, b  2  «5  I  rjii.*  coinpanv’'*  stock  on  the  market 
^  s'l  144  1  •^fher  security  for  that 

matter--  it  is  not  within  our  province 
to  make.  If,  however,  the  property 
continues  to  develop  a.*  11  haai  done ' 
to  date,  and  the  mining  niarket  ’ 
trend  remains  favorable,  it  appears  1 
Di*  i  icid '  reasonable  to  suppose  that  a  mar-  j 
d  00  6  S8  ket  price  of  70  cents  a  share  may  be 
0  00  4  attained  by  Francieur  al  some  time  [ 
0  00  liii’Yi  the  future.  Mining  is  too  un- j 
H  0(1  4  17  certain,  however  for  anything  like 
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FREDERrCTO.'; 
CAMPBELLTO.X 
rHAKLorrt  town 
HAtiFAX 


DISTILLERS  CORP. 
EARNED  $1.62  ON 
CAPITAL  STOCK 


Calgary  Power  Company 
Passes  Common  Dividend  I 


D/IAIILU  (91.04  on  The  quarterly  common  dividend  of 
^  CalgaiT  PovTcr  Co.  of  $1.50  a  share, 

^ApITAI  vT|||^lj  which  ordinarily  would  have  been 
^/lrll/l|j  IJIOvIb  payable  on  April  Ist,  was  omit* 
_______  ted,  and  the  pavinent  haa  definitely 

N«  With .  SoS“‘S«  ™  d  d  V, 

$5.05  in  Last  IZ  iViontns  .  years  was  caused  by  Ottawa  Valley 
Period  '  Power  losing  the  Hydro  contract. 

SURPLUS  INCREASED  iniJII  nfVfnFNnC 

A  (.ipnsoiuiated  stiitemeni  of  earn-  Al  llIL  1/1  Y11/1j1i1/U 
,1  surplus  iiU'l  profit  aud  I033  of,  yA  np  i 

ir.-tiilrr.-  lupoiiition  -  .‘’eagram.-.  |  1  \/  DJui  ^(/t/VyUvU  ) 

l.tu.  shows  nci  profits  after  provi- :  I  DAI/C  I  ACT  VI?  A  D  i 

„ou  tor  income  and  profits  tales.,  AdUVIj  LAOl  1  LAK  ' 
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Municipal  Financial  Difficulties 
And  the  Way  Out 

By  THOMAS  BRADSHAW 

Siting  ExcarptB  from  addregges  before  tbo  Uni*  ereit>  ot  Toronto  Extension  Coureo  in  Public  Adminietralion 


R'T  >'.{•  .vw.-  •• 


There  is  every  sympathy  for ,  work  is  to  be  financed  until 
the  municipality  which,  no  mat-  j  completed. 

1  ter  for  what  raason,  found  its  posi-  i  t>.  The  method  of  repayment  of  the 
'  tion  so  difficult  that  it  had  to  ae-  j  debt,  including  rate  of  interest, 
j  knowledge  insolvency..  rsunlly!  The  .Municipal  Hoard  can  render  .t 
1  every  effort  was  made  to  avoid  this,  most  valuable  seiA  ice  to  the  ta.xpay- 
)  before  default  occurred.  On  the  ers  of  oirr  various  cities,  towns  aud 
i  other  hand,  regrettable  to  say,  there  '  vnllages,  enhance  the  credit  of  mu- 
are  instances  where  little  effort,  will  nicipalities.  and  miuimize  investor.^’ j 
or  resource  was  exerted  to  avoid  looses,  provided  that  it  is  prepared  | 
[this  blot  on  the  municipality's  re- j  to  make  a  thorough  and  searching  i 


uciucci.ltion.  e-xpcnscs.  etc.,  amount- 1  ^  resource  was  exerieu  lo  ax  oiu  losses,  provmea  tna 

li  to  #  ’  C”!  This  is  equivalent  !  -  i  ^*3  blot  on  the  municipality's  re-  j  to  make  a  thorough 

.xi.w'a^'share  on  the  1.74:;.645  ,  Estimated  Payments  For  Month'  Do^ault  wp  resorted  to  because  '  investigation  before 
liHi'c-s  of  capital  stock  outstanding.;  Wti||  Reach  Total  of  '  ^  ^siesTxvay  out  I  conclusion  on  any 

The  statement  shoxx's  total  sales  7flO  AQI  and  because  it  wa.s  thought  that  it  may  be  presented  t 

.  ...,  -vv  ^i**,/oo,ooi  would  provide  a  xvay  to  escape  the  i  that  has  been  eutru: 


liHios  of  capital  stock  outstanding.  ,  Will  Reach  Tol 

The  statement  shoxx's  total  sales  eia  7*0  (501 

nere  less  cost  of  goods 

■  old  S'Cl.tttS.t'dl.  leax'ing  gross  pro-  HI/"*  r'AIM  IOTA 

'.ns  on  .-ale.-^  of  Sd.ttot.TCT.  To  this  \3  i  GAIN  OVER  1934 

added  miset  Il.Tneous  income  of  *07.-  .  .. , 

.att.  making  lotal  gross  revenue  of  j  The  sum  c,  ?lf.iS9,t>91 
,  tjoji21.t'Si'.  .-celling  expen.ses.  direc-  tributed  in  dh’idends  by 
;ors’  fees,  interest  aud  provision  for  (jjsn  corporations  durin 


Will  RmoIi  Tnlal  easiest  xvay  out ,  conclusion  on  any  application  that 

vao  CCM  because  it  wa.s  thought  that  it  may  be  presented  to  it.  'I'hc  work 

$14,7o9,o91  I  would  provide  a  xvay  to  escape  the  |  that  has  been  entrusted  to  it  is  of  a 

-  '  full  pajTUcnt  of  obligations.  There  is  most  important  character,  in  viexv  of 

BIG  GAIN  OVER  1934  no  doubt  that  in  every  instance  !  the  serious  default.-*  xvhich  have  tak- 

- - -  credit  has  been  affected,  and  to-day  |  cu  place  in  the  province,  entailing  j 

The  sum  of  Slf.TSQ.dSl  will  be  dis- I  there  is  not  a  single  one  of  the.se  i  losses  to  ratepayers  and  iuxestors. 

tributed  in  dh’idends  by  134  Cana-  “unic^ipalities  that  could  borrow  a  '  the  incraasing  debt  of  the  muaici-  j 


mr^’  fees.  iiKcrest  and  provision  for  dian  corporations  during  April  in  imdertakings.  i  palities.  and  the  he.ayy  taxes  xvh^ 

,i<'nre.  lotiHcd  t,;  .;'4  :'x,r,  Hns  hoxvevei,  nccessarj-,  nor  xvill  they  taxpayers  are  (ailed  upon  to  pay 

leu  pi(*)tii  betore  inoxision  for  in-  with  an  amount  of  $14.-  be  able  to  do  this  until  confidence  is  |  for  debt  services.  It  is  to  be  sin- 


•  (oiuc  lud  proiit-*  ta.xes  aud  special  i  435.184  in  .\pril  1935  and  $13,7o4,-  ■  restored  and  credit  re-established,  j  cerely  hoped  that  it  will  e.xercise 
oiire’anowanoc  ancl  'dutv  reduction  975  in  April  1934.  j  '^Vhat  Is  the  way  out  for  these  mu-  its  judgment  and  power  in  a  xvay 

of  .^3.397.6-1.  Those  charges  amount-  The  largest,  distribution  will  be  ' oyisting  circum-  that  xvill  greatly  impr<yve  the  ud- 

,1  t.-.  luxo  V  iviTi  -  ivi’ nice  (  f  .  ,  .  ,  .  .  stanccs .'  This  has  already  been  dia- 1  ministration  Of  municipal  affairs,  Gs- 

L'  .i!.':-;”;..,,  sit.' i 

The  t.ii  ni.  rirt.fif-:  -idiiefl  'o  $l.bo0,o91.  The  Bell  pe  enumerated:  ;.•■  -v 

Ihe  bahuKO  of  prot  t^.  a'- «  Telephone  Company  of  Canada  will  ,  .;u,„  <  ' 

■  arned  surplu.'  a.-  Ju.x  ol.  Uyo.  ^pareholders  $1.15S.:80,  the  ofeuP 

iinir>unted  to  .xM.l  .t.,,,'.  made  a  to-  -j  Vnc.  CenttQ  bring  aboUc  an  early  settlement 


(d  10  $575.'«ii\  leaving  balance  cf  py 

profits  of  .•ii3.S33.ti3 1.  as  '-boxen  above. 

The  balaifeo  of  profits  added  'o 
■  arned  surplu.-  a-  July  31.  1935.  „  ‘  ^{s  «=1' 
amounted  to  .^ll.r.-t.:;!:'.  m.ade_a^t_o- 
tal  .surplus  hal.yneo  o;  y  ..oc  ^vright-Ha 

i  roin  till-  !s  d(  din  ted  .sl.,31.1tx..  be-  jjy„j 

i,g  pr.-.v>:on  U-r  special  price  al-  p^ 
t'"'  00  :o;-:au  'IUMII.e;  i:»uu  !•> 

.ti'tonie:-.-  -a  :-e-peo'  of  (-1.;^!  ;n 
du-r  Inuid.-  .'iiii'iary  3.  1039.  and  ail- 
'ustnicii:  of  tint'  naid  on  invcntoi'-  ■  -.-.eaf 


Bank  of  Nova  Scotia  $890,000: 
Wright-Hargreaves  $550,000  and  i 
Teck  Hughes  $480,714.  P.aymenr.s  tol 
bo  made  are  shown  herewith.  | 

Xliiri'lt  IlIfidrndFarnientM 

r»: 


tlir  hands 
co: 


(■'  the  company, 
.-iirpi’is  b;ilai:<’0of 


acp'cciation  's  car- 
;t  i-j  c.xplaiued. 


Aciiic  Ifiovr*.  pro** 
T'-oaenifi, 
\\\a.  Wo.-J  p-t'st" 
}li4r  k  w.  N.S. 
He'dirs  rr>r*:.'e... 


To  everything  possible  to  j  Ineorring  Debt  for  Relief 

bring  about  an  early  settlement  ;  tiependiturea  for  unamployment 
of  outstanding  liabilities.  ;  relief  have  shrunk  to  small  propor- 

lo  s&e  that  the  settlement  is  n  !  {jous  in  some  municipalities.  This 

,iust  and  fair  one—  one  that  has  ,  pag  been  due  in  part  to  improve- 
ro  su.splt'ion  of  taking  advantage  |  ment  in  local  bmiine&s  and  --in  in- 

of  creditors.  j  dustry.  and  to  an  imixirtant  extent 

To  hereafter  administer  their  at- 1  to  the  efficient  handling  of  the 
fairs  according  to  those  sound  i  tvhole  relief  problem,  e.specially  In 


it  is  due  at  a  rate  of  interest  ai  . 
least  equal  to  that  xvhich  the 
sinking  lund  i.-.  suppostd  i"' 
earn. 

2.  The  amounts  uirn.''d  oxer  lo  the 

sinking  fund  should  he  iiive.-tul. 
in  unquestioned  securities,  xvhicu 
can  be  promptly  realized  upon 
to  meet  the  respective  eights  a,-* 
they  fall  due. 

3.  d'he  seeuritie.s  in  the  sink. n."  fund 

should  bear  as  clo.se  a  relatiou- 
•sliip  U.S  possible  in  maturity  to 
those  debenttire.s  on  the  sinking 
fund  plan  xxTiich  they  are  being 
accumulated  to  meet. 

4.  JTie  amounts  turned  over  to  Ihe 

.sinking  fund  should  bo  acx.iir- 
ately  accounted  for  aud  as^ur- 
anco  given  that  such  amounts 
will  be  sut'ficicut  to  tnetl  the 
maturing  debts. 

5.  .\ny  surplus  arising  out  of  the  ad-  | 

ministration  of  the  sinking  fund  ! 
should  not  be  used  for  current 
expenditures,  but  should  be  util- 1 
tzed  only  in  liquidation  of  debt.  ' 
Phis  has  been  xvisely  done  by 
coriam  munlcipulttlc.s,  retiring ' 
general  debenture  debt  before 
maturity,  xvhich  of  course 
ha.**  had  the  effect,  of  reducing  ; 
general  ta.vation  j 


B  AN  K3(£^ 


•  X'l--  <  ''  eV'xf*' 


Barclays  Bank  (Canada) 


214  SI.  JAMES  SI.REET 

MONTREAL 


40  KING  STREET  WEST 

TORONTO 


t  uqLtoI  of  I  utnre  Debl 

I'h’  debt  xvhich  has  been  contrac- 
ed  has  to  be  borne.  Those  xvho  xvero 


•'J’lJ.'*'!.  i  f  xvhich  S3n.yil  ha.s  been 
ged  to  COS’  of  piodtiction. 

ST.  LAWRENCE  CO. 
PLAN  AUTHORIZED 


W.ite-doxvn  in  Assets  by  Paper 
Company  Approved  at 
General  Meeting 
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tion  and  sincere  concarn  for  the;  Tpe  time  has  noxv  arrived  when,:  '^'7  "  x;  * 

betterment  of  the  community,  |  jn  our  large  communities  where  re- 1  annual  debt  charges  m 

and  appoint  official.^  on  merit  i  ligr  costs  are  still  heavy,  a  half,*J^® 

only  -  men  of  ability,  integritx  j  .should  be  called  in  the  funding  of'^laina  our  representatives  altogeth- 
and  devotion  to  duty.  i  current  annual  relief  costs  When  :  ^7.’  a  large  extent  ourselves. 

C..tr<.lllw  D,M  i  i-rfei-rfe  t»  PMi.t  ebnrs..  a,  »i..  '’I,”;"' 

,  ,  ,  reason  for  municipalities  getting  in- ,  ''  ®  did  not  iiso  up,  a.s  was 

.  the  past  there  haa  been  a  lack  *0  difficulties,  it  was  pointed  out  P  the  ones  responsib  e 

ontrol  of  the  debt  xx-hich  a  mu-  fnnriinfr  nf  li  nari  nf  thtt  fOBt  as  i  debt,  and  protest,  but  re- 


under  the  annual  debt  charges  in 


30.211  devotion  to  duty.  I  t;urrent  annual  relief  costs  When 

Jt.osa  Controlling  Debt  '  referring  to  nelief  charge.s  as  one 

'’i  OTS  .1-  1.  V  V  ,  .  I  reason  for  municipalities  getting  in- 

T6X00  P3.5t  there  ha.3  been  a  JacK  difficultieB,  it  was  pointed  out 

67,000  of  control  of  the  debt  xx’hich  a  mu-  that  funding  cf  a  part  of  the  cost  as 
32.’o83  might  incur.  Recently,  g  temporary  expedient  a  fexr  years 

15,660  however,  the  Ontario  Municipal  Act  ago,  xvhen  the  xTexv  xvas  entertained 


f  debt  '  xx.erc  iinderiakeit  a  !D3ti  as  is  anlicipated,  and  if  some- 

ne  bx-  statement  somexx  Iia!  similar  tn  tli>?  iiJnng  remarkable  docs  not  happen  in 
etiriu”'  xvere  imulc  to  council  and  U  amid  a  to  interfere  with  earnings 

before  Published  in  the  jire.ss.  i:  would  i  thareholders  might  look  torxvard  (o 
(bourse  ''alepayer  of  the  additional  ;a  bonus  at  the  end  of  193C.  Tbe 

; ‘’^^'Satious  propo.-ed  to  bo  undji  |<>\(ent  to  xv  hich  earnings  in  the 
^  taken:  ^T'nitod  State.s  can  be  brought  to  C  an 

Whereas  it  i.-*  proposed  to  incrca-iC  ijida  will  be  determined  by  tlie  heav.' 
the  debt  of  tha  city  by  (wo  million.!  :  costs  of  dexclopment.  If  tax  pro 
dollars,  for  the  purpose  of  prox  idin;,*  I  morals  in  the  I'nlted  .States  are  put 
itrac-  '  b'dditiona!  park  area  one  million  -  linto  effect  the  .\merican  .subsidiaries 

o  were  ■  svhoo).  equipiii'eni,  etc  'xcould  have  to  pay  $1.0(>0.000  in  taxes 

aislra-  l  million,  by  the  i.ssiie  of  debcu-  for  1936  as  compared  with  $275,000 
ear  to  i  To  run  for  a  period  of  thirty  under  the  tux  schedule  In  effect  diir 

I  '  years  at  Tfe  '  ing  1935.  The  Canadian  Tariff 

canw  '  -'^Tid  whereas  none  of  the  propos- Board  ha.s  been  holding  an  inquiry 
cxist^  *  ed  now  debt  of  txvo  million  dollars:  to  determine  xvliethcr  the  oil  indus- 
lebf  is  "  produce  an\  rex-cnuc.  and  the  ;  try  in  Canada  xvas  tevo  heavily  pro 

janin”-  "  bole  of  the  service  charge  of  such'tected  but  ^Ir.  Tlllsworth  stated  thal 

^es  iti  bcht  xvill  have  to  bo  borne  by  addi-  ithe  industry  xvhile  protected  to  tlic 
^  tioiial  faxes  on  the  ratepayer,**  of  extent  of  2^s  cents  per  gallon  was 

ogeth-  Tbe  oity.  I  only  availing  itself  of  protection  of 

selves  xvheroas  the  new  debt  will  on-  '  1  to  I’i  cents, 

morf-^  tail  an  added  annual  tax  charge  or  ;  Canadian  Operations 

s  was  -^1  *5,960. 3‘j.  such  to  be  continued  While  the  story  of  developmenis 
nsib-e  *7  Thirty  years,  and  in  a.ggrcgate  j  in  the  l-'nitcd  States  xvas  of  primar.' 
f  I'c-  " amount  to  .$3,499,806.00.  interest  to  sharehulder.s.  Mr.  Klls- 


intcrest  to  sharehulder.s.  Mr.  Klls- 


General  Meeting  ca“:  rom^™'  ° 

_  Cj'.i.  Cotto.-j<.  prtf 

,  ■  1  ,  ,  Cm.  t’a!A)»riK»-8t.  p-» 

t  .1  .vpcf  :a1  general  raeef.cg  of  can.  For.  lr.*.-Mtn«-rit9 
S'  l.aw"e'.irc  Paper  .tlills  Co,.  T/.d..  Do.,  tirt? 

•hicb  p:-ecedcd  ’he  annual  meeting. , 

•  cvidf  d  ■•xc-  o*  A  K  '.'iimeron.  Cin.  l.-.d*iitri«i,  i- i 
hairnian  of  the  board,  shat  eholders  _ 
approved  a  'e.soUi”on  to  effect  a  re- j  'bo.,  pr *f ’ 
luctr'ili  .11  the  fixed  assets  of  the  Can.  0.>.  pret 
•■•mpanx  :rom  826.346,835  to  $14.- 
.  to.3,  -T  by  cancelling  811. 909.550  Cert.  Car..  Loan 


\  CO.  responding  wrr.e-oif  ha.s 
also  been  made  in  t'ne  value  of  the 
■  ■•ijimon  stock,  as  shoxvu  in  the  bal- 
c.ncp  shcc’.  from  $13,321,33'i  to 
8.31 4. •;:5. 

In  (■■'immcni'.rg  on  the  change.  Mr. 
'  amc’cn  stated  that  '.r,  xvo’uld  re- 
•■tlt  '.n  -u'cistan’ jal  savings  in  ta.xes. 
flue  of  the  sha- elioluers  commented 


by  the  reduction  in  ne*  loss  in  r*:>5 
to  w’o  nrifi  {(C  against  $399,000  in.  t'ae 
jirevioiis  year. 

’PEG  HYD'ROIOPES 
TO  BE  OUT  OF  RED 

Reports  Surplus  of  Almost  $54,- 
000  For  First  2  Months  of 
This  Year 


33,500  nicipalitj  might  incur.  Recently,  a  temnorarv  exnedtent  a  fexr  quiescent.  However,  what's  of !  worth  ga  in  some  dctai  the  ex 

however,  the  Ontario  Municipal  Act  LJ  when  the  xK  xvL  enLrtLned  i  done.  The  quesUon  for  as  ^-'.000,000.  of  which  ■  tent  of  operations  in  Canada.  Total 

23s;o58  has  been  amended  so  that  before  th^t  reUef  exnenditu’-es  Suld  dt-  is-"-bat  action  are  xxxa  going  ’’-o-OOO.ThIi  ts  non-rerenuc  pn^ucing  ,  sales  of  all  products  during  193,;. 

any  municipal  body  may  undertake  citne  mav  have  Tn  future  debt'.'  "'hicli  at  present  entails  the  i  xvero  reported  at  131.i.l5.b(9  gal.  and 

new  capital  debt,  it  shall  obtain  the  |  However  in  ceriiln  SmuS  I  "'C  Soing  to  sit  idly  by  and  lei  "  «  sen- ■  s.a  es  of  gasol me  86.320.409  gal.  Tbe 

2:.i,35  sanction  of  the  “Municipal  Board."  |  arc  still  faced  with  the  practical!  *^^Travagant  schemes  be  underiaken :  [bf  present ' '''' 

-  Presumably  before  the  sanction  is ;  problem  of  providing  imporUnt  an-'  »■'  be  ,n-  the  present  asse.ssmenr.  ,fo!1uxv>. 

granted,  tbe  Board  will  inquire  into  i  nual  sums,  tor  boxv  long  nobod.v 


Cline  niav  have  had  iiistification  '  To  take  in  regard  to  luture  debt'.'  ‘tna  xx  men  a 
enne,  maj  uaxe  naa  jusnricduoD.  -oine  t.i  sit  idlv  hv  and  im  ''Rising  annu; 

Hoxvex-er,  in  certain  communities!  „oing  to  sit  .Uij  d>  ana  lei 

XT',  arc  at*ii  fared  with  the  nraotical  i  extravagant  schemes  be  undertaken:  f’***  ■ 

W2  arc  st.ii  laceo  xvitn  tne  practical  !  .  ,  ,  tbe  present  a 

problem  of  providing  imporUnt  an-'  Perm.f  debt  and  taxation  to  be  n-  '  where 


least  the  following: 


\\itinipee  Bureau  The  (-in^ncidl  lirne^ 

W.nii-pe?.  surplus  of  almosi 
8  .4.''i''’‘.'  cn  operations  of  the  t.rst  two  ■ 
niorith.s  (•!  tins  year  Las  strengthened 
■he  hope  of  the  f'ity  Hydro  officials  .  T 

Miat.  this  year  w  11  bring  the  system  iia-V-z 
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o 
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y 
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28.12,7 

knoxTS,  and  it  is  plain  a.s  it  can  pos- 


creased'.’  Or  are  we  going  to  in¬ 
sist  upon  an  intelligent  analysis  of 


he  nature  and  necessity  of  the  I  sibly  be  that  we  cannot  ignore  this  jbe  cost  of  the  aclded  debts  before  pronosed 
_ _ _ . _  ...  . .  they  arc  imnosed.  and  determine  pioposca 


tne  present  asse.ssmenr. 

.■Vnd  xvhercas  the  general  tax  rate 
has  increased  9  milks  since  1930. 
and  noxv  stand.s  at  391, ^  mills,  and 


capital  xvork  to  be  undertaken.  situation  longer.  That  is  to  say.  we  j  douM  ou^^bTir ^  The  ta.x'ratc” by'' 1  mi 

inc  specincations.  character  and  ,  must  face  the  facts  and  provide  tne  '  'Thout  shadow  or  doubt  our  abili...  ,  w  herei-s  mo 

method  Of  procedure  in  under- 1  whole  of  the  year's  cos,  of  relief  in  lnteresL'“are  "eurposed  to  be  se^sment  ^The  ci 

:,ai-;ing  tne  work.  tne  year.  To  go  on  funding  only  ctir  interests  arc  BUppo.sed  to  be  rexenuc  of 

I  ne  municipality's  present  debt  meana  a  greater  and  greater  load  j  “Tier  in  this  respect  bx  those 

obligation,  whether  tbe  addition- 1  for  the  future  taxpayers,  and  as  we  "bom  xve  ®Tect  to  council.  “  ing  pggj  vear 

a!  debt  can  be  borne  by  the  I  all  knoxv  by  actual  experience,  tax  j  the  present  time  a  checa  therefore  th( 

vatepayers,  and  the  general  fi- ^  burdens  tend  to  increase  rather  '  ^^Teguard  through  Municipal  niines  that  the-e' woi 
nancial  position  of  the  munici-  than  decrease  as  the  years  go  by.  ^  !  S' 

...  _ _  i , ,">7.  •  *■*.'■  ."S  iSf,  & k,  **■■■  ».ncral  „„od 


the  tax  rate  by  1  mill  additional. 
And  xvhere;us  tlie  real  estate  as- 


Ctir  interests  are  supposed  to  be  *’®-'>*>ment  of  the  city,  from  xvhich:  I'lio  .. 


new  cicbt  xvill  increase  ; 


86.4’0.40'" 
138.716. 648  84.393,64" 

117.218.38**  7A.26'».64.’ 

I  ,8.130. 2****  84.033."0; 

I  0*4 ,000, 000  88.000,000 

110,000.000  91,000.000 


'  >«''^bed  after  in  this  respect  by  those  Tbe  main  revenue  of  the  city  is  de-  ■  The  company  operates  482  s 
greaic.  ana  oieaier  council  The’  **  has  decreased  by  $750,000  dur- 1  vice  stations  and  during  1935  ad( 

inK,h«  past,^ar.  '  «  .lalloaa  i»  tto  ca„  and  n 


vatepayers,  and  the  general  fi¬ 
nancial  position  of  the  munici¬ 
pality. 


on  the  existing  relationship  be-  I  one  million  dollars,  its  cost  of  re¬ 
tv  een  debt  and  assessment,  the  ■  lief,  through  the  issue  of  five  year 
‘ax  payment  record,  and  tbe  debentures,  carrying  say  in¬ 

ability  of  the  ratepayers  to  carry  I  terest.  ket  us  see  ho’X'  the  annual 
lbs  additional  tax  'burden.  |  debt  charges  xvould  mount  up,  and 
The  period  for  which  the  debt  is  j  what  ths  effect  would  b(  over  fbe 
(o  be  contvactfed,  and  how  tbe  >  course  of  ten  years; 


or  safeguard  through  the  .ilunicipal  ^oxx  therefore,  the  council  deter-  [  stations  in  xvesteiii  Oauada.  Of  tbe 
gQg w'ho  rcx'iew  and  sanction  new  niines  that  these  xv  orks  shall  he  un-  j  total  gasoline  sold  in  (  anada  during 
c>f  municipalities  before  ac- 1  dertaken  and  these  debLs  incurred  j  19o5.  British  American  Oil  sold  the 

i-l'  ^  u  jj...  ,  ,  .  ‘r'Y  ‘“7  tuallv  create,!  Hut  alter  all  is  it  not  Tor  the  general  good  of  the  citv.  de- I  folloxving  proportion  by  province." 

iba  effect  of  the  additional  deot  funded  each  year,  to  the  extent  of  t  Tuauj  creaiexi  lui  alter  au,  ts  u  not  ,  Quebec  14  75ri  •  fiiidri.,  ir>  tk 

on  the  Ar*sfinc-  rpiationshiT,  ha.  ifo  ,-0  the  right  of  those  who  pay  the  piper  ’‘*^7  that  a,l  exidenoe  indi-  I4.<a  uutario.  lo.iHr. 


x»w  1>can 
oeginning 
of  year 
T  1.060,000 
i, "00, OOP 
1,000,000 
1. 000,00''' 
1.000,000 
i.ooo.ooo 
1.000.000 
T.uon.ool) 
t.OOO.OO'J 
1,000.00'J 


Nninia! 

Total  Amoun  1 

Deb; 

Kepaynienr 

In'.e  est  on 

paj-nient  o 

'itstanding 

of  principal 

outstandins' 

principal  <S. 

at  end 

during  yxar 

d'.bt 

inlereav 

Oi*  year 

$  2O0,'100 

-r  25.00O 

9  223,00'.' 

7  800,000 

•<00."00 

f.O.'iOx' 

462,00" 

1,400.000 

Sf'O.'.lO'J 

M.OO" 

684,0C"J 

1.800,000 

800.000 

"  VOO'-i 

898,000 

■.’.000,000 

1.000.000 

-.02, Olio 

' ,  10,8,000 

2,000,000 

1.000,000 

i,03.O0" 

'.105,00" 

.000.000 

1,000.000 

I'l/.on'i 

1.105,00',* 

2.000,000 

1,000.000 

’.■13, OO" 

*  103,000 

•2,000.000 

1.000,000 

I'jj.OOO 

i  .1  Ou.OOu 

2.000,000 

1  000  000 

iOj.OO'J 

'.105,000 

I'.C'OO.OOO 

the  right  of  those  who  pay  the  piper 
to  call  the  tune,  provided  they  knoxv 
what  the  tunc  is '7 
Ts  thei>3  an  appreciation  bx-  ?1! 

!  members  of  council  of  xvhat  actualix 
:  IS  involx-ed  in  the  incun-ing  of  nexx 
capital  debt — 

i  Cl)  That  approximately  33''c  of 
the  general  tax  levy  is  made  for  debt 
charges  for  capital  debt  noxv  exist¬ 
ing. 

(2>  That  capital  debts  run  in 
many  instance.s  for  thirt}-  or  more 
}’ears,  and  that  the  burden  practical¬ 
ly  continues  for  the  whole  active  p3- 


(3)  Thar  changing  conditions  ren¬ 
der  it  verx  difficult  at  certain  time,** 
for  the  householder  and  business 


cates  that  the  cit.v's  debt  is  noxv  too  ;  .''lanitoba.  24.17i;7-:  .Saskatchexvaii. 
Iieaxy;  that  the  ratepayers  are  al-  2'l.lS9f:  Alberta,  25. .58*?^:  Noxa  Sv.*' 
ready  overburdened  and  xvill  find  ii  fia.  TlOcf.;  Noxv  Brunswick  7.:;5'', 
ahno.st  impossible  to  meet  tbe  addi-jnnd  British  Columbia.  1.459c.  The 
tioua  I  charge.".  company  employs  2.052  people  and 

Or  xvill  the  resoluiion  read  as  fol-  ;  Pa'f*  uut  $2,710,892  in  xvagc.s  durins 
lows:  ,  l!'3.).  It  paid  out  $4,058,294  for  rail 

Xow  therefore,  liaxing  regard  to  i  and  tank  ship  transportation;  col 
the  e.xi.sting  debt  of  th?  city,  the  in-  lected  and  passed  on  to  the  govern 
creasing  rate  of  ta.xation,  and  the  1 'uents  .$4,679,823  of  gasoline  taxc.- 
substantial  amount  of  taxe.s  in  ar-itind  paid  out  in  income  tax.  sales, 
rear.",  the  council  determines  that  fn.v,  license  fees  and  municipal  ta.xes 
the  proposed  undertaking  be  not  I  $1,080,656.  Tbe  company  operate.-* 
carried  out  aud  the  additional  de'ot .  pome  2.291  automobiles,  tank  tnick.** 


not  created. 


The  annual  b'urden  for  inter(i.'-t  sort  to  the  less  satisfactory  sinking  !  ‘Of  the  householder  and  business 

and  priii-ripal  in  the  fifth  year  will  fund  plan  and  cons-equently  a  brief  I  To  meet  the&e  taxes, 

amount  to  $l.oM.000,  or  $105,000  comparison  of  the  two  methods  ma  I  ^4)  That  99^5  of  tlie  debt  incurred 

more  than  the  annual  cost  relief  it-  given.  |  Ptodupes  no  revenue,  but  must  be 

self,  while  at  the  end  of  that  xear  T.'nder  the  sinking  fund  method,  j  **te^  out  of  taxe.s  imposed, 
there  would  be  outstanding,  still  ‘  the  municipality  obligates  itself  to  That  in  addition. 


B.  A.  Oil  Head  Says 
Bonus  Likely  On 

Stock  This  Year 


must  be  li  ..niinued  from  Page  li 

owntd.  xvhile  a  better  than  50  per 
property  cent,  interest  is  held  in  the  rcmaiii- 
instan-  ing  If  welks.  To-day.  .Mr.  Hlls- 


oiit  of  til,-  rod.  " 

1!ie  last  x-ea-  when  -a  .*-urpiu“  was 
"hoxv  11  was  19>''  Last  year  opera- 
'lon.s  sh'jwed  a  deticit  of  .$'31'’. 43’. 
but  a  much  better  stair  has  been 
made  ill  19..:9  than  in  193, I.  the  sur¬ 
plus  at  the  end  ('.’'  Fehrua-y  la  t  year 
being  "iilx  aga'n-*'.  . 


’.rcWaf.i.-i 


J.Iaritirr.e  1  ‘.I  & 
Do.,  r-  m 


uo"30  be  liquidated,  a  debt  of  52,000.-  repay  th^-  full  debt  at  the  end  of  a  have  to  pay,  in  many  instan-  in^;  \7  woll.s.  To-day.  Mr.  IMls- 

Tti.STs  000.  Assuniins;  also  that  relief  specified  period  of  3*ears.  for  ej^ani-  "veo  heavy  local  iniprovement  ^'orfh  places  a  value  of  $10,000,000 

jii’jSJ  Still  running  at  the  one  million  dol-  pie.  ten.  txventy,  or  thirty,  and.  in  Taxes  over  and  above  tne  tax  for  on  tbe  cOrapan.v'.s  intere.sts  in  Hast 

rj.sbo  lar  rate  per  annum,  it  v.-ould  also  •  the  meant.me.  levies  through  the  tax  tl®)’T  seiA'ice  in  the  general  tax  vale  Texas.  Producing  properties  arc 

haxe  to  face  this  as  a  recurring  an-  rate,  and  sets  apart  each  year  a  cer-  — Tn  many  caries  such  local  improve-  oxvned  in  other  states  but  are  not  a.s 


if.  has  been  '.Ltc6el!.T-8_.pre  _ 
,,o-  .1  M'lr.rrc.i'. r.  i;  I'.  Ea-.,. 

,.'..,,1.  ,he  sur-  Xt  Corp.,  oorr 


Operating  < 
■37", 85’;;  V 


'93.' .1 '.’.x' :  i:*3'3.  *■■91.798. 
-^p(■nse.■*.  43:1.518: 

r  xi"i  '-ii ) "i'.  -,  1''35 


plus  at  :be  end  (■.’'  Fehrua-y  la  t  yegv  ('r-p.  p-.e: 

being  "iilx  .4t3.X’._'.  agati-*'.  l*.',:;  . 

,  ,  .  M.i-.arch  K'.i!..  pre 

■'-  b;s  yvS.’-,  M.b.U.  .fcP 

Ik-.rr'ng-  '>r  tb*'  -*>s-em  av  iii-yiie-  TFt-prapi 

lian  t'l”  til'-  same  iii';-iod  la*-'  •  ea,’".  {Ji.j.jit,  oim 

'(  bile  ( 'p*‘rai  j  li (Xpevs,-:  l.rid  :',.xed  t.'g,-  Gro.x.r.,  pift.  . 
charges  have  been  loxx  .-'cii  The  '-'atiensJ  VV 
-mparaiive  figure^  are:  0:-oy-ea-n-  . 

ngs.  1935,  ’'93.' .1 ''.8 :  i:*39.  '■•rjj  PoS.  le-:..  eo:i; 
Operating  e-ipense.**.  ’:3'i.5i8:  F**’- 'i'’"-!'*  . 

..  ..  . .  t-s-.  E-c«-cn« 

1  XT*'j  ‘‘ilj'.i  ^  JO  •  fJTfrf 

■37", 85’;;  3  .  F.- -’’r  S’.tr  o'.  ,  pro'. 

PRODUCTION  GAIN  Jfe  ' 
MONTREAL  POWER  Sil 

3’arfe  t  Cirrlc  . 

Ploi.cer  Ooi'l 

Output  of  Both  Electricity  anti  '  »'*■ 

Gas  in  First  Quarter  Ahead  ro*t  'K*ei  Po»e-. 

/I  .  -VT  ■  V.'cm.tr  Mg.cI 

of  Last  Year  t  ii.),eY"“4 

_ _  j  p't.' 

. .  ,  ,  j  T'eased  Mirt,:.'* 

I.iek-irii'  iii.d  output  of!  Uo-.b.nu^. 

t  I-itthr,  flf'uT  &  }*o>\'or  Cou-  Gold  ^ 

solidaled  for  March  and  for  the  fiD-t  ,  ^ pr« 
ouartci  "1  tne  year  i.s.sucd  ihi.s  ’  H  Paper,  pre.* 

V  •H-k  h.x-  John  ;s.  Xorris.  President  '  p«r 

of  the  t  oinp.-iny.  ndicates  an  eri-  <.'r  I’nic-,  p-eV 
-  •  ir  uiauiT'''n;i’ii'"  oi'  im:);-(.o-  Tam  .y.- ,  p-<..f 

ing  eonJit.'ins  (h-.-"UgliouL  the 


o<-,3<ij  nual  charge.  If  it  were  decided  in  tain  sum.  xvhich,  invested  and  accu- 
.S.250  the  sixth  year  to  stop  capitalizing  mulated  at  compound  interest,  is 
r-isix  relief  and  to  meet  the  annual  relief  .sufficient  to  meet  the  debt  at  m.atii- 
co.'Doo  cost  of  one  million  dollars  out  of  rit>-.  The  instalment  plan  proxides 
current  revenue,  it  would  be  necei-  for  paying  the  debt  in  specified  an- 
;.’L3"3  sary  for  th 3  city  to  provide  in  it?  nua!  in.-frilracnt.s  1' which  liUexvise 


— in  manj'  caries  such  local  improve-  oxvnc-d  in  other  states  hut  are  not  as 
ment  rate.s  are  a  very  large  pi-opor-  important  as  the  properties  in  Tc.x- 
tion.  of  the  xvhole  Lax  paid.  as. 


(6)  That  future  generations  xx  ill 
have  difficulty  enough  xviih  the",- 
oxvn  tax  burdens,  xvilbout  being  sad 


Interest  in  Big  Aereage 

British  American  Oil  Prnducin; 
Co.  lias  ,'i’i  interest  in  4 '.66"  ai-i-ei 


:a.’C5  buciget 


o  i.sno.-)!': 
k>  (o.oce 
c,'  ^  ■'  000 


year  .$1,870,000 


in.-Uilracnt.s  I'whicli  liUexvise  with  a  portion  of  our  oxx  11  ex-  of  potential  oil  property 


and  ti  ailer.s  xvhic'n  cost  over  $4,000. 
OOO  but  whirli  are  carried  in  the 
bahance  sheet  at  $318,731.  The  com 
pany  oxvn.s  fixe  tankers  operating 
on  the  Great  Tzikos.  l(s  eastern 
refineries  at  Atontreal  and  Toront" 
required  3.200.000  bbls.  of  crude  oil 
in  1935  wiiilc  the  two  xvestei'D  re 
fineries  used  1.000.000  bbls. 

Net  Profit  For 

Bathurst  First 

For  Five  Years 

"Continued  from  Page  li 
proved  ox-er  the  preceding  j'ear  bui 
the  margin  of  profit  xvas  unsat  is 
factory. 

“Sales  of  newsprint  were  slightlx 


.$870,0*>0  for  debt  charges  on  prex' 
ous  oiE'Xun:  igipitalized.  and  $1 
'■  00.00*1  for  current  relief. 


are  levied  through  the  annual  tax 
ra  te  I .  thus  obviating  the  necessity 
ef  inves.iing  and  accumulating 
fund-*.  [n  order  that  the  annual 


the  ie,ss  than  during  the  prccedinj 


lraxa,gances.  T'nit'  ii  State-,  rtf  \"ln<‘h  6.5, 1 1  acres  and  resulted  in  small  profit. 

Thera  is  no  doubt  wiiatexe-  that,  a’-e  developed  anfl  3.5.104  are  not  de-  “Towards  the  end  of  the  yeai'.  a 
speaking  X'erj  generallj  and  this  xelnped.  O"  the  tiroduced  acreage  programme  of  alterations  and  addi- 


,  i-j  '"CO. 00*1  for  current  relief.  fund-*.  [n  order  that  the  annual  applies  especially  to  oui  more  im-  the  company  has  a  lOO  per  cent,  in-  tions  to  the  kraft  mill  and  Four 

Relief  costs  leaxe  behind  them  ipj  amoun’;.  sot  aside  under  the  sinking  PUfTanf  cities— xve  are  over-burden- !  terest  in  3.358  acres.  The  com-  drinier  machine  was  eommonced . 

6*bs;-2  tangible  asset,  and  should  be  met  fund  p'au  may  be  sufficient  for  the  with  debt  and  taxes,  and  that  \x  ?  pany  lias  an  interest  in  a  total  of  with  the  object  of  increasing  the 

•'c’flflfl  f-'om  year  to  year  a.s  relief  is  ex-  purpose,  a  rate  of  interest  has  to  be  ™ust  have  a  breathing  .spell  during  187  xxclls  of  xvhich  12  are  in  the  productive  capacity  of  kraft  line- 


PRODUCTION  GAIN 
MONTREAL  POWER 


'foioeo  pended. 

!8!448  Some  Principles  to  be  (/bserred 

i‘o!ooo  ’’’he  (iecision  to  incur  debt  and  to 
;7,4«s  ;?su.-*  (jebenl’jrco  should  only  be  ar- 
ri-'-e*]  at  after  i'  has  bt-en  deter- 


as.sumcd  .so  conservative  that  it  which  no  new  debts  are  incurre  i.  r.exvly  opened  Oklah.oma  6'ity  field,  and  further  improx-ements  hax'e  been 
-x-ill.  xvithout  question,  be  realized  T>ut  existing  debt  liquidated.  Hspe-  The  drilling  programme  in  Ihe  ' made  during  the  x  ear  and  are  in  con- 


i;o,cino 

>;i\fi09  rn.ned; 


1.  That  *he  capital  a.- set  '0  be-  cre¬ 
ated  at  least  equals  the  propos- 


throughou*.  ghe"  whole  period  over  ! ‘^‘*4lly  is  tlii.s  the  ca.se  xvhen  wo  k no-,  -  Oklahoma  <  ity  field  provides  for  teinplation  to  increase  efficienc' 

'.vhicb  the  biaii  extends,  and  ronse-  '  That  real  e-state  asses.sriient.  which  i;;  drilling  of  13  xcells  at  a  cost  of  be-  and  reduce  i-ates.  Plans  liave  also 

quent’v,  conservative!}'  conducted  pointed  out.  provi,Jes  '.!<>' r  t,.'  txveen  S'J.i'if'b.OOO,  and  $2.7*30,006.  This  been  approved  to  recondition  an  idle 

municipal. tie.s  hax-e  based  tlielr  oT  Tbs  tax  rexenue,  is  declining  includes  12  xvells  already  producing,  cylinder  machine  for  the  nianiifac- 

binking  fuml  calculi  tions  on  a  3  per  rather  than  iucrea.3ing,  and  that  ,  In  this  field  the  compaii}'  oxvns  2.5  ture  of  folding  box  boards.  It  i.« 

cent,  interest  rate --one  which  on  There  is  practically  no  nexx  aascss-  acres  and  has  a  half-interest  in  137  I  expected  that  this  machine  will  be 


municipal. tie, s  hax-e  based  their 
sinking  fuml  calculi  tions  on  a  3  per 
cent,  interest  rate --one  which  on 


is  'Considerably  lower  '  nient  in  sight. 


acres  xvhich  'vas  'btained  from  .Mid- '  brought  into  operation  atiproxiniate- 


ed  debt.  Under  no  circumstances  interest  yield  basis  upon  It  is  quite  a  comniou  Uiing  to  xvay  ftil  fo.  on  the  understanding  ly  the  1st  of  June,  1936.” 

should  permanent  debt  by  "‘<45'  whit h  it,  debentures  are  sold.  As  hear  .lurneoiie  discuss  and  take  ex-  that  B.  A.  Oil  would  snend  $1*30,0*30  — - -  " 

of  issue  of  debentui'es  bo  creat-  a.  conseijnence.  the  annual  tax  lexie.-5  ception  t**  the  rate  of  interest  at  It*  sinking  a  test  xvell.  Botential  SolvinCl  ^Vheat  Pf 


,  j  T'eased  Ml-U'* 

•jUTpUt  of  I>o.»b«nU4. 

at  &  l’*)wer  ‘ 

!  ,ttld  iOr  the  fir.-t  .  Std.  floymtiei,  prel 
•lir  is.sucd  ihi.s  '  H  Taper,  pr,.* 

Xorris.  president 


ed  for  current  deficits,  dona-  required  to  meet  debt  charges  on  i  which  past  debts  have  been  ohtain-  production  from  wells^  in  the  Oklii- 

iKins,  etc.,  which  leave  no  par-  debenures  issued  under  the  sinking  ed,  but  ih*  ansxver  is  tlial  th*>s:c  xvho  homa  *  ity  field  is  ;!'9,.oo  t.Ms.  daily, 

manont  asset.  1  fund  Plan  must  be  beax-ier  than!  incurred  them  were  x*ell  aware  of  on  xvliic'i  present  allowabl**  jirodiic- 

2.  T’nat  the  xv*ark  to  be  done  or  pro- |  those  rjecesnary  to  meet  debt  char-}  the  rate  of  intore.st.  were  keenly  Hoj*  1'"'  per  cent.,  ar  21.9i*3  bbl'*. 

perty  to  be  acquired  is  absolute-^  ge.s  on  those  i.'*sued  on  tbe  iustal-  I  anxious  to  haxe  the  xvorks  carvijd  British  Americans  intere.sl  in  t'lis 


ly  necessary  and  in  the  interest  I  ment  .s;.  -.tem 
of  the  taxpayem  who  are  the  ■,.,,„. 

ones  to  pay  for  It  ultimately.  |  ^i]'„Vfrai-fc'l  - 
'that  plans  and  specifications  ,  .  ‘ 


i-'jm  tl'.e  f'b'i'vus  advantage 


out,  and  that  the  rate  of  interest 
paid  by  the  muui'-jipality  xva.s  no 


illustraifc'l  aboxe.  tliat  th"  annu'i'  creator  than  that  patd  by  govorn- 


I"-  r.'.c  e-gbri,  '■'.oj'-ccu;  IX  c  iii'iu’.b. 

'■ici'lT  i'-.:;.  ouipu:  iii  .'lar'-b  ipcioa.--  T"-3. 
i-ri  I.'.:  ill'.,  .'■aluc  !!i"iub  nf  li**'  pre-  t’:*' 
I '  u.nv  x,  ir.  :nc:  (aso  li'arin.r.'  tl'J,'! 

:  ■iU'nt;i  ..moiui'*  *1  t.i  7.1:1*;;  tbe  V.'i  a 

"r.’'"it  b' in;'  :';7i.5  1.i'i  Ivi’o'xa'.t- 
!  ".1! '  a.-,  aga.nsi  87.S37.88*j  k.lo'vart-  Wr-t 
hours  a  year  ago.  Fh-'iiic  outi'u;  "'vt 
.  <;iii.?tei  ji..;i:)(’'l  frcpi  j,(. 

-  7*  ';*.'(  l;  loxx,'i'i-hours  in  l:;3'5  to 

284  .S35. 73'*  kil'ixx-at’-hours  tbi.s  year; 

..1:  iaci'oa.-o  '.*1  *:.‘i5',.  The  l;gu:'t— ' 
il"  ii"i  iii-’hiiJc  sci-oridaix  or  export  ''-W'' 


Tam 

TpG-Li  .Kh-  . 

Ti-j  T’V  Ti'il'jv. 
Tv.ror't*'  ^4. 

Toroi’.**')  Mortjraac 
T-.r.  Get  .  T-i.- 
Tt  ''ktiUs  n;*#; 

( •  u'l  n  '/I -'.k 

T;nU4"i 

T  ?  ii*’i  liq'jitH 


Ur.  IlBr..% 
J.)0..  O't-. 


•1  ‘  A-  t.‘d  o’J  e.’' 


umauju  ‘^j0,0J0  siarw  oil-  I 


li;*.--  orotluclioii  f(i;  ru*’.  xi'.ir  to 
v..'-  sii'-'litJx-  big-lifi-  than  in 
''•'15  While  the  "lUiiut  in  March  | 
xx  as  445. 764. *11)0  cubic  feet  as  agains*  ; 
'  1 7.3;.'7.0H(i  cubi*:  tcet  in  1935,  a  de- 1 
i  ;ea.s('  o’  .'17'’4.  neveniieless  Ihe  I 
output  (iiiriiig  the  first  quarter! 


AIIX  U  HOLKSAliE  TIUAltK 


(-itiaxx  a.  —  Wholesale  trade  in  Feb-  ■ 
iiary  xxiiH  Hlino.it  four  per  cent,  i 


have  been  competently  draxvn  ■ 
and  approved  and  all  the  u:-ual 
basic  preliminaries  hax’e  bcixii 
thoroughly  gone  into  and  pass-  T.  1 
*-d  upon  by  corap*2t(',’it  authority.  ' 

1  hat  the  financial  condition  of  tli  : 
in'itj:cipallt.v  justifies  the  under 
laking  and  that  tbo  a/il*)itional 
taxes  required  to  support  the  2.  'Jl 

debt  charges  arc  ’.vithin  the 

rate:>a}  or.s'  ability  to  pay. 

That,  th"  undertaking  can  be  fi- 
nauc((l  br>*h  teniporarJy  aii-l 

permanently. 

That  tbe  method  of  permanet't  ' 

financing — i}  pe  of  bond,  'cnup'ui 
rate,  maturity,  date  and  plac*i  x  f  ( 
payment  is  sound  ana  ec'tnomi- 
cak 

Method  of  Kepa.yiiieiit  of  It*  lit 

In  x’ears  gone  by,  the  .scheiu"  . 


for  tntxrest  ami  princi-pal 


nicnt.s  and  oilier  bodies  which  xver< 


rirndiic'io'x  is  i’v--t  p-kF"  l;’'3'tii  bb1s. 
T  ifo  <vf  Ihe  x'-ells  in  the  Oklahoma 
C'itv  fic’d  is  ennserx  litix  e'v  estimated 
at  fix'C  t'-*  <*ex  en  yeai-o.  I.ife  of  xx'ells 


the  in-'*alnien1  rnetho-J.  carr}ing  'iiit 


.-apltal  luidcrtaking.s  a*  hi  the  KaO  Texas  field  is  ecMmaled 


Solvinej  Wheat  Problem 

f* Continued  from  Page  13 

iiiijirovc  to  the  extent  that  the 
might  no  longer  h"  aui  ner.-ssity  f 
niHintaining  .Miirplns  st-oKs  in  t' 
e..unti-y  the  st'Tpd  gr.vin  would 
di.-ino.-if  d  of  and  paid  for  <•■•.  "i  a  lev 
yeiirM  H'x  11  s  nC't  ti>  disturb  t 
ijiarkct. 

(T.I  The  C':in-trl:a-'i  i;..-."vnn'e 
would  .agree  to  rcquiie  ii.v' nmnl 
t),.'  ."ei'.  ml  half  "I  t'l"  piir'-h'is"  n-' 
..f  ll-r*  grain  "'il'  a.',  and  "hen 


J,  a  do- 1  higher  in  Than  In  the  corres- ■  ^opt(.d  for  the  repayment  of  del 

■ss  (he  Poniling  month  in  19Jo.  Groceries  ;  .*  ,  ,  »  j  ,  n,. 


th'sre  an*  rj'her  advantages,  vi-z..: 

1.  'll-,'  g;o,-:s  debt  is  bung  r'-duc-'i 
oa'.'li  xear  by  the  retir'.iuenT  ami 
* -jiiiceilat "n  ot  ilcbetitura'.  re 
pres'-iited  b}  t’a.i  iiia.t  .ii'ing  In 
.  ■  li.iieiitr;. 

3.  Jlii-re  i.s  ij"  nec'*.-s't'.  I"  kef,’)  '■ 
bighl;.-  fechii'cal  rml  ixceeiling- 
1'.-  'f'luioioou '  a*'  o'l'i,  of  tin 

-  iikin-'  fi.ii  i  for  fm-b  (U-t  ci- 
■'ire  lb 'ot  tin.  ii’ihiinl  retire- 
i  i-f  rle'.it  all  J  *'u'ic';riali'’n- 
*'(iui ■  :  li,-i1  fjelieai  ur.,.s  eitiii 
iha:*-.;  t'.ii  p:'"i'>;iiii'-e. 

3.  I  t"-.-'?  ;  li'l  lie.  :<■•■.'■  i I l"  11:'  ■>.-’, 

. .in  1  ;o  n'.  "  i-i  ’..u' cti'cse 
‘if  I'll  lie  :  iinei'.lly  tin* 

;)*)  .-ibllity  *v7  It  ;-;s  through  ba  i 
.-•*  !(•(  tiop  or  iii;.  pi.'iiiageui oiit  1.* 
<  iimiriat<-d. 

For  tlios,'  rniinl*  tp-lities  with 


fie  .*1)1.1'  tirin'.  Il  alwu'-s  rerm,;  fo  ti‘  .voars.  but  m.-t im.-ited  ttfe  ,le-  inight  he  xvilhdri 

m*'  a  poor  ev.'U'c  for  anyone  who  vimds  u*  xn  t.r--"-a(i.  ’i.  In  fheOkP.- 

contra*  fit  an  id'llgiiti'iii  .'oiiu-  vear.*  h"nia  f  I’x-  field  t’le  Wilcov  saml.;  Governme: 

a'go.  at  tliaf  time  appeanvl  li  'h'te  a  depth  of  300  feet.  wit’,  gmorl  f 

be  to  l.is  mham-tg,.  (oilmi  wisc  h-  '•"tu-at'.xn.  Total  driiv  nroihiction  t..  ■  at  anj 

woiibl  not  haxe  c.outract'-il  it)  I*.  Ve  -  l'C<  i  ilitlg  t"  the  eonipaii'  is  appiov-  ,vp.-i.aup"n  tlie  gi 

gfn  lo  v.ehli  when  Im  f.ml.s  that  hi  *  m-otcly  I5.0i30  htdv.  of  whmh  if  ixon 
own  judgmeni  ami  .'.xtravagiiic  (ohH'“  f’'.3iu  the  ri  dal'.ima  ^ 
were  m.f  ..  ell  fou'uh  *1.  or  .  h-.n.-md  !  T'''.'?'  ’ ' 


oa'‘(  I  iiiT\:r  tlir  r<nnp{Ui.\  ninirov’ 
mntf'ly  ir».firi'i  ViKL .  of  v.liicb  If'*'"'* 
tlio  *‘ity  fiolt, 


T'lrltj‘-h  nuvf'rnMAfiit  sIm-mM 
i  is.u  i"  tfumnMtri  tlif  a;;i 
t*.  'j.t'-Ha'f  Jit  nny  TiP'>n 

,nM'  ;  "...f iun  .  f  -"s 

llif  ;^Ffi*ii  miffliT  ^ 

il)  un  juaniiui  a.'*  l> 


S  per  .'4-iU.  hlKhf^r  and  footwear  I  HinkinK  fund  method.  H’lt  siiilGn' 


alnioht  fivi'  pAir  cent.  lirltlHh  <*olum-  durlQK  the  past  twenty  years  th 


tOtalliMi  f'Ubic  feet  l  hia  n^adr  a.  araln  of  over  16*^0,  the  »  onnua!  insluhnent  mr  i hod  li  •  c-  l>0'*r. 

pa-e.l  wHh  I,39U.4»3.000  cubic  T'-'tH  j  ii.scd  almo,  *  entir*;;!}. 

m  I!*..,-,  rill'  inerrusf’  for  the  pjoATric'’3  “  OccaHtoixall.v  Ljonie  muiiieipiiiitLti  fc 


^  Oi  IIM  ronolTMlTlS  Hit’  l/UpTHiJi  ■11”  to  0*511  l!) 

Fi  for  fi'L'b  (U't  o'l-  p;,',,.  in  t.inin,'.-,  ami  in  id-iva:*-  ^ 

tin.  ti’ib'inl  retiie-  expensns  at''-  ""dm "J  to  me:"  .  „  ' 

'.it  a !i  J  ''U'lcFliolii’n  ■  ■  chiiiig'-d  l■ondlt^|■'U.s  uml  rcilue '*1 
.it  ij<-.ii;;ii  ur.,.s  eitiii  i-evemie.  'll  *>;'<ler  '.■.'  iii'ovale  f'li'  11 '•  ''  ^ ,  f 

p;'"''.;iiiii-e.  iditi -ui' ions  iimleri-il; •  it,  FiUorttui- 

lie.  :<■•■.'■  i I l"  11:' ■>.-’,  aiely.  in  niuaic  pal  Ffc.  tl’.ei'e  i  .’ei.is 
1  ;o  n'.  '■  i-i  ’..'ll' cti'cse  *o  ’-je  ali'i'  t  to’al  at.  :en*' ■  of  effoi'l  ^ 

.  :  CO',  iine.'.ily  tin*  ainl  eiuijiixi.r  to  retri nch.  o’ 

ivf  !(  ss  through  ba  i  While  n*>  change  cu.i  I'l*  nr;)]*’  in 
■  m;.  Pi.-iiiiigeni  .nt  i.*  exi.itlng  ('  ’hf,  tlierc  *  an  he  a  control  ,  .mo-oiv 
'u  the  coiitraclini-  of  new  debt,  i;ii’  (h,.  'I'nrii 
rniinl' tp-lities  with  it  seems  to  me  (bat  if  the  lo’d  d|  (  -  ,,,,,,1. 
the  foFmxing  point .  ;  burden  were  jilainly  extnised  to  the  , 
sized:  '  rrt-'pa.vor.s.  t'los"  I’l  aiitb.oril"  went'  ^  j-d,, 

sinti  n-g  fu'id  in.-tal-  ;  tiiive  liti'c  excuse  for  th-.  addi'  on  of 


:  H,|S|  Tevas.  nml  1.-  Such  an  arr  in  Tcmcni  sinniid  hay.' 
I.;v0*i  Id'ls.  friim  ''tber  "-riis.  inipo-tant  liMitna!  advairiages.  in. 

1*  'C;'- '.on'-'  I 'ity  iiiiiuediat.e  pni'clias;*  pric'.  iha^f  1;i‘2 

u  X.  boll,)  o'x  neil  acr*'-  value 3.  say  L  lil."*3".i3"')  oi'  £17 

ar*'  on  iic.-cag"  in  xvi.ui.l  not  bo  n  groat  sum  Ui" 

nan\-  has  an  inTcrc-t.  the  pi'oplt-  oi  (ii'eat  Ilriiain  to  p.*. 


i'"mnanx-  has  an  intorc-t.  the  people 
Turner  X’a'tex  fii  Ui  the  f*ir  a  slahl 
ipany  i.s  lubldin-r  a’i  ali-  ctiiergeiicy. 


fooil  stii.n'y  in 
A  d  in  the  even: 


'I  such  an  eniei';.'cn<'X 


mrv  r''tii'’n  to  th 
-•  .mn-inv  ha  '  *’■•-  . 
the  Turner  A'all*  y. 
( '  ln"•l;"tin"  t'U' 


mu*'l  he  epinbfisized : 

1.  The  il'.:  nal  sintc  n-g  fu'id  in.-tal 
nier.l  a*-i"j'-*ling  to  neo'.ssity 
h'liil'l  be  iiivi'il'  l  iuimcdialcl; 


.ntads  an  iri'-est-  an  important  hedge  again-it  rising 
V  t.ieh  .Sl.'nf'itn  (triees  ip  worlil  marl.ets.  At  tlic 
ron'iianv  .  'I  I'o  '  same  time,  I  anadii  xxould  In*  relieved 
i.ill.s  drilling  in  of  half  the  financial  biirdeii  of  car¬ 
rying  this  sui'idus  stock. 

sei'ipiion  of  t'le  Now  that  the  matter  has  he«vi 
i's  a  nroii’icor.  t'l-oucht  to  t’l"  •^'t"utio■^  of  the  Brit- 


con'  iianv  .  I  I'O 
v.ills  drilling  in 


have  Ft'lc  excuse  for  th"  addi'  on  of 
|,.l.-  -r.l  .•in'  r-i'l  .'ll  '  if'c  1. 

If.  for  ovarnpU'.  hefof"  aii}  iny.i 


Ol-I'.  •  '••'c<|  Ibul  |l><. 

v'.l.  -"d  fii'ni"-.  .11  i.l"-. 
-I  'hat  'f  oporiuions  in  It* 


i.sh  imhlic  and  the  Britisn  gi'vern 
I  ni  'nt.  it  is  sng'-’c.u.  il  thal  Iii"  Cana- 
■'  il'.un  gmcrnnien:  ',hon1*l  rixe  tin 


I  ii'Ud  Stale?  were  a?- fax  lyrablc  in  plan  -iorioii)  a  tie  alien. 
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NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


BELGA  AND  FRANC 
NOW  A  CONTRAST 
IN  LONDON  VIEW 

5ferntficance  in  StabilizinK  of  the 
Former  as  the  Latter  It 
Being:  Threatened 

ATTACK  ON  SCHACHT  i 

LoadoD. —  Osisiucn  has  returned  lo 
the  gold  siandaid  as  from  the  end  of 
March  hy  stabilizing  the  gold  value 
nf  the  belga  with  a  28  per  cent,  re-  ^ 
duction  from  the  former  value  of' 
ibal  unit,  fixed  1926.  This  event  is  in  | 
a  strange  and  signlficani  contrael  { 
with  the  position  that  is  now  facing  j 
the  French  franc.  ■ 

After  some  return  of  confidence  i 
early  last  week,  raising  of  ihc  i 
French,  bank  rale  at  the  end  of  the! 
week  renewed  the  fears  of  devalua- j 
Don  aroused  hy  the  rapid  inflation  ' 
of  credit  taking  place  in  France  by 
means  of  a  1 1se  in  the  note  circula- 
Don  and  a  heavy  increase  in  the 
amount  of  bilis  that  the  Bank  of 
France  i.s  being  called  upon  lo  di.s-  j 
count  for  oihe.i'  banks.  These  banks  i 
sre  hein.g  deprived  of  funds  by  ilicj 
irausfer  of  French  caifiial  to  oihe,', 

'  ountrio.s  and  by  the  hoarding  of  i 
gold  and  currency  by  nervous 
french  citizens. 

Strong  action  b,'  the  British  and 
othei-  governments'  exchange  funds 
again  has  been  required  to  prevent 
a  .sharp  full  in  Ihc  franc  and  a  rc- 
'  III  rcnce.  of  fears  that  a  financial 
>  rists  may  he  precipitated  before  the 
elrr-iio.os  Hboin  three  weeks  from 
now.  \  furthci  advance  in  the 
fiencti  bank  rale  in  the  next  few 
days  would  cause  no  surpi'tse. 

A  sharp  increase  of  iB.uOO.tiO'f  m 
he  Bank  of  England's  note  circula¬ 
tion  last  week  was  mainly  due.  to 
Die  usual  cnd-of-quarler  currency  | 
demands,  and  preparation  for  lbC| 
faster  taoiidaj.  Nevertheless,  there, 
also  is  evidence  that  the  Bank's 
notes  arc  being  hoarded  to  an  in- 
'•rcasinc  extent  by  foreigners  trans¬ 
ferring  paid  of  their  capital  to  I-on-| 
dot!  owing  to  distrust  of  their  own] 

'  iirrcncich.  I.ikewisc.  there  i.s  a! 
marked  tendency  lo  buy  gold  here  ( 
'or  hoarding,  and  ihi.s  influence  on' 
the  currency  position  of  Britain  | 
may  be  expected  to  last  until  a  gen  -  | 
I'lal  world  .stabilization  is  effected.  i 
M  j; IFfOOO.OOO.  the  Bank  of  Eng¬ 
land's  Tirculaiion  still  is  £11,500,000 
li'ts  than  the  y  hri,stnias  record,  bui 
£26.000,000  higher  than  a  year- ago  . 

Siinnlion  in  Pari* 

Pans.  — Sonic  surprise  ma.v  have 
been  caused  by  the  latest  Bank  of 
fiance's  return  that  withdrawals  of, 
gold  for  the  vveck  ended  on  March 
27  totalled  only  1  M, 000. 000  francs, 
which  IS  much  too  small  an  amount  ' 
lo  explain  the  bank's  decision  on  i 
viarcli  21  to  raise  ii/5  rates  from  S'* 
lo  .S  per  teur.  In  fact,  exports  of  cap¬ 
ita).  which  were  the  real  motive  for 
the  decision,  were  much  more  con- 
sideiahle.  but  were  almost  entirely 
oflact  by  ihe,  transfer  of  an  amount 
which  remained  available  in  1/on- 
flon  on  the  credit  granted  to  the 
ficutb  ticasur.''. 


Customer  to  .  .  . 
His  Banl<er 


Of  a  Self-Made 


t«*.  - 


Dear  M.  .1. 

Sometimes  I  think  vou  bankets  make  a  mistake  in  iidvertibing 
"Capital.  .HI  1.000.000.  Reseive,  .HI 2  000,000  "  Dotibtlcs.*  the  figure.* 
mean  something  to  the  hanker.*  but  1  question  if  they  mean  any¬ 
thing  much  lo  the  average  ctustomcr.  I  doubt  if  even  the  savings 
depositor,  who  probably  i.s  the  person  intended  to  be  impressed,  con¬ 
nects  the  advertising  in  any  vvay  with  the  .safety  of  the  deposit. 

This  kind  of  advertising  ha.=  a  tendency.  I  .suggest,  to  fr-ghten 
a  little  fellow  away  from  a  bank  A  manager  w-ilh  whom  1  played 
golf  until  the  depression,  u.scd  to  tell  me  that  his  own  branch  made 
Ihe  most  money  on  the  little  borrowing  account.*.  He  wa.*  in  a 
district  where  there  were  a  host  of  .small  manulactui ers  .selling 
direct  to  the  retail  trade.  The  numbei  of  small  tiraft.*  that  went 
out  of  his  office  every  week  was  a  caution. 

The  point  this  manager  was  making  was  that  there  were  (ilenty 
of  little  manufacturer.*  who  could  have  been  accommodated  legiti¬ 
mately  through  the  bank  but  who  had  the  idea  that  the  bank  was 
for  the  big  fellow'  and  the  big  fellow  only.  These  manufactui er.“ 
never  started  production  until  they  had  orders  in  hand  and  he  knew 
of  instances  where  they  had  .stalled  off  the  help  on  their  pay  until 
Ihe  orders  could  he  completed  and  the  money  collected.  There 

was  no  necessity  for  thi.*  kind  of  financing.  It  is  the  bank  *  job, 

as  you  know,  to  provide  a  part  of  the  working  capital  of  a  bii.sines.*. 
and  nothing  is  better  hiisine.ss  tlian  for  a  reliable  borrowei  with 
orders  in  hand  to  be  financed  over  his  production  season  But  it 

was  a  surprise  to  me  to  leain  that  many  of  them  weie  afraid  of  the 

hank,  because  the  hank  looked  loo  big  and  important  to  he  inteiested 
in  the  small  fry 

So  I  sugge.st,  if  you  have  any  influence  with  the  advcclising 
•  lepartment.  that  you  have  them  make  the  point  that  the  chactered 
bank  desires  to  .serve  the  little  fellow.  1  know  it  to  be  a  fact  for  1 
recall  that  my  first  line  of  credit  was  H.IOO  with  yout  own  bank. 
■Advertising  to  the  little  fellow,  moreover,  would  not  only  he  good 
for  the  hank  and  Ihe  small  pm  rower.*,  hut  help  lo  show  the  public 
that  the  chartered  banks  of  I'anacia  .sit  interested  in  development 
in  every  line  and  size  of  husmes.s 

Sorry  you  can't  make  it  Ihi.s  week-end. 

HENRY  .1,  HARDSCRABBLE 


PEOPLE  OF  SMALL 
INCOME  GREATEST 
INSURANCE  BUYERS 

President  of  American  Life  Con- 
ventioii  Surveys  U.S.  Sales 
of  New  Business 

CLASSED  BY  EMPLOYMENT 

He.*  Moiiic-s,  Iowa.  I  |io  kind  of 
pctipic  who  bu.'  life  uistiranie  show,*  crease  began  in  May.  1''15.  the  ur- 
Die  kind  of  insiiiurion  life  in.siirance  rnorigage  invesinieni.s  m  the 

balance  of  the  >eai  loiallin.c  Hlho.- 
2H'',:;'i,S.  compaicd  to  Hid. .-120  1118  ui 
If'iH  and  $20.918. 122  in  lO",:; 

The  24r^  increase  in  income  lai 
colleriions  reporicd  this  yeai.  Mi 
.N'oHen  said,  stronglv  indienie.*  the 
orini-  fnoie  prosperous  eondtiion  of  the  na¬ 
tion  and  its  greater  htiying  powet 
Life  insurance  will  participate  mote 
than  ever,  he  believes,  in  the  peo¬ 
ple'*  well  being. 


sii'ini;.*  ,:;o  in  lurii  inio  all  legiti- 
iiiiiic  cliimiicls  of  business  and  trade 
to  lonld  up  I  lie  econoiuic  stability 
o!'  olll  lull  loll" 

Ml,  .Nollcn  noied  a  si.cnilicarii  len- 
(Iciii-,'  in  life  loiiipain  mvestmeni 
I  ilrc\  lo  place  muilt  more  funds  in 
iii'linii  iiioi'igagcs.  The  ■  Federal 
Home  l.our.  Bank  Review.'  he  said, 
rcpoiicd  Dial  in  .laniiaiy.  47  of  the 
larger  life  companies  invc.sied  H2't.- 
.■|7i;.'i:;2  in  urb.m  mortgages,  a*  com¬ 
pared  will]  onl.v  H27.M:;.:''.S2  in  the 
firsi  four  months  of  I''3.">.  These 
nioriga.ges  bniighi  in  .lanuarv  repre¬ 
sented  ll.7'‘f  of  all  their  investments 
111  Die  month,  the  highest  pereenlage 
of  an>  ironih  sinte  1032.  The  tn 


IS.  was  the  contnieni  marie  heie 
to-da,v  on  a  recent  .surve.v  of  thp 
American  ?>er\iec  Bureau  to  lieiard 
.‘4.  N'ollcn.  piesideni  of  the  Ameri¬ 
can  Life  I'onveniion.  an  asso¬ 
ciation  of  13.5  life  insuraM'-.r 
panics,  and  al.so  of  the  Banker*  Life 
I'ompany  of  this  cii.v. 

The  survey  covered  Die  monih  of 
Deeemher.  1035,  and  showed  ipai 
more  than  06'r  of  life  iiisuiance 
buyers  applies  for  aiiiounis  of  less 
than  $5,000.  while  .I'r-  weie  for  an 
average  of  $2,000  01  les.i-:  Vearl.v 

all  were  small  income  pcviplc 

Among  the  cases  analyzed  execu¬ 
tives  and  owners  of  businesses  rep¬ 
resented  2.42"^..  while  11.22',  were 
fanners  and  ranebers,  23.64',  were 
housewives  and  children.  in. 38', 
were  skilled  and  acmi-skillcd  work¬ 
men.  II. SC},  were  cnyployecs  m  re¬ 
tail  and  wholesale  trades  ifoi  Die 
mo.st  part  small  storekeepet  s  1 ; 
6.11'’.,  w'ere  teachers,  preachers,  law¬ 
yers.  doctors,  etc.:  8. 58'’,  wete  gov- 
ernmeni.  utility,  and  railroad  em 


Savings  That  Arc  Safe 

I 

Life  .A.s.suraiicc  is  leally  saving,*  .-'aving.*  loi  the  1  hildrcn  s 
education,  for  Ihe  trip  nbioiid,  lot  yeais  of  letireincilt. 
for  loved  one.*  if  ,voii  should  he  taken  away  Saving" 
which  ate  gii.ai  antccd.  to  he  leliinicd  to  vou  on  ihe  d-ale 
you  specify,  just  ;it  the  time  .vou  need  them 
AiiiJ  Life  .\.-siiiatue  meet.s  eveiy  <  laiin  i<i  .uiiptly  and  pay'-'  oio' 
hundted  (cni.'-  on  the  dollai. 

I- ot  more  than  ii.->  yeats  the  .Sim  l.,ife  .\ssiii  am  e  ( 'oiiip  iriv  of 
t'anada  has  been  ptuviduig-  ptesenl  ptotection  .and  riiinrn 
security  for  llirifty  ('anadians  by  means  of  an  uuiea.siiig  v.atiely 
of  practical  plan*  To-day  this  set  vice  i.s  available  in  •'■!'  conn 
tiip.s  on  continents  anri  in  id  stales  of  the  F.  .s  A 

Thftr'x  (I  .Si/a  /.if,  /i/oa  r.ittflii  xialril  tn  tfnn  ■  mi  n 
liiirtifiiliir  rrijUU  rntfiiits  mnl  tlir  Snii  l.lfr  1  ep,  e.v,  11 /o  D  1  , 

01  i/or/i  ,',o>i  oil/ iltf  1/  i.v  nt  i/oi//  srirnr 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

He«d  Offi:*  •  -  Montreal 


#TBIt 


Don’t  Switch  Your  Life 
Insurance 


iilicIfA  OH  5wilclunf.  pr«par«>c{  fot  Thu  Fmancivl  Timf* 
by  Kifft  Inturjince  Expert* 


Sitoation  in  Berlin 

Rfilici— The  bank.*  and  the  Boei'Sf 
arc  immersed  anew  in  conjectures 
■  oncerning  .vfinister  of  Finance 
Hjalmar  Srhachi.  An  evei -Inerea.*- 
ing  faction  of  .N'a/.i  sialwans  is  de¬ 
termined  10  get  rid  of  him.  A  stir 

vva.*  cicaied  by  a  book  by  Albert 

I  or,«imanu.  a  .Nazi  prominent  111 
1  iianccllor  Hillers  economic  en 
lourage,  wherein,  vviih  little  dis¬ 
guise.  1)1.  Scliaclit's  policie.*  arc  ai 
lacked  and  ihcre  is  recommended  ai  maitei  of  switching 
/Icvaluaiion  of  the 
whivh  Die  .Minister  of  Finance 
111,*  privaie  press  organ  the  Deut- 
schPi  Walsvviri,  again  emphatica I- 
I.'  condemns 


■  Any  life  insiurancc  policy  on  which  one  or  more  piemiums  have 
been  paid  cannot  be  replaced  i>y  anoihei  la  new  policyi  w  itlioui  Io.«s 
10  the  policyholder. 

"If  anyone  advises  yrui  droti  vout  policy  with  a  view  lo 
replacing  It  by  one  in  another  tompany.  you  liave  every  reason  10 
suspect  t'hai  he  i.s  doing  .*0  in  ordei  to  profii  at  your  expense 

'  Do  not  accept  such  adyice.  if  given,  hiu  wri'c  ai  once  10  the  head 
office  of  Die  life  insufiincc  company  which  issued  voui  iiolicy. 
explaining  the  proposal  you  have  received  Or  — hcliet  still -ask  the 
representative  who  is  persuading  you  to  make  tlii'-  change  fo  put  his 
recommendation  in  wriiin.g  and  sign  it.  Then  foiward  Iti*  proposal 
to  the  head  office  of  your  life  insurance  eonipany  TIviis  you  may 
■save  money." 

The  above  siatemcni  aui'norized  by  the  life  insuran/''  c nnipanies 
of  Canada  as  a  group  and  hy  the  I.ife  Fnderw ntecs  X<"/<iciation  of 
t'anada,  and  endor.scd  hy  B.  .Ailhui  Dugal.  siipet  iniendeni  of  insut- 
ante  for  the  Province  of  Quebec,  presents  the  view  tioini  <>r  Die  com 
pany  official,  the  ronsciennous  nnderwriier.  and  Die  goycrnmcni 
insurance  department  on  the  sub.ieci  of  "Sw  itching.  '  .n  problem  which 
has  been  in  recent  years  absorbing  the  ma.vimuni  of  attention  from 
everyone  with  the  ftiiure  well-being  of  life  insurance  as  an  insti’ution 
at  heart. 

Believing  that  ihe  conipatiies  and  the  <  anadian  Life  FTitlerwritei  « 
Association  are  hoi  h  scriou.sly  handicapped  in  then  endeavors  to  deal 
with  Ibis  situation  unless  the  greni  mass  of  the  insuring  public  itself 
is  .seized  of  the  sciiotis  economic  loss  to  everyone  concerned  in  a 
"switching''  operation.  The  Financial  Times  has  planned  a  set  les  of 
articles  de'aling  with  the  suh.icci.  F.acb  article  will  be  prepnred  by  an 
c,xneri  attached  to  the  staff  of  one  or  oihet  of  I'he  leading  Canadian 
life  companies,  and  the  first  of  the  seiies  is  piesented  herewiih: 


INSURANCE  FOR 
HEALTH  PASSED 

Pattullo  Cabinet  Split  and  Party 
Divided  Before  Measure  Is 
Put  Through 

VAFVcouvei  Btir,aii  Th,  Fin*iict*l  lime* 
Vancouv  er.  —  Health  insurance  was 
adopted  hv  the  British  Coltimbij, 

Legisiniuie  ai  its  session  .lust  pro 

ployees:  and  9.11'',  wore  modest  rogued  afiei  n  sirentiouf  confliei 
salaried  office  workers  and  serv  ice  whirh  saw  the  Parinllo  t'ahmei  spli' 
emplo.yccs,  nnd  the  gov  ernmeni  depending  on 

"This  .survey  of  huycis.'  s.nd  Mi.  the  1'  '  .  F.  opposition  to  defeai 

Nrtllen.  "IS  a  small  cross- .'■;e.-i ion  of  some  of  the  amendments  'iffered 
that  huge  cross-section  of  the  Anici-  Passage  of  the  bill  w.**  regardert 
lean  people  who  own  life  in.surance  as  a  personal  triumph  for  Mon 
polieios.  There  are  more  ihan  sixty  Reoige  M  Weu.  Minister  of  Health  . 
million  .American  citi'zen.*  vvho  ate  who  almost  singiehandclly  piloted 
.ioined  in  the  world's  gieaiesi  co-  the  measure  through  the  House  in 

operative  enterprise,  the  institution  the  r.vce  of  all  o|)po*iiion  Dr.  Me.ir 

of  American  life  in.*uiance.  I'hiough  helleve*  that  in  Its  finally  amended 
ihcit  ownership,  the  instiiuiion  of  form  the  bill  i*  stronger  than  before, 
life  insurance  stands  out.  not  as  a  and  that  275. OOh  persons  will  be  af 
group  of  powerful  finanvial  in.siitu-  fccicd  by  the  insutance  programnie 
rions  conducied  for  the  profit  and  'The  ob.iectives  of  the  health  in- 
bcnefit  of  men  of  wealth,  rathei  a  suriinc?  act  is  Die  promotion  of 
great  co-operative  enterprise  tbiough  the  common  good  and  ii  represents 
which  these  sixty  million  people,  the  the  translation  into  .siatuiory  enact- 
rank  and  file  of  .America,  strive  for  mcni  of  promises,  discussions,  planks 


ItlTIDCNn^ 

PAID  TO  POLICYHOLDERS  IN 


r.HES: 
T  #1  ontB 
Hsmiltun 
Otbi\Ai» 
Vafic«uv«r 
K«l»v$na 
Vicuna 
Fdmnrli.n 
Calvary 
HaHkat«ei$ 
Winnipev 
Mentrcai 
Quebec  C*t> 
St.  Jail* 
Hahtax 


Sara  up  to  30  per  cent,  on  your  Fire  Insur 
once  by  participating  in  these  annual 
dividends.  Full  information  will  be  gladly 
supplied  by  our  nearest  branch  office, 


NORTHWESTERN  MUTUAL 
.FIRE  ASSOCIATION 

^TiariiUACiAJtAkAit&ciCiL.  ^000,090.' 


fk  U  X  U  A  1.  C  O  IW  I%I  V 

mm 

AMIERICAM 


M.W.  XnCFITS  FOR.  F€llCVH©ll)FR» 


Switching  Does  Not  Pay 

Bv  M.  .1.  5MI1 14,  General  Manjfet,  The  Ontario  Equitable  l.ite  and  .Atci/lent 
Injiiranee  Co. 

Instead  of  wintne  in  an  absiiaci  iii  •ibc  .>ldet  policy  has  the  at! 
01  ibcoieiical  way  about  the  rni.*  '  vantage,  hm  the  idea  that  this  ail 

takes  policyholders  make  in  ilriip-  ,  vaniagc  can  he  overcome  in  .an 

t>mg  iu.*uranrc  in  one  companv  *0  j  oihcr  company  is  tiangeious  *pe<-u 
replace  u  in  anoihei.  may  I  set  oui  i  lation.  \n  ageni  can  tell  how  hii 

riiv  own  company's  attitude  on  this;  tompany  will  stand  in  comparison 


.social  securiiy. 

From  Top  («  Boltnin, 

"The  kinds  of  people  who  Pu'  life  "ri' 

insurance  policic.*  are  all  kinds  of  ' 
people.  The.v  are  a  eross-.sc<  non  of 
the  American  publie.  They  range 
from  the  top  10  the  boiiom  and  all 
classes  of  poople  are  included  among 
those  who  look  to  life  insuiame  10 
bring  a  measure  of  financial  siatnl- 
ity  lo  the  lives  of  ihemselves  and 
their  families 

"This  great  <o-operaiive  gioup  tvf 
more  Ihan  sixty  million  American 
citizens  owns  a  loial  of  life  insiit- 
•ante  protection  which  ainoiinis  10 
more  than  ion  billion  dollars,  and 
tbiough  Ihe  ownership  ol  this  pro 
lection  these  people  own  life  itisur 
ance  assets  amounting  10  more  ihan 
23  billion  dollars  It  is  siaggering 
to  consider  these  big  amounts  of 
monev .  but  11  is  to  he  lemembered 
that  thev  ate  the  financial  bulwark 
of  most  of  the  people  of  the  Fnited 
States  The  total  of  sixty  million 
policyholders  mean.*  that  a  veiy 
large  per  cent,  of  Die  entire  popula¬ 
tion  looks  to  life  insurance  fot  fam¬ 
ily  protection  and  as  a  lepzisiiory 
for  family  savings 

"The  dinie-siore  <  lerk.  the  police¬ 
man  on  the  coiner,  the  truck  drivei. 
the  neighborhood  giocer.  the  whole 


and  platforms  that  have  been  dang¬ 
ling  in  the  an  fi>r  twenty  veais." 


financed  h'  a 
fompulsory  lay  of  two  pet  ceni  on 
all  persons  earning  up  10  xi.Xiiu  ;> 
vear.  and  one  pet  cent  on  ihen  cen- 
plovers  F.iifoi  ceniem  of  the  hill 
will  follow  proclamation  hv  Die 
1  leu  I  enati  I -governor. 

Progress  Reported  By 

N.S.  Savings  and  Loan 

MiiMiim*  Bureau  Tha  Fmanclat  Ttmaa 

Halifa.x.  At  the  S6lh  annual  meet¬ 
ing  of  the  .Vova  Scotia  Savings,  l/ran 
and  Building  Society,  here,  with  the 
president.  Hector  Melnnes.  Kf  .  pir- 
.*  ding,  the  lepori  of  the  riitccioi.* 
showed  ihai  the  Iota!  a.*.scis  now 
.sland  at  $3,126,685.  tepreseniing  an 
increase  of  H15,995  during  the  yeai 

The  Society,  which,  was  'ounded 
in  !8i'i.  is  Ihe  second  eldest  loan 
ciiinpany  in  Canada,  the  olde.'i  hemg 
the  l.ambton  l/ian  anri  I tivesi mnni 
.<iuiciv  Limiieri.  of  Sarnia.  Dni.. 
whuh  vvas  established  111  Die  vc.ar 
IS1 1 

The  leporl  tcvcaled  in/i ea.se.«  in 
Inv esitneni s  m  paid-up  and  moiiihly 
suhsi'riiiiton  share*  dchentuies  and 
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G»n,riil  .A(r«nt< 

MrGIl  I  Bl  DG  .  -•**  MrOill  .St., 
MONTRF-AI 

ESSEX  &  SUFFOLK 

rqnilablc  ln*nrflncr  ■society. 
I  Ini  if  ed  of  I  ngland 

'  *1  API  !.*iirn  V  r>  uni.' 

TIRK  INSI  R  A.NI  K 


fANADlAV  OFTICK,  MONIRrAI 
f  r  SANDER.*.  M/..!,.*,. 

f.KO.  LI  MAX  .V'  SO.\  I.»<l 

Getirr«l  AgentR 

MrClI.I  Bl..nr,..  4!R*>  McGill  St 
MONTRE.M. 
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•  hi^tilctiiU  piLid  prtlirv- 

|iT*Iclrrx  (ircnni7.^lion 

•  liilrtl  p;«mI  poli«*T* 

;itnl 

Niiiir  ><TM, 

SM»‘M*>6.0n7  • 


4  r.) 


f,^l  i  4 


jommended  ajniatipr  of  swiichint.  to  ilUisriaip  with  others.  !o.  I.S  ot  Jd  \pars  Amfrufi.  atf  lepieseniPd  thr  liquid  iMts 

Ueichsuiai  k.  Mhf  general  aUiiiidr  of  iho,sp  in  ihela\va\;  he  cannot  he  an  autborux  on  h"-i(  >iO*(ei>.  the  amount  - 


-  ,,  ,  ....  ,  J  ,  depoRUii.  \^iih  ihe  lesi  iHcoiini  le 

"I  maining  at  H3t1.v.0tto.  and  al*o  called 

liquid  (io.*iDon  of 
if  high 


ance  in  c;,nad.i  is  iii  kecpiiu 
Ihc  markcil  im  p’ ov  cmcii  i  in 


VV  1 1  1 1 
Ilia  n  V 


Bank  Clearings 


BahIa  f.  li*.AnnpA  HI  L.ai'Bd*  lO'  the  hvv^I. 
Noiil  4?nd  Ar\(i  iomparl^onR  Nvitb 
•  It**  I  1  e  Aponrli  n  g  periofl  of  t03S  (ollow 


life  insiiranye  husine.*.*  against  lii'isuch  a  malfor  and  should  no 
practice. 

Had  Fffects  un  the  rontpany 

Me  do  not  peiniii  swiuhiiig  he  I'le.  m  a  given  year  one  conipan' 

cause  basically  ji  does  not  pay  Die  i  ■’i'"  have  made  drasiic  dividend  re 

policyholder.  \  ductions  and  mighi  .show  lo  the  dis 

A\ >  regard  an  ageni  vvho  engages  adv  aniage  oi  a  noi  hei  vvhich  had  not 

In  switching  m  all  iis  dev  lou.*  forms!  B'l'  't  's  rin:i«-  iK/ssihle  ih.ti  ih- 

a."  a  pool  repi  escniaiive  and  a  dan  ■  business  policy  of  the  foi  nici  com 


grade  bond.*  and  ta.sh  on  hand  and  in 


own  life  insurance  policies  and  all 

.  I  I  nf  Ihe  different  kinds  of  people  are  Ti  t'nii;  a-t  u.hii.11 

I  sum?  io»;'hiiDSf*  uolic>  C'oiHracit*  J*  _ _ 1-j _ _  -  _ i»  - .  ndnk  uniiht  .u' 

i  if  he  were  an  auihoiiiy  F'oi  exam 


Monl  I  1  , 

I  Of  OH  I  r»  . 
VVindfprt  • 

^  «n (24911  vet  ♦ 

I  Im  tn>i  t  0(1 
<,*ucb<“c  •  A 

1  orndoM  .  • 

I  tail  i B  N  •  • 

»  alfctai  '■ 

SrAinl  Icfhn 
^  I  c  t  o  r  1  a 

fvp^iriii  e 

I  clniontiTn  • 

lU  an !  t  o r  rl 
K.nfestnu 
f^f*l4»rboiougti 
tndsoi 

lo,t  \V»ir;«rn 
■^herbioolAV  . 
fsitchcnrj 
Moob^  Li" 
s  p  %A'  \U  r  •  1 1'*  I 
'‘A^ivAlt)on  • 
\lomlnii  .  • 

<”hi»th«ni  ,  «> 

.sijdbut  '• 
Mfdicmc  H'$t 
PriPff  Mbcft 
I  .‘“thbi  ’dec 
Frvtfdon 

I  /  I  I  f  1  «*  A 


10 »./  4o;  .049 

I  ’^./b8.740  I  U,404.;«l 
In.  I  /h.4  »  I  ^^.704.0''#* 


ger  lo  ilie  roinpauy 

H?  IS  (lanj^4»i’oii.<  he<au8p  ho  in-: 
\oI\es  U.S  in  unneees.sH r>  thspuics  ! 
wiih  (tihei  conip.'inies,  nnh  btM  jusc ' 
Itnuw  ihal  if  he  swjuhes  eslnb 


tepresented.  not  in  ;i  small  >vay,  bu 
in  ;t  latce  n'a>  Life  insurance  is 
frul>  H  national  msfitution.  from 
the  standpoint  of  repi  esentin;:  all 
kinds  and  conditions  of  men  and 
w  otnen 

Of  \ati<»nal  ImpArfanee 

"Life  insurance  .is  an  instiniii^^n 
of  national  imprirtance.  nof  onl^ 
from  a  .mandpoiMi  »>f  being  an 
for  soeial  security  foi  ao  man.c  peo 
pie.  bill  also  rf$>m  anotbei  inipoft 


t  4  406.8*17 

4  qsa.ah^ 
4.487.47  t 
L480  067 
M68.740 

5  848.180 
I  ,o4u,674 
1 .7  15.80  I 
I  MO, 8**0 
1,8448.8  |0 

2  40.'t1'» 
488.5  18 
fiil.M  I 
,LO04, 1  ;o 
4*>6,67  I 
j  V  0 . 4  I »» 
I.fM8.56l 
4  /  4  > 

1.18^.60  7 

h08,7  I  4 
44  f. 44  4 
40  ',4h'> 
/hR.thT 
'  I  8. 1  h’» 
>’10  046 
4 

:7v>.6'>8 


I  S,:C46.5»I4 
»6.i>46.50  t 

<,008  e  I  7 

4,784,$«: 

}  I  I  S.U4“ 

.',140,000 
5.M8.0J7 
1/80.456  Rtsieni 

‘  /  0  4 . 1  'i  0 


pan>  would  be  .'^outuloi  ovei  a  pe 
riod  and  reward  ihe  policylioldei' 
hetier  than  m  the  tase  of  ihe  sec 
Olid  c4uiipHn4 

.  _ _  ^  i  a  t*o|  icv  holder  to^iiirender 

listicd  tiusirics.s  of  other  companies  polic.x  and  pin  some  ca.sh  in  standpcdni  I  he  'ast  funds  of 

tic  will  swiuh  oi  ie\5riie  out  own  j  pocket  and  hu>  a  new  policy  with  io.surarne  are  itnesied  in  caie- 

He  ic  iiiteifsicd  in  ueilhei  poiic\  -  1  *  balance,  wherhei  in  the  f)ri,:»inal  selecied 

lioUlci  not  <ompao>.  but  in  the  new  j tiiffeient  company,  is  Itad,  often  substantial 

commission  he  van  make.  Hi.s  hiisi'  Itiaciice  One  variation  of  fh*s  Ifi^nsinal  parrs  nf  e  nation 

nes.s  IS  likely  to  show  a  po(»r  pet  -  *  whi*,  ti  the  pooi  agent  aiknow 
.Moteovci,  V5e  fear  lhai  be  j  i^d;:es  his  ;;mli.  \r  io  cover  a  switch 
i>.v  having  the  original 


seis  liad  increased  since  Lijt;  fimn 
to  the  present  fijiuie  le 
piesentinp  an  increase  of  aiound  T-v 
per  cent,  in  the  M-veai  pei  iod  In 
the  same  period  the  reserves  had 
increased  from  to  ihe  pres 

eni  figure  of 

First  Quarter  Sales  Of 

Northern  Life  Up  21  P.C. 


ofhei  lines  i»f  biisinc^iH:  ♦  nnadian 

ciii/rn«  arr'  t)u>in;:  .Mid  in$e.«lnit; 
wjili  sreaict  (r»nfidcn/c  \Lhich  is  a 
definnr  assurance  of  a  ipriiirr  in 
pf  osperit  V 


MKii)  <11  r\  \  rt. 

e‘*'»d  1*  t  if  1  t.n  'Dm-  .  nt  ff  !■ 

t»n  lUowri  Land.-  n  \^\v  lUun-rH 
II  I  il»  !>e  S  (■  I  \  •*£$  '  ’  <  .  •  •  ■«  I  Ji 

i* '  I’Uincftoiirt  rroi  Mil 

(  •  Oft  «/»  ,  *  ^  ?  0  "r  •  •  \  f»  1  I  h  f  rc  I'  V  ■  ot  J  w  A 

'f'hf*  flit  •<f  tni'P$A<iori  i»n  itio.*-  tun 


/  I  «*r  A  ftnllnr  nt  *nr/tlii^ 

/tr/ongi  to  pntii  x.hntftpt  a  nntt  i  »* 
Ptlht'4  ntltifilty  firtfi  nr  nilnttpri 
n$  f*f/i  f/i  •  I  or  hrtH  ••% 

hunt  fnr  Jutute  A|r  i  huff  on. 


MUTUAL  LIFE 

■  wlnniMiOF  CANADA  KmnmM 

IIFAI)  4H  I  fi;i;:  AH  ATF.ni-OO,  O.NT. 


ASSURANCE  UNDERWRITERS 
CORPORATION  LT.0 

Insurance  Manaccr* 


27<>  1  .I;i  nics  Sr.  .  M  «»ii  f  i 

I  •  ti't  Poor  ri  \r  lioin  *:n|  ; 


l  h»^ 


business 


cause  of  his  lack  <»f  ptiocrpic  he 
will  eveicise  no  discretion  m  the 
I  sks  to  selects  for  Ihe  ronipanv 
Our  aacni»s  ma>  add  to  insurance 


14LV78.704  1.'V478.403 
M*>nlh  of  M/irch 


MoMrft'd 

lorenr.o 


7.8  4  7 

4  .  >  4  J  . 

/  0  8 .  i 
»  4  '>  4  8  / 

/ai.ooM 

2,4>o,$44  aliead.v  owned  hm  our  head  nffup 
t.'>/.4-‘l'  is  opposcri  to  subsDDiling  n  ilbvv 

I  oT' I'll  nf’l'f','  psiahlisheri  un<».  slid 

wilt  ‘a.Ivisp  ihf  .-.pphratit  against 
'SyAwn  I  this 

I  .' >h.il8.' ’  y;  VV  II  ihi  It  2  riiips  no'  iiivnUr.  orDv 

42Si-’Z:ihr  hiisinc.ss  <>f  oihpi  ctimpauios, 
vD.ftO'.  •  bui  also  ihai  of  Die  oiiginal  com 
/Z*  "Zf  '  pjjp,  ^  rii.'coutage  llin  irwril- 
vziAfii'ng  of  <iui  own  bu.sine.*.*  bv  v«iih 
)h*!'>9y  holding  nrw'  commissions 

Bad  Rrsoll*  I'of  Iba  roUfjliitldor 

The  p,vDPnic  of  iiofoi  luniiip  i  f 
suits  fot  Ihf  policy  holdfi  is  illiis 
Icalfd  by  a  i»‘<-eni  '-ase  from  oq. 
6vvn  rxpeiifnvf 


WiniiMw? 

I6'i  .605.242 

IZfi. .■.71,333 

< 

\  ajicoiivcr 

73. <88. 883 

•.3.083,603 

Ottawa 

66.288.3ft  1 

68,32A.1S0 

llaniillnn  . 

Ift.04:».622 

I4.743.49-3 

7 

Quebec  . 

16.292.313 

1. *.028. 94  2 

S 

London  .  .  . 

n.272.:»29 

9.6*8,978 

'i 

Ilahfat 

M,'.  I5.88»'» 

8,209.37.> 

10 

<qlK«rv 

2).IV8.03. 

19.329.839 

1 

Saint  .Tobn 

6.008.651 

6.f>7.3D.i 

12 

\  irtona 

..096.77.6 

.7.891.198 

ui 

nf'giita 

l•J.026.f  IH 

1 1 .67.’>.48.* 

It 

Ldmonion 

16.0)4.604 

1. *.03,3.288 

\s 

Hranl’orci. 

3.28:.ft65 

3.011.600 

16 

Kingston 

1.980.836 

1.874.612 

J  T 

Pptcrbfirouffb 

2.603.234 

2.2I3.6.3I 

12 

1  ori  William 

2,238,742 

2,024,986 

.13 

Sherbrooke 

2.tW.63ft 

I.97S,43S 

kill  Benei 

4.210.161 

.3.946.694 

•9 

.\foo4e  law  . 

2.101.66.3 

1.693, 9  iO 

dO 

\ .  W  ri^l  fn  r 

2,410.122 

.9.222,683 

1i 

ya^katoon 

6,068,624 

4,616.783 

3f. 

MorH*t''n 

2.648.588 

2.4  59,201 

382 

.'•'.iidbuF' 

3.320,6.62 

2.060,937 

s,3l 

MrdicLp**  Ha' 

892.91 . 

792.594  1 

^00 

f*rinvr  .Mberi 

I,24§.98’. 

1 .296.069  1 

hVO 

f.othbridge. 

1.777.368 

I.«3g.l28  ' 

H^andon 

1.135.673 

99j,tl6  1 

3ft  $  iiies 

1.373,860.433 

1.3 16.355. 893  j 

AEnEJHr.A  bi  'itkr  oi  • 

■PI  T  I  P  1 

PamontPn.  — 

Cl  emnery 

HI  D  ''I  pie-' 

policyholder  .surrendered  a  ludity 
nearly  leo  years  old  in  our  com¬ 
pany.  He  iniended  lo  lake  a  policy 
in  aooiher  fotnpan  v.  bin  delay  eri 
putiing  in  the  aitplicaiion  until  oui 
siiiiender  was  oui  of  the  vsa.v'  so 
ihat  Ihe  svvil.elting  <|uesiion  would 
not  be  raised.  He  vvas  Dien  re.icci- 
ed  hv  Ihe  other  fompanv,  and  vvhen 
he  turned  to  us  foi  remstaicmen' 
we  also  found  he  had  ceased  lo  he  i 
n.*k  for  insufanee.  His  family  los' 
insurance  protect  ion 

.An  established  policy  sannoi  be  ad.i 
leplaced  wtihoui  loss.  <luc  to  the 


poliev  con 

tinned  a*  paid  up 

<  ■-’ 1  l!  has  hecM  shown  on  'imum 
eiable  ociasions  Dial  a  poli/v  loan 
docs  not  add  lo  Die  cosi  of  insijr 
ance  and  is  no  reason  for  diopping  p 
policy  nepay  men'  of  policy  loan,* 
and  reienijon  of  the  original  pol 
Ity  Is  cheaper  than  new  insurance. 

Of  (oiirse  someiinies  loans  simply 
cannot  be  repaid,  and  when  !|ie  qe 
mand  for  'iitmediaie  ivi/ueciion  i, 
iirgenl.  the  policy  hyddei  is  corn 
pelled  lo  lei  Dip  old  policy  go  aitil 
lo  obtain  a  new  ime  Me  sccuie* 
proierrion  and  l.vweis  his  immcdiaie 
ouilav.  though  his  long  lerm  omlay 
is  increased 

When  he  is  foircd  lo  thi.s  kind  o' 
•satfifice,  there  is  no  need  to  onto 
dufp  a  second  company  inio  the 
matter  I'he  original  (onipanv  is  m 
the  besi  position  to  learrange  the 
policv  ndv  anlageouslv  to  q*  ow  n 
policyholdei 

Hit*  \pter  BtMMi  1  oiidoiied 

.'-vviiching  lias  never  been  condon 
eri  by  field  men  oi  company  of  fleets 
who  make  policyholders'  Interest.* 
Die  guide  to  their  woi  1, 


A  lepori  from  The  Noiihein  I.ife 
Assniapce  I'ompanv  of  i  anada  m 
ohligations  of  the  dicaie*  iis  sale*  of  new  na‘d  ordin 
a '  V  hqsiness  dil'  ing  the  fiisi  qnai 
lei  o'  I'i36  are  21',  gie.)!pr  ihan 
riiring  ihe  same  period  o'  I'tl.i  The 
sales  of  Eiruip  iiisni'ince  a/e  oi 
(teased  siihsianiially  also 

A  P'ogiessive  piogram  wa.*  on 


;i  nf^l  l»3  p< 
no;|.''n  A 
1  a  I  R “ 1  II 


III.. 


insi  iDi 

rite 

conD  ibiiiioti*  of  sixiv  million  policv 
holders  lo  the  various  companies 
produce  funds  whiyh  ate  invested  In 
all  kinds  of  indiisir*  in  all  sections 
of  the  coiinitv  I  he  investments  of  rieriakP'n  tiv  I'lie  No'thern  Life  for 
life  insurance  rvonipanie.s  arc  in  rail-  1936  I'hcse  plans  included  an  in 
roads  and  public  tililities.  in  farms  /lea.sc  m  sale*,  a  gain  In  bu.sine.** 
and  in  home*,  and  m  every  field  of  m  foiie  and  a  fiitthei  improvemeiit 
leaittmaie  hnsmeas  and  indiisirv  m  sales  personnel  I'he  progress  to 
"ThiiK  we  see  iha'  all  kinds  of  date  Indicates  that  ihiis  progfaro  will 
people  DIP  puifiug  their  monev  into  be  cBitied  ou'  successfiillv . 
life  insurance  .savings  and  ihai  these  Ihe  incipased  sale  of  life  in.siir- 


).  A  I  X  \A  III-:  At  DA  I’olt  I  ' 

s  -  ,  \  pr.  ■  *  .  ■  1  ,  .1  ■  ;(  n,  -  ,,  f  . 
1  r  f  '  I  ..(11  V  .1  g  ■  i  >  '  I  -  ’  I  'I  • 
III,  I  n  1.  -.1  1,1-.  Ill'  -.1  I  ..  'M  . 
,  U  f  ii  .1  nil I  ^  ..  r  I  '.-I  n.-o 


• . .  1  ...  I  ■  I 

..  I  I  Ill 

:i  11,1  ■'  I  I  ' 
lAl...'--  ' 

.-,1  I..  I.n.-'l,--'  . 


i.,i  .h,-: 'rii.- 


1-  <  ..ni  |.s  ,i|  I  ti 


Bank  of  Canada  Statement 


Mr.  BARCLAY 

J!! 


The  weekly  .si.iiemeni  of  the  Ban'k  o'  t  anada  issued  Ap-il  2nd  show  • 
1  decline  of  .$.3,778,776  in  DoiTimion  goveinraeni  deposiis  ricposii*  of  Dye 
hariered  bank*  in  the  *ame  period  dropped  $783.01.8 


I  HF  HOT  $1,  HWk  OF  1  i  >  A04 

H.  O.  Balkwil!  has  been  oppoinied 
inanagfi  of  Die  Boyal  Bank  of  t'an- 
\orth  A3owei.  Out  .  succeed- 
I'  Wurielc.  who  has  retired 


I'oulombe  lias 


.Assr'rfi: 

1  A 

<;olH  rnin  anH  I>H(i>/>r. 
.''iilv^v'  hiilh6* 

:5tfrlin4r  hmo» 

U  S  Fund* 

Gold  StiDd  f  oonrnaa 


Subsidia'V  (Joiri  .  ........ 

RiI!t-D<Uitourtt#d  . 

Loini  8nd 

Rilli  Bought  in  Open  Mtrk*< 
Inv'MttnunU: 

•)  UoT&.  ubon 
•  b'  Pro',  ihor*  *^rTn 
t'  Othur  Dow  •f'Mintiwi 

Torjila  Ini  ftin$^t$T4i 

Rank  Pf»miR*a 
A'l  other  iSBUt* 

roT.Ai. 


Ma.  IS 

% 

i.6Au.8!:6 
2,8rf4.0». 
8.728  84.V 
:  48 


28.886.0^'2 

81. 862. '88 

log. TIT. 878 
ll<I.47l 
I  .«n8.4<)2 


4  pmI  I  at  rhanga 


18<'.888..^l  .> 
1. 827. 818 
137. 106 
8  478.79ft 
8.530 


•’f.ftOI  .ft68 

81,143  810 

|08.0<.',,77X 

M9.474 

2.*RA..v08 


303.828,870  otjO.R.^o 


inj; 


dijc^rf  in  AlhcrlTi  In  .laniiai>  and 
F’fhruar.v  amnunlt'd  to  .‘.250.0rti> 
a8  tftamFi  2.i:i0.ooo  pDundo 
In  th#  two  months 

9  Fain  of  6  I  %- 


valuable  provi5ioii8  in  the  old  pol¬ 
icy. 

Tno  RejiNi>D»  For  Sivitcbine 

Two  leading;'  loason.**  why  swiu  h- 
ing  is  rhoughi  of  arc  iM  ihc  idea 
Thai  bcKcr  rosullfi  can  hr  secured  in 
another  cotnpaDy.  (2»  the  wish  to 
got  rid  of  a  heavily  loaned  policy. 


hoiMi  appoinied 
accoumnnt  at  rppoi  lowc;  ^hcr- 
hrooko.  Quo. 

\N'.  A,  Hyndman  formcrl>  in.spcc- 
lor’s  assi.stajii.  head  office,  has  been 
made  an  arcoumaui  ai.  St.  CaLherine 
tCr  Hleiiiy  streei«  branch.  Monneal. 
Quo 

.  A  NVaiiace  former!?’  of  Haiqtl 
Ion  and  W.  O’C.  Ahearo  of  Ripie\. 
Oni.,  have  retired  on  ponsioti. 


I  IAFIUTIKB: 

I  (,'tpiUI  apid  LIP 
*.!  Hear  fund 
3.  VoiM  in  circulation 
4  L>«0O9itB; 

•  i  Dominio; 
hi  Provincial 
ic  Charterca  batik* 
d'  Other 


'I’otal  (ienoaUA 
Ltabilitiaa  payable  abroad 
.4Jl  ofuer  liabiHtie: 

'I’OTAL  LrABlLUJ'It’? 


...rtOb.ooH 

IV3.0ft2 
86,«62.28  ■ 


184.907.366 

1.684,914 

fl  1.974,80. 

!. 01 8,686 


..000,00“ 
IV  3.0"*? 
.  '^82.92-3 


184.;  .4.843 
l.:»94,729 

207.422.883 

.3.182.002 

302.060.860 


803,828,870  . .  . . 

't'he  ratio  of  nfl  loaeiye  to  note*  and  deposit  liahilitir?  ia  66.04  pc  cent  aa  coDHpared  «ith  84  8 
per  '•ent  to  the  prav't^'ie  week 


N/'- 


4.jit,97l 
‘J. 463, 31  . 
1 .76*  02(1 


6  Ct.  limiled 

DtHhlUfl  •"(!  ol  ropiitif  Oqqili»> 
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per  lou  aciosF  a  width  of  :!d  tnrhor. 
rout  additional  mniplcH  laUeit  ovn 
the  siiii’.e  width  tn  stinihtt  iiiteivtils 
yielded  an  avptaae  of  ''t|l."^  pi  i  iiei 
PUiiis  iite  lieiiie  intido  lot  a  '-ei  ic.- 
i-lioi'i  diaii’ond  drill  hole.'  m  the  e 
(  mil >  of  I  he?e  a ssa>  s 

Shtifi  soihma  h\  haiid'ieel  •  I.'  in 
Iiio::ie>-i  on  mie  .Vo  I  wheie  iiiiiii 
I  1  ois  itnari’  vent'  etii  the  lava." 
and  'I  1.1  iilaiined  to  miiK  to  a  depth 
of  .'.‘>P  feel,  willi  le\el.'.  elll  ai  7  e 
l.'io  and  feel  Veaot  lai  hoi.-  foi' 

lieie.''i;i  ■  inoiei  to  . . aa'd  with 

'htift  siiiUm;;  .tie  now  In'iii.,  .  oin 

|i|rieih  I  wo  add  !  on.il  .li.ill  .'.iii  '- 

h. ite  tieeii  .-.iiolied,  a.'  hl:;li  eiade  .oe 
t  -  III  idem  e  on  a  lOlliihei  o|  --ei 
liroo'  (d  the  pi.ipcrlt  \dd  lloii.il 
loiildiniis  are  |il.ttined  fro  llie  '-loiii-; 
and  a  nunihei  of  n.en  h.ivi  alie.olv 

i. een  adderl  to  the  w  inlei  eie.t  I 


OF  MINING  AND  OIL  SECUR ITJES 


RED  LAKE  GOLD 
SHORE  ADDS  lO 
ORE  RESERVES 


What  the  Mines  Mean  to 
General  Prosperity 


t  h#  al  RapU  nf  Can»da’«  Monthly  I  f  lle» 


PvnHurtion  For  Firttt  Full  Year 
ni  Oporalion  Valued  al 
.SdOl.924 

f.OOD  CASH  POSITION 


Development  VVorU  Since  First 
of  Year  Incrcascii  Probnl>le 
1 onnaoe 


"tilioni  lUcliidint  waiof.  in  the  iio®,  the 

total,  the  r'vjH  lidlllit  e.*-  of  llie  |  an;i  'lleeeisf 
dian  miniPE  ;tud  ineia  1 1  u  lE.ea  I  mdii-.  ' 

It'  III  I’., I  apioiinl,..|  woeiitesi.v  .|^,j 

ip'lliop  lioll.'i.'s  \ti  e-iito;iie  of  iiiiuinE.  I 
1ai"nl"  puirwti  Ihr  f'tn»nn..l  I  iiiir'  I " •  expelidtUlie^  Is  not  \rt  .nail  tosl.i  A' 

Toronto  -  ,\ir .lllei  s  fo.ld  Mllle.^  ah!e.  Pol  1  es  .leaf,  with  the  .  op  = 

•jtci  prodnied  toillooi  aari  i.oieen  oiiie,'  e\|,.o,  ,,,,  m  ||||||;||:  .leiuii,.  tiiipiodili 

IfBfcf,  o.  ihe  valnc  of  ^nPl.'iL'l  .li  'hat  it  wtll  not  tie  Iooe  hefo'e  the 
t®51i  the  'p.'-t  fill'  '  e;i '  of  oiHiai'ori  in  ne.s  of  i  ana.ja  Will  he  eorii  tihni  m  e  noo  1’ 
Rtid  I'.ld  ne'  prolii  of  1".,  this  one  liiindied  inilliop  do||ai'  a  '..'a'  '  'inn  i 

It.  erpial  !/■  I.'i  rents  [lei  ihiiie  "H  to  oMiei  i  an.idi.iii  indti.sl  rie.s  i|niie  iilid'  dr 

fbe  l.ySi'.ji'P  shitie.'  oiii.-iamliiir.  .oside  f  i  orn  po',h.:>e.s  made  with  the  peeM;  i  i 

C'urrcP'  ai  -yt.s  loiai  y:'.'7.'o:y  •<'  wanes  of  lo  mdo-iv  Mie  stutt 

w  hith  '!at."-.i  I.'  in  ea.sh  and  ^tt  I  hi  siii\e>  of  iiiintn;  e\ pend  it  tit  e.s  I'lnel 
1.1  !n  tnillioii  I'piienl  iiahili  to  ihr  l.'oniiiion  IJnreaii  of  Stall'  i'-''  heitis 
fur  total  V.,...;..;  '  a.sl.  -nudii-  li.is  ti.s  .pows  -h.ii  in  !'e;t.  a  deptevs.,,,.  m-  new  | 

bffp  fll’lliel  iiji  iea.-ed  dnr  in.  tio  tear,  inoie  man  one  imlli.in  do. la  n'led  'he 
fir.si  thee  tnor.ihf  o'  I'lli  I'mm:.  wa.s  sp,.ni  loj  diills  ami  jiari.s.  .i  'imi.iaie 

lf>3.''  the  lomiiaa.'  i\i>emled  .1  I  oil  null:  III  .aml  .i  iiaif  fo;  piper.  r:'iin.'  "tr.  ni.' 

‘ideiable  mm  n  <\ldoraiion  .'im  and  iduintnn,'  sijppijes:  two  and  om 
dree 'opium '  amt  oxe'  *'J..."fe  It.  ihiiu  mill, oil  foi  eleiir'ca.!  .i|i,oi  li^  .,,|i 

ean'ial  eApind'nirs  Sirpliis  nieny  .ind  'P,.  .iinoiini  fo-  r  to  in  ivhu  h'ha 

.'ount  stiows  i>.i';.nie  a’  he  ial--.  foil'  linndied  ihoijsanii  foi  of. 

renihpi  'l  I''''  win  h  •oEt'he'  fae  s,ipp|;,..,  and  eijp.pnien'.  and  ,],p 
.1  .[p  pioft'  for  'lie  letii  t.  'li-.  ilo  f''tx-eiL’li;  ilioiisand  foi  h.'s)i,ial'  ero  frit) " 

lel.i!  ^  .  tioiii  w  I,  ill  r-  lie  ['lose  well  'lie  sma|i  oepis,  II, e  'hoM' 

ducted  ''i-l.t'-i  d.iulelid  Had  he  lano'  e  v  p.-nd n  i  e.s  f.,|!..w  , 

ren.t.i  r  ■■.!  lea'ili-  sti'pins  !.,ilame  cii  yv;  ,.,.,,  ,,  s  mjfa' 

•'  l  ie.  p.'wer  . .  .-thle  ;ood 

y.'l  de'e'oped  amt  mildd  Tm.l  s  ;  him.  ^  . 

dalr  h.i  e.-.me  from  ..lioie  t|ie  hvnlo. nr=  ,  . .  .  p.pwpi 

ic-e  II  I  lloekiri-  mme  in.m  t, n,,, ,  n.. -r  s  h.  r- 


NEW  LEVEL  PLANNED 


nos, I  ipii 

Mines  w 
Mac  kir 

'■oinpaii 
develop: 
I  w  ent 
hahif.  oi 


Pronpcctort*  Airway.^  Rcportti  a 
Net  Operating  Los.s  »»f 
$49,075 


Toronto  I  hr  f' t  it .«  n «  i  a  I  linie* 

'rfiiunttL  itspoi'iMi 

HfM  n|t(‘i;tllllj  lt»s>  \\;i> 

I )! \  f  ;i!  tirtl  iiiKi  '-iiMflrv  it  n^'mih' 

v\,i- 

F*  nti  pi  11'“  prtT  lit:;  ixp:"'  t 

I’tiD.  #*\j<inin;if!.'trt^,  u  n«i  i*^t  riDui  od 
»,f  Sit!;t:  trs,  iipUrcp  n'  pl;tnr' 
sppfdit  .'n.  ('!(  I >cpr rr  ia I  if 'p  km  ;tp 

plniios  jutd  FfnjipnioTH  itnd  rxpondi 
niin’iic  (  ;mhI  pt  r*pf‘ri  hv- 

v'liitri  ofl  n  t 


/A  r/  //  r  /////  ■/, 


y/^7/y 


fstua!  ph!!w**jr^»r  '’f  I 

i.  'SF\)  FK.Fn  i^M.  h  o(  r*ir..b*. 

*  MKH  *  tr'  t 

ty^tiTfr^iptod  Ki’J'V’LL  ^  rri«»«iorjf  fo  F*l» 

fKt-  Mcftf-r'!  tn;inafl«»d,  ‘  VLI  l  Uat 

rrrap  ir  *'  *  hr 

•19^#  Kv»  prlittc^i  h 

fo  fk#  kon#.  Mr  i*  tr>f  lk»  P^p{#  tr*tk  i 


:  \1;m  f'?  • »  s  pp.  If  ji  l. 

,.t  o  •  •  tod  nnt  M  .1  r  oa  : 

•  I  TMorakli*  in  Quehrt 

id  Mriti'toii;*  '  oii.si(Jr:  a  Mf 
d*»Tr  in  ikr  ♦  hilnmcaaiaii 
1  »'*1  P  d  1.5 1  r-i*  I  of  \ 

.l.tiitis  WHO  >,,1(1  I,,  [,aUi- 

.  -  I  td  foi  ’.-....tHMi  st,ir  . 

n  1  N  o  I ;« I  r  ('  I  '  oni  p,{  It  ^  In 


d-Tfir.  hp^f'*.  jtppIaLidfH  ^hf.  iHop 

r.tif  '.  lotifinucd  '^r  P’rob*-  *  rrOrk  w»f-»fce¥4e 

k#*  »kr  1  p|  r\\r  ( ♦n^Trtimotif  k#  •  9^1*^ 

M*.  RaldwiM  rr^.  I 

“tkotff  Ptrok^ic  r-iirlrv.” 

Pirokaf  n  thr  pirL  of  <  fn 

Sniirh<“r«i  (Viftmo  ft  is  U-*  %A^r  fk,fH^»ekr*trf  <  r* 

if  veil  U4nt  »  mtW  •  vcwU  ,  .  .  swikr 


1  rn  p  •  F.c  ,- 

t  I  \  1 !  tO<s 

(  rum:  I  \ 

uhid^ 


llii*  rMiiiinc  \  *>1  >!  |  ^ 

cpr-T>»  nfi  Ihr  n‘»vF  f.a!.*' 

p’OprifN-  \<Lii(h  ln'Fn  s«dij  it»  ?b, 

Hncp  M  iio«.  for  Ijn-MHttn  diai'-- 

IM  'Itp  .tMppani  Ml  ilir  f'arl'  (lari 
*»'  Invf  4.t';is.oM  ah  opiw.ii  na.<  mI. 
ta  iiDd  on  a  ciopp  of  flnipis  ai  Mini 
LakP  and  ““pom  on  I’vploraiioii 

Rf'finif.y  fihtainiMi  did  nor  uai'‘ani 
^ur'hfJ  rxppnrliMur  anif  iho  opi  on 
WAS  d!o(ipf'd  irt  adthiiMn  :lir  roin 
nan>  ho’d'^  varaoijs.  ..rpo?  crmip-  of 

claims  'll  Qiirboc  anti  nniar-it* 
w'i  1 1  lip  «'  X  ploi'f'd  la  I  *■ ! 


IT  OOPS  TASTi;  <5000  IM  A  PlWt  f‘ 
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Barry-HoDinpier  Holders 
Approve  New  Acquisition 


at  pr'de  tn  ili 
e.\|ienciitii;  i 
:p'imaieli  .'a 

■  ’n  the  iffi'i 

the  lie  III.-  rn 


iiifd  on'  I  me  foi  Ihe  !-.  monih'  ended  March. 

Ill  winie  |M.■,ll|.  ’''l‘.i,  rhowecl  meonir  frorii 

■iieoiiiav  iirotliieiion  mid  |iren)lum  on  h'lllior 
ik  on  Ihe  of  I Itiei.  to  which  i.-  adder)  rcTirs 
leri.i  w  '  .  and  iindri  'nromr  of  ^l.!o7  bllPi 
.  f'  ami  111;  Ihe  lo'al  to  .;  I  .'.i;,')  I  ft  Vf'et  d®- 
iheieiM  due. me  e  Vfirnd  1 1  It  I  ei  of  ,'s  iri-.jl'?  *0! 

a.  eorn-  mm  he.  mllliriE.  ma  rkri  lUE.  elc.-'l?. 

1  sii!!ace  e:i;\  lie.ol  office  and  >1113.7157  ^cnri- 
tK'M  w  i  i  '  a  I  ,\j.,.||.ir.  ,  nel  I.I.-  r...  ihe  period 
e\'  iwim  loialled  ^:‘..''''l  1 1  an.'-feii  ed  to  mine 

ilex elopmen.i  a'coiini  I  he  balanre 

ri'.-ipriix  sjii.ei  hoxxr  I  ash  anrl  acroun'E  r^- 

soineiww  cFnable  of  '>7,711,  aEain/i.  exjiiopt 
wei,.  Ill  iMoiiifes  of  '«.'.i'i:l  .sijppiie:  oti  hal’d 
•\amme.|  a'.’  e.iriied  at  .<7',ll7'i  \tnong  habl!:- 

e  .hi:  lo"  1'  .>'’0,fiiiH  fro  ninriEaEe  pa’'abl?l 

^.elr-ss  !0  ■  '.l.  H'xI  i  e  rrx  e  foi  depipriatlpn 
\  final'  !  '  lo'  t  .0011  It.i.'l  ..Jiiiie  eapit.'.I  7 
he  nic,''i  s7..  haie'  ate  r  Mir..| 


7  r...!d  p  odneed  .miionn 

e  f  s  oiiQ.-  r  s 

i-x  r,'  opei.i'mE  eo  IS  mse 


r.en-e  IS  .in  in' es-meni  -  :i 

■  ,1  |i'  I  a  e.w- :  o'  m  .nir  E  'lie 
IX  ne  '  .an  •ipe'  ;ii 'r. e  eitpe  :ce 
nlpiafor.  .'.nc  nexioipmen  a  ■ 
hex  >1':  ha  ils'liiD  and.  d 


roroo'e  Bilirait  T'hi 


■e(  OETliEe 


amnnnr 


enled 


ed  a  iirop.'i-'a.  w  Itereiix  '  he  • -om  pa  Ii  x 
will  a  .•i|ll .  I  e  a  eon ! ; . d  !  m  e  .  n  :  el  1  ’ 

In  a  '..ltd  fiiopyiix  ai  Maihe.sHin, 
Oiiiario  hi  '7  fletheit  Iheepe,  pre 
-iden  .if  T’.a  I  I  X  -  Hoi  !i  n  cc"  ,  Inild'  n 
.ifition  on  Ihe  piopri  x  whieli  will 
he  'li'pcd  oxer  lo  ihi'  eompanx 
While  full  deiails  haxe  mo  heen 
workti!  ■on  a.s  xei  a  ne<x  eompanx 
haxmu’  an  ,1  ui  horhied  eaiii;il  of  7. 
,iiiii  iiiifi  .shaif's  js  111  he,  'ormeil  nn 
.|rr  me  name  of  M:ithe-on  M  ne. 


"11  ioi  1.'  feel  end 
|i;.  I  1  .'  'eel  and 
pf  l.in  Dll  Ihe 
e,  ii  . Ihe  I  ro'Si 
I  ••iirilerr.i  w  ho  h 


'CiOpul  C  fit 


iiioii'  h 


moll  ha  a,i;...  .-Iia 
forno'd.  r.lieilie 
Ihe  p.  I  ipe’i  I  pi  : 
dow  n  .  la  I  :>d  I  ha  i 
'nil  lie  I  w  o;  l<  I  hi 
eia  1  .s|:i  1  rineni  pi  1 


the  west, 
m  1  t'Cii  iniioii 
idlh  .ixei.iEiiii 


Ihe  main  oie  shoot  :s  loeaix'i 
,  B.,.r.,i  ho  r,n.nc.i.l  Tin...  hf  I,  ',1,  \h,e|<le  s';,ie< 

•o  \'  ,t(i  -iiff  eieri-  fiimis-  "ti  ..p  .1...  up, 

hi  n:  Ihe  m.ne  'nir,  pi.icim  op  me  ".d'lfi.  lex  el  hiP 

•ox,"  epsi.'  o'  'unhei  lie  feten'  ' iha'  on  Itie  Inn  fi  Ic" 
xe.iipmen'  xxo  k  Itiomp-c.n  ■  ariil  feaiiir.rid  dfllinc  fiom  the 

ai  Vim. HE  . .  plan'  *  erllinic*n' C'  lexel  eip  p;  i}|  fc-e-l  ,*1  seel  iei 

nX'ii'iiE  opr ra I .ori.'  on  an  n  iial  ha  rxinj  xa  ne.s  wliieli  indieaie.s  ;i 
s,.  of  '.o-nn  toil'  da  lx,  y  rv  fHa’tr.  xcin  •ni.nm'E  at  rlEhi  ansles 
fi  f 'id  ail' .  .s  la  1  e.s  ,n  leiiei  10  shae  main  en  ,ntid  .nt  I  a'J  feei  eii 
nolde'-.  W  hoo  a,  r-.iniplele  l.'ei  tor.  iher  xaiier  for  (  I  '  fi.  Thi 
'xan  d'  Ill'll  ■“  ‘>ri  ;!ie  [ooperry  ■  ,r  assays  o'  o/.s.  pc 

o  st.s  made  b>  ’he  hriawa  Tesim-  ..\  eros.eiii  has  heen  siarled  to  ph'k 
'saho'a’e.  e.s  indicaie,  tvxxvexer  l|ia'  up  m  s  •  exv  she.'xillE. 
he  MO'  eM'ae'H.n  loij'd  he  oh' a  Hied 
b'  f!otfiM.-.n  and  a 'na.l  Earn-n '  ion .  npKIi 
li-iese  .haHEc.-  and  a  I  tr  ra  ron--  a:'  l(r|v| 
no"  in  hand  and  in  alt  proViahih.' \ 
n’lil'nE  opeiatiop'  can  he  ..1 

or  hef.Te  hp'i!  jlih  nex'. 

\  nd:  exx- '.y  a  I  ',|.K  e.si  mia  te'  tha 

f' om  'he  .'.fn'i  'I,  level  ,  e,  -uji'acr  : 
toiai  exeecdinE  7d.d'n'  ion  of  ore  1. 
nu  rated  o'  wh  ch  y.s  fmi'i  ions  axe 
•lEcd  yi:.’.'5i''  per  Ion  'I'he  leniain 

n;  loiinaE"  has^  from  'pi  '-ainpie' 
oxer  a  Oi'f:  of  .7  ft.  .m  axeiajc 

■alno  of  1;,  pe.  ir.p,  xxliieh,  ari 

iliE  as  S'X  f  r' eners  would  r.aise  In  ,,,,, 

.a  eia.;e  jrade  '('ll  s  deia  bly .  i;,,; 

h.xeiripiijeni  o'  the  mine  1(111110  poi 
'les  .III  In;  Ill'll  11  lexel  "asi.  and  'll  hi. 
me  nc-'x  ii'Eh  Eili'le  01  e  se*-(|on  I"  o' 

'lie  wrs:  par:  of  the  1  .',0  lexel.  which  li>" 

has  Hern  nd'.'inee'l  oasterlx  for  ,1  y.'.f. 

(I, .-'am'  o'  i.i  ’’  'In  'he  .iHn  '1  !'(  i' 

lexel  ea  s  ■  -h,.  'pee  pas  Eiad'ialix  im.  -m. 
proxeii  sin'e  work  sipiKd  with  m  hl(  ■ 

'  rea  .e(|  xaliies  ppri  p  ,.,  on t ici pa  1  C'l  ..£(■ 

'd  I  ha  the  fjoxxnw'ard  exiensjon  o'  o.'s 

ill"  mil  II  oie  shoo'  xxjll  presenllx  hr  h(',nv 
( TO  (Iiin'emd  A  pplieHlion  10  Ihi  'he.C.l'iS  ,,c 
eompanx  'hare-'  on  the  Morn  rep  I  j  in  I'l  In 
'  ir  h  Markei  and  the  Toronto  .-iiiK'a  ;  To'al 
flMhanEe  |s-  be  nr  made.  nmn'h 


hand 


enr 


an  pa  li 


HERE  COMES 
THE  BOSS!" 


Souvenir  Dollars 


Tc-'»ri.rnFn,irir><-,n 


•0\»n 


tin**  r 


Procluction  ,$4,600  Wifi' 

4  F^.nys  Lost  During  tlie 
Month 


tiirnnin  jaijr^Mti  I'k^  rinmelal  TIpi'# 
t'oioiioi.  With  foiii  (lays  lost  in 
X  iiart  of  the  meiritli.  nplio 
i'l  M  ne-  -slheep  I'reek  disii'iei,  re 
is  pl'ifl  Ip  1  .on  of  t.kC.kl'I'i  fioiri 
7"  'oils  milled  iliirinE  ilie  '’7  dax  a 
M.i'i'h  'rnis  (ornpaies  wnii  ■.E7. 

.I.'i.nua:'  from  '’..bln  ’oii-  and 
-'i.'fi  from  '2,.'7.'.7  loll'  Mealed  .ii 
'•  na  ,  ■■  XX  hen  sr  x  rye  w  ea  '  he  •  , 

,vx  sl.fp  .  and  oihc'  "uiiei  1 1  on  ■ 

-  ‘ 'I  "III  pill  (  ons  ide'pa  hi  X  ,  .\xpi- 

:ii  I'l  li'iol  -  foi  \|a''h  weie  i.'iii 
-M  per  Ion.  llm  ouipii: 
id  or.'..  eomp.iied  wiih 
n  .laimaix  and  l.k'17  o/,s 


5SH'  WAIT  TILL  WE 
HAD  MhS  OLD  MlJlt  I 


■(’nxery  for  ihe  fit  si  three 
Ihe  ciirien:  xea  r  amoiini- 
.7  o/.--.  h  IX  ill'.;  a  xalne  o' 
xiih  axeraEe  in  llhrad;  eif 
'  .*71. 7S  pel'  ton,  Axera^e 
foi  t!ie  lliiee  inonihx 
■o  :'.._'ni'i,  xxilli  .'ixniaEc 
•  f  J.7.77  o/s,.  XX  (111  11  .*7*. 

omiiares  wi’h  aver.aoe 
'he  17  months  of  l'i’.7 


iNo  matter  \vh;5it  . siort  oi  3  tnood 
lie  5?  m  wlien  lie  oome.**  Iiotne.  that 
.epot  of  Old  Mull  seem?  to  set 
everything  right  . 

BAcked  hyover  J  00  years  of  exper- 


Siscoe  Gold  Production 
In  March  Exceeds  $200,000 


Dunlop  Consol.  To  Drill 

Malartic  Twp.  Property 


:  Vi  o  \y 

u(n'>  h(ii 


‘-'d 

^T1  .-‘s,;k 


ll.andlirii'  a  nexx  high  reeord  ion 
naEe  of  ll.:;,7'1  lrins_  piodueMnn  ii 
s.ieoe  Cohi  limes  foi  the  inonth  of 
fliiveh  amoun'ed  m  *7'"'.  177.  ih' 
hii'l  hiEliesi  inrmlii  lo  dam.  and 
(■ompaies  vith  .*')'i  I  dk:;  foi  iheshoii 
iri'in  h  ri'  l•''ehr^la ''.x  and  SlH0,.7h''  m 
\iriie)i  ihi;7  1 1 !  head  s  in  ilardi  io,-„nio  ri,,,  it„:,i,xi.i  I'pnc# 

'hnxxed  a  de'ieapp  tp  til, 77  pet  imi.  Imonm  Hn  fi  .'i  !o  fl' a  i  (|  more  i.rp.d 
aEain.si  *17  in  the  |ii((edins  iminili  Miiks  ilnrin;  ihe  p.i'xi  winiei  monilT. 
ami  *11  II  ill  ftir  ron  es  pniid  i  n ;  p  ■  ha-  he'';i  <  hik  ciii  ra' m  x  mi  'l|'•llp■' 

rieid  of  la- I  yciii,  |■■(lr  'he  fii'-i  thii'  i, l-ipm,  n i  of  ilic  7  p.imnied  ■  i.ann‘. 

monih.s  o'  the  eurieii'  fi'seal  xea-.  (oiiiprism:'  p;i'i  of  Hie  (  iiiii  p.a  n,'  ' 
'lUirm'  'oi.'illc'ci  t7''7..i7''  fiorn  Hk  h' o|i(r' \  .  and  (iiip'  7.*"'"  feci  of 
irc'.aimeni  of  tl'l..■|ll  ions  of  ore  w  i_ti  1 1  emniri'.'  wa-  .iddcd  to  Hie  7.itnii  fi 
axeiaxo  m  llheads  of  ■v|.',,ii'i  p'"  ion.  piex  i.ii  n  a.'i  i.inplished.  aicrndmi 
lo'o  n>ro'  i-ix  P".  lo  a  piox'iess  I'l'pori  lo  '  harehiddr,!'' 

. .  u‘',m  n’en?  ''OwTa'  "  oi  k  rex  ea  led  two  addilional 

I  1*01 .1.. ■  ■  I  7 .I'l (,  I  I  a'l  1  '  1  '1 7  I  'll  I n e 1 ,1 1 . / ed  /ones,  iii.i  lx  i li a  l.'■|I a  I  of 

Mcr'i.  .  .  u.iv  II  '00, r,'  -ix  XX  all  /.iiies  Incaied  on  ilii.s  -■(•(■- 

_  .  ■  tioii  ol  Hie  ci'oiind.  In  ihe  coin'  e 

Trli,l  40, ',11  xr,  O'l  ■I.I'',--.  "1  ,  , 

ol  1 1  X'licli  I  n.'j .  a  iiimiher  of  |e,-i  pile 

"ere  iirii:  in  .-pol.s  xx  here  |  i  ee  -joi'l 
I  tie  I'iiiancial  limes  reiielies  a  "a.  m  <  x  idcm  e.  I'ixc  ehanni'l  .snni- 
elnss  of  |)eii|i|e  nlio  ar*'  ililereslexl  ph  mien  ai  >  Jooi  inierx  ah.  fioni 
and  .nltlo  l«  Itiij  iiitestmeiit  >(ecuri.  ,i  dim  lo.surc  made  in  .laniiar.x  re- 
Ih'k.  iiinied  ail  axet.i.Ee  ot  *7. In  in  Eold 


loiontr,  [Itir^a.i  Th^  F'ltiAnriAl  Tii,i#x 

I  (Homo  W  iih'M  len  daX'  rtia 
'lioni;  ri:.;l:ii»;  on  the  Ininlop  ('on 
.'"Inial'd  M'des  p•(.ltlerl'.  :n  Mala  ■ 
'owimh  p.  'oriiie:  ',  X  kno'.xii  a.' 
'he  rh'.iiip.  (Ill  Maiaii  '.  'xiil  h' 
■..iiud  l.y  ''|(  Inspoa'ion  Jn.amond 
!  I'  1 H  rm  '  •  .i  em  rj  i  ii  e  '  o  .1,  P, 
.’'Me.  ,  ri.'ec  o'  Hie  eompanx,  'I'he 
'I'iH'iii;  X  ij  i.e  larnrd  oiji  iind'i  ' 
■ns  (I  :(i  ice  ..'  f;  firxden.  'x  In''  I 
''(C'ti'i.x  iiia.l*'  a  fax('i;ih!e  lei'iori  ori  ' 
■i"  b'opf:!'  Ilehii  I  j.'i  in  h  1  n  k .  ep. 

kib'ci  f".  '  \.-eoi  (,old  XI  nr?  and 

■li-io'.  C  M  '  iL'in;  \|mr.'  macl'  .' 

d''-i'ix'iix  Ol,  iri(.  imnlcip  piopeitx 
I.i:'  wiiiK,'.  :'(im  which  a-.r-a's  of 
■■-7  |if  ion  (  r  r  rw  uied  ihiH 

I  n.e  'll'.  Ilamh:  ii-k  ihoiishi  ihai  llie. 
•' f  n  on  Hie  \scoi  prripeiT.x  | 

w  ii  (  h  nmm'i.aielx  ad.ioms  the  Ibun 
(  ;i  or/'oi  i(ia  led  pioperix,  I'inanc 
■  tiE  of  lie  |(xiiil(i)i  IS  hein.E  eariiC'(l| 
on  hx  Ih'  -anie  inlere.sis  who  ale 
bioxidiME  funds  lor  Hie  .Xseoi  (ipp. 
a  I  ion,'.  I 


n'  w'lio'l.  -reel  H 

1  o'  KiPl  r.dxxa  d  a  -  d 
--  and  lie  ni.'iie.  Hi‘ > 
tr  r\chan;e  xxonild  eo  , 


Buffalo-Bcnrclmorp  Wor'einp 

On  Further  Devolopmcnl 


Id  MaU  Whusk 


;  pod  j  I  xvoii  Id  .  e  ,'!  a  il 
'  ll  re'Mi'r  on  Hie  pa 
'v'nie.h  m  a  way.  xr  ' 
r •  (.  I  h (  !s  I n  E  as  one 
piEop'f  .yn'i  Epac  '■< 
'TSfrial  aspec'i.  tbcK 
M'al  ?ldr  O  n,x  ,•  on?  di  . 


hmk 


('ll  I 


'o t  on  ’■  mine 


.'“Icip  aejx-r rl  isirip  alirl  yi)xi 
lei  voiir  I'Ukine*.?  run  on 
ni»ymrn‘urn.  .arid  inrnTieri 

'urn  IS  A  j^larlua’  innv  e  to. 

xxal'd  n  e(earl  stop. 


oiiNcrD' 


40  OUNfCCH 


Plrnded  "n't  UnUlprl  nnrtrr  flip  dirrrt  •cipprxinion  nf  Ihf  prnprjrinra  .Inhn  Hnpleins  A  Cp., 
Llrpited,  Tnhprmorv.l*l<  of  Mull.  Scotlsncl,  bv  Di»tillnrj  C'nrpnratinn,  Limil#rt,  MpntrflAl  29 
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Wi:  M\tNrM\  ArllM 
i  nADINM.  IIKI'MM  AIKM  ‘ 
JiPrtlAMZlN*,  IN  I.ISIF.I*  ! 
AND  LNLIfSILn  IWAIHAN 
mimm;  and  iMU  smixi 
>ECLmTlf>. 

OuY  statuilical 
fi  niifd  he  pleased  hi 
tiitsii'cr  jitquivics  ir- 
l■(trcl(»s  <tll  classes 
<>f  sccuiities 


FJ.  CRAWFORD  &  CO. 

MEMBERS 

Aororito  Stock  Exchan 
Winnipeg  Crain  I'.Kchancc 
Canadian  Cotnmodity  Lxcliange  Ino. 


II  Joriiiin 

Elfin  2201 


Torosto 


N/'JIVS  Of  MINING  AND  OIL  SECURJTIES 


MAPLELEAF 

MINES,  LIMITED 

1nfarmali«n  «n  R*tiu**i 

WAverley  3461 

{  I'OBOVIO  STOCK  EXCBANGr  ' 
1  SS  TEMPER  ANCE  ST.,  TORONTO 


NORTHERN  CANADA 
MINING  CORPORATION 
UMITED 

■  nveata  in  Canadif.n 
■Misc*  and  Mlninf 
Propertica. 

dB  King  Sireal,  Eaal. 
TORONTO.  CANADA 


PLAN  MERGER  OF 
WELLS^MAGNET  L. 

New  Company  Will  Issue  750,- 
000  Shares  to  Elach  of  Merar- 
ing  Companies 


SELECTIVE  BUYING 
OF  JUNIOR  GOLDS 
ON  MINING  MART 

New  Highs  Recorded  on  6  of 
TTiis  Group  During  the 
Past  Week 

NEW  PEAK  FOR  NORANDA 

Toronto  Bureau  The  Financiiil  Time) 

'rorouto.  —  Specialty  issuer  m  the 
Junior  gold  sootion  featured  trading 
oil  the  mining  section  of  the  Tor¬ 
onto  Stock  Lxchauge  during  tlic 
week  under  review,  and  of  a  total 
of  1 1  nett  liighs  recorded,  six  were 
chalked  u]i  among  junior  golds. 
Secondary  gold  .sliate.«  nerc  mixed; 
•  V  ;th  Muffalo-.Xnkeritc  and  Pickle 
)  Crow  TWO  of  the  most  prominent  ' 
s.  while  intcrlisted  golds  were  i 
j  irregularly  lower  on  ligh'  dealings. , 
i  Ha.se  .Met'tl.s  wetc  stronger  with  I 
Noranda  .selling  into  non  high 
giouod  at  04'\.  With  tite  cscepiion 
of  Nipihsiug  whioi  advanced  on  the 
u  cok.  price  mo\  emcnis  among  silver 
shares  were  towards  lower  levels. 
Oil  and  gas  is.sues  were  geueially 
quiet  Hllliou,g)i  an  improved  trend 
was  noted  with  Texas-t'anudian  a 
strong  spot. 

Share  volume  cojiiinued  lo  hover 
around  1.0'‘t0.<Mli1  shares  dailv.  with 
trading  reaehing  a  peak  on  Tuesday 
wlioii  l.'J.^fi.dOu  slmre.-  clumgcd 
hands.  The  Toiontn  .SiocU'  livchan- 
gc  Index  of  :;0  goldr^  adviiicod  .7:! 
points  to  I2S.0J  While  rlie  index  of  ' 
L’O  miscellaneous  mines  moved  up 
t’.yj  points  lo  ]:lti.44 

Oreene  Slabell  X  realiire 

l.'nder  fairly  liea\>  iiiriiiner 
Oreene  Stabell  sold  to  new  lii.gii  for 
ihe  year  at.  4t)  on  unofficitil  I’epo't.s 
that,  the  company  had  cncounifred 
high  grade  ore  in  drifting  on  tlie 
,  400-ft.  level.  Red  I.ake  ttold  Shore 
'  and  Reno  were  likew  ise  strong  spots 
and  both  issues  chalked  uti  tiew 
\  higliB  of  $1.20  and  Sl.t'j  respective¬ 
ly.  (kid's  laike  after  reacliing  a 
I  low  of  75c.  recovered  to  show'  a  nei 
I  gain  of  14  points  on  the  week.  Hard 
Rock  was  6  points  firmer  while  >Ia- 
j  pic  I/caf  advanced  a  similtir  amount. 

I  Afton  gained  15  lo  ciialk  up  a  new 
peak  of  79,  and  Panaour  advanced  3. 

;  Quebec  Gold  moved  up  2S  points  on 
the  week,  and  othci  l.ssues  to  record 
small  gains  included.  Perron  Gold, 

!  Minto.  "Manitoba  &  Kastern.  Kirk¬ 
land  Lake.  B.  R.  X.  and  Sudbury 


Gotl’rj  LtI'.c  Keeps  Ore 
Ahead  Of  Production 

rofoiito  UvirrH'i  Tsc  I'ln.inr.i^I 
Times 

I  oroiito.  l  ull  (lo'ii'l.:  .  f  il.f 

rc.'.lllts  -(uurrd  n  roc  ir  oi:.  ■ 
mood  dj'illing  ai  the  ihid 
i.tikt  Liiid  MiiiO.s  iPiiiiier.  v-  ;ii 
.Northern  .Mtitiiloha .  hiive  iiov 
been  received  iit  the  I'oioir.) 
ofticc  of  the  coniiian.v.  R.  .1. 
.low  .'cy  |ii  ( ,  ideiit.  in  convi  r- 
.-•a  lion  with  The  rinan'-ie' 
Tiiijj.i  fills  week,  stilted  tie 
.\o.  :j-7  ore  shoot  on  the  tliirii 
level  wo.st  has  been  advanced 
for  a  length  of  i:;i  feet  an  ; 
.<-hows  average  grade  of  .4.t 
02S.  acros.s  a  width  of  ■!  feet. 
The  la.sl  22  feet  of  driftiu.g  ha.' 
been  in  mater  ul  that  look  ' 
like  ore  hut  which  on’.v  aver 
ages  .(ij  o>;.s.  per  ton.  With  the 
two  piTviou.s  OK  .-hoots  i  pOil 
cd  tip  on  this  level,  tin  ooni 
hilled  leiigtli  of  the  ih”ee 
shoots  now  to'als  272. tj  i  p: 

l)(  v  elopnicnl  work  on 
4th  level  i.s  proceed. ng  boM. 
east  and  wes  r.f  tlm  .-ha:t  to 
ward.--  ilie  ote  in|.,  i-sc»,:i -.d  m 
diamond  drill. ng.  l'io;*arat  ..n- 
for  deepening  the  -haft  an  ad 
difional  :;('0  feet  to  a  dfcpili  of 
S7.5  feet  iire  tinderwav  ami  it 
is  expected  ;hai  siiikiu.g 
will  eoiunu  nee  ;i round  t>ie 
end  of  the  mon.li  or  cari.v  in 
Ma.v  iri  allow  for  the  opening 
up  of  two  new  level.".  Stopiug 
us  uiulerv. ay  on  the  seeomi 
level.  Mr.  .lowscy  “iafed.  whil.' 
most  of  the  ore  for  the  mil' 
IS  being  taken  fiom  ilic  15h  f. 
hori/on. 

'the  com  pan.'  is  putting  foe 
:n  -i.ght  fa.ster  than  ii  is  be¬ 
ing  taken  tiul  of  Ibe  mine.  'I'he 
.'■ii."t  quarierly  report  covering 
operations  to  the  f-nd  of  .\Iarrh 
is  expected  lo  be  available 
around  Ihe  20tti  of  the  cur- 
icnt  month. 


NIPISSING  MINES  SHARP  DROP  IN 
REPORTS  PROFIT  PROFITS  SHOWN 
38  CENTS  SHARE  BY  HOWEY  GOLD 

Nipissin.^  Minin?  Had  Pr<>''it  of  Less  Thati  Half  of  1934  Figure 


.'SGOfi  922  and  Beattie  Pro¬ 
fit  of  .1*612.000 


ORE  RF.SULTS  GOOD 


at  .$211,282—4.2  Cents 
on  Stock 

ORE  RESERVE  LOWER 


.1.  K.  (iKASKl  I  &  CO. 

MrinluT>-  I  hr  ToronOi  Sio<*k  Kxrhnngr 
.{02  r{\^  .s|.  \\  \vcrlc>  1781  lOKOMO 

ItRWLII  OHUt: 

‘J<t22  w  ,  j,|  lleiiil/.iuaii  \*r..  .|ii.  1167 


Toronto  Buirau  Tbo  Financial  limes 

Toronto.  —  not  protit  of  S2II.- 
1925  net  282.  equivalent  to  4.2  cents  per 
account  ■  share  on  the  outsrauding  capital 


loronlo  It'.ien  ..  T.it-  F'n.incio!  Times 

■|  ..nmio.  Nipissiiig  vlmcs  '  v 
Ltd..  ■.'.)iorls  foi  the  .'oa" 
iuc.’me  cariied  t.i  stiip’ii 

of  4t.j*.lCI.  equal  to  :'.Sc  a  .hare,  sioek  is  revealed  by  Hovvn.v  Gold 
Income  was  derived  wlioliv  from  Alines  \n  the  annual  repovi  submit- 
(iividcml.s  received  from  .\‘  pissing  ted  to  shareholders  for  the  year 
Miring  <'r..  and  loiallrd  j;.l7i1.00n.  ended  Dec.  .31.  193.5.  This  compare.s 
irclndiiiE  ihc  di.Tdend  vecei  .cd  vvitd  net  profit  of  $44ti.432  eoual  to 
Jail.  t'd.  ifKli,  of  .43^0.000.  Kxpense?  S.9  cents  per  share  in  19:'.4  and 
totalled  .411.531*.  leaving  net  a.s  $15.5.277  or  3.1  cenls  a  sliarc  in 

i-liown  -ibove.  I'he  surplu.a  acroun'.  1933.  Total  revenue  for  193.5 
after  p-ovidmg  for  .41,205  ileficit  as  ainounfcd  to  $1,328,120.  a  deervase; 

.St  .Ian.  1.  1935.  and  payments  of  I  of  4273,457  over  1931.  While  mine ' 
il.'O.Oiifi  !o  piiijreholder.s  m  divi- '  expenditures  totalled  .4769, -18d:  ad  ' 

flend.-i.  loft  surplus  carried  forward  idministrativc  and  general  expenses 
as  tii  Dec.  31.  of  $7,259.  $75,180  and  .439.172  re.-’erv  e  for  | 

.X'iliissing  Mining  t  o  I9:',.’,  fuf.fii  provincial  and  Doniiiiion  taxes.  Irav- 
"va"  .4606.922.  Sales  totalled  .4969.-  ing  operating  pri'fit  of  $143,981. 

6VT.  to  which  is  added  itiv f ntorics  After  deducting  $135,705  for  depre- 
H--  at  Dec.  31.  1935.  of  $9’', 045  or  ciation.  and  ■49-H.:’93  as  developmeni  | 
total  of  $1,068,732.  .\fter  deducting  and  pre-operating  expenses  written' 
inventorie.s  at  the  beginning  of  the  Off  at  20c  per  ton  treated  net  profit 
year  of  $536,614  and  adding  recov-  amounted  to  $211,282  as  above.  I 
cries  on  leasers  ore  of  $13,837.  op-  During  the  yea"  1fi2.22fi  ions  of 
erating  revenue  is  shown  a*  $513.-  ore  were  milled  from  winch  w.is 

945.  from  which  is  deducted  expen-  recovered  bullion  lo  ilie  value  of. 
ses  at  (iobalt  and  .New  5'oik  of  $1,319, 76*.  f  o.sts  per  Ion  of  ore 

$115,936.  leaving  operating  profit  mined  and  milled  have  been  t  educed 

at  $439,008  Other  income  amount-  from  $1.83  per  ion  to  .41.74  per  ton. 

,  ed  to  $176,9113.  bringing  surplus  for  Improvement  in  the  milling  prac- ’ 
the  year  to  $606,922  a®  shown  above.  ti,-p  resulted  in  i educed  toiling  loss  i  of 
I  .After  deducting  dividends  paid  and  from  35  cents  to  20  l  ents  per  ton.  •  l.t 
.other  write  offs,  surplus  as  at  Dec.  Re.-oveiy  auiounffo  lo  92.1 

compared  with  90.3',  in  193-1 
I’raser  D.  Reid,  geneial  nianagei 


DIAMOND  DRILLING 

within  the  n<"xt  (ew  dayn.  drillinf  will 
commence  at  fhf  Ea*t  Porcupine  pro 
irarly  of 

Porcupine-Watborn 
Gold  Mines,  Limited 

located  immediate!  V  bclween  Norand.t- 
optioned  Pore.  Creek  and  Y^eef  Gold, 
the  McIntyre  option. 

Prvsinl  Ofhrin'j 

30  c  Per  Sha  e 

rc  ;it  fioiu  y 


Spct  ial  Bulhrin  on  Request. 

G.D.  MARTIN*  CO. 


330  Bay  .Si. 


To  I  r  t$  I  n , 

=-■1  ■ 


REPORT  PROGRESS  OUTLOOK  OBSCURE 
ALGOMA  MINING  WAITE  REOPENING 

Cash  and  Asset  Position  Built  President  J.  Y.  Murdoch  Says 


Up  and  Holdings 
Increased 


atins  company. 


BRALORNE  OUTPUT 
IN  MARCH  HIGHER,  jij£^  POR 

BOUSQUET  GOLD 


Valued  at  $154,035  a*  Against' 
$123,270  in  Month  of  | 
February  j 


leioiito  niir,.vii  Thr  I  in.iitLi„l  Tinif. 
I'lirfiiitii,  .s.  robin,  I'rcsident 
Algoiiia  'lining  <(•  riniiiic,-  ('oi-|i. 
i..  in  a  |irogre.s,-i  repnri  to  .-bare 
-  j  holdc"s.  stales  that  since  forw  ard inc- 

31.  1935.  iotallcd  $2,578.13-1. 

Opfationj  al  the  Deattie  Mine 
resulted  in  gross  profit  of  $,)12.990  in  his  report,  staie.s  Ihal  Ic-okou  ore  !  ing  up  the  i-ash  and  a.«-ej>,  posiiion 
and  net  profit  of  $-394.9(1'''.  In  the  re.servts  at  Dec.  31.  1935.  aTuouiUed  .  .Is  a  ic-nit  of  tlic  foiin.-tlion  of  .Iclli- 
.'liehigan  oil  fields  cperai  o.is  eon-  to  4G6.958  tons,  a®  compared  with  ■ '-no  ron -^olbiatrd  (told  Alines,  whicii 
tinued  satisfactory  and  during  the  3('1.99i''  ton®  the  previous  vea".  The  look  over  part  of  the  White  Horse 
vear  $131,280  in  dividends  from  lh:s  unbroken  reserves  anmunt  to  1.267.-  pcopeii.v  .Vlgoina  Atniiug  rei-eived  a 
source  were  paid  Nipi^singV  oner-  .30,1  ions  against  1.853.000  iocs  ti  dividend  of  159.fi0ii  share 

'eai  ago.  fn  addition  ihere  is  a  ;  coe  < 'on.-oluiaied  siov-K  tiom  ilie 
oos.sible  185.000  tons  of  ore  in  place  Wliiie  Horse  i'om]>any.  I  he  laiter 
indieated  in  the  1  175-ft.  level  west  eoiiipanv  lev-entiv  ;i(itnii-ed  iille  to 
block,  and  I'lO.OOO  fous  of  ore  that  tho  Mtken  gronii  iif  6  claims  adjoin 
will  in  all  probability  be  recovered  in-'  its  liohlings  on  the  wes;  in  the 
from  the  permaueir  pillar-.  Tiie  Lillie  Long  Ian-  area  and  .Mgoma 
total  positive  ore.  and  ore  indicated  has  ai  qinicd  an  oinioii  mi  conirol  ic. 


Base  Metal  Prices  Do  Not 
Justify  Foreca.st 

Toronto  Rnrr-aii  Th»  Foionciol  Tim.. 

I  oronio.  I  hough  the  (  onipany 
was  a  little  cl-,s('r  to  getting  into 
prortnclion  than  at  the  previou.s  an- 


ibe  annual  report,  the  comi'any  has  ’’tial  meeting,  sa  ,1  .lames  V,  Atm. 
iiitidc  ;uh'-tantial  itrogress  in  build-  'iocb.  president  of  M'auc  . A  millet 

.Mines.  Limited,  at  the  annual  meet¬ 
ing  o;i  .April  .Xtb.  loeseni  prices  of 
copper  ami  .  im  do  noi.  in  the  opin 
ion  of  diK-ciors,  vvairani  immediate 

or  lelli-  I'roduclion  \or  did 

tiiey  wairant  a  t-ireea-t  a-  10  vvlien 
-such  will  laiif  place 

1  upper  and  zinc  pi-u-os  have  .shown 
some  improvement  in  tlie  pa.-t  vea' 
he  pointed  out.  and  he  was  liopefnl 
of  ii  filMhei-  iiii))i-civ ement.  "There 
has  been  talk  of  a  meretene  cp  T-'n<- 


BuHiod  pioducfiou  ai  Bralorne 
'.Mines  during  tile  month  of.  .March 
amounted  to  4,401  ounces  gold  vai 


^CC.:-llC>t-  CMC.  IICIU  M/C  ITCCClC-ail-O  .I'MCCllCU  U  CC'tl'Ml  MIC  C.  j,.  .  .f  ,I 

as  possible,  amounts  to  2.009.450  the  white  Horse  Gold  Mines,  rin-ni-  ^  *'*'  to  <i 

the  tormation  of  a  new  zim 
cartel."  Mr.  .'rurdodi  stated,  andihi-i 


tons,  with  M  gold  content  of  between  eial  arrangements  liave  been  c-c.ui- 


Company  Expats  lO_  be  Pro-  J3.00  and  $3.50  a  ton  ai  the  current  pleied  by  Algcmia  Mining  for  plac  in,,  j,  1  •  ., 

a  dianioiicl  drill  on  the  property  and 

Ml  considering  resuming  prod  11 


Toronto  Bureau  The  Fhiancidl  1'imes 
Toronto.— -Current  a.sscts  of  $28,- 1  Contact.  Howev  Gold.  .1.  At.  Con- 1  ned  at  approxiinatciy  .'1.54.03.5.  This 
131,  of  which  -$2,956  i-s  cash  and  and  Cuiiadjan  dc- I  ourput  of  3.522  o^s. 


ducing  Witbin  Two 
Months 


'■ear  s  j 


V25.00tl  demand  loan  (secured),  i  S'iJan  ’  Td'' Arorr^^KirXid'^^^^^^  "’t'  nionth  i  sume  of  roAeiit  events  and  a  t 

c-.insf  ci.rrenf  li-.hil,i ins  of  $4  640  i  ^  Of  February  vvbeii  weather  r-ondi •  of  Bousquet  Gold  Mines  Lid.,  in  a 

*  ^  leispertnelj.  Gii  ,  fjons  advcj‘5Cl>  affected  unlliiip:  op- i  vey  of  the  immediate  future  of 

IS  shown  in  the  annual  report  ot  .  Gold,  after  earlier  strength,  lost  4  Tonnage  treated  during  mine,  slates  that  following  the  w 


Toronto  Bureau  Tho  Financial  TimiA 

1  oronfo— l.ionel  Brooke,  presiden 
sume  of  roAeiit,  events  and  a  sur- 


Wells  Lon,glac  Alines  tor  the  period  Rreston  Fast  Dome  along  'v'th  month  of  Alan  h  was  11  CG2  tons, 

i  Paymaster.  Dniega.  ATcA  ittic-Ora- , 
ham  and  Parkliill  declined  small , 


llm 

ith- 


pricc.  Approximately  four 
ore  reserve.®  are  indicated. 

PeTelopnient  Work  Incondusiie 
The  e.ast  drift  on  the  1.175-i''t.  level 
was  e.xlcndv'd  1.042  ft.  east  of  the 
shaft,  in  an  attempt  to  establish 
the  downward  extension  of  the  nar¬ 
row  orc'nody  cneounlered  in  ihe 
I.OoO-fi.  level  east  drift.  Diamond 
drilling  indicated  the  presence  of  a 


troin  .Iiiue.  1934.  to  December 
193.5.  Total  expenditures  on  the  i 


cull-,.  I  drawal  of  Anglo-Huron'an  in  .June.  ,  ,  ,  ,  ,  .  , 

as  compared  with  lo,727  in  Fcbru-!l935.  from  further  financing,  funds  of  short  lenses  Of  mineral- 

ary  and  14.170  tons  in  .lanuary.  I  were  raised  and  expended  on  the  ex-  ‘ <vf  wh.ch  were  of 


l.ouglac  claims  amount  to  .$73,061  i  /lold  aPP^a-^^  !  burins  'the  first  quarter  of  the  I  ploration  of  the  diabase  vein  on  the 

iiud  on  the  Stugee  claims  $19,137.  of '  current  year  output  was  approsim- ■  450  ft.  level.  Approximately  25h  feet  J ^ 

- - -  - - a’  :  ately  $441,815  from  the  milling  o' ■  of  drifting  was  done  on  this  occur- 1  ^nven  to  a  point  o4a  feet  west  of  the 

•  ’  38,959  tons  of  ore.  an  average  of  rence  Results  were  inconclusive  sysfemaiically 


'he  3.000.000  sliarc  autliorlzed  capi- 
lal,  2.200.000  fcbarcs  are.  itisued. 

.\.  J.  I'clton.  president,  in  his  rc- 
fcort,  lo  shareholders,  states  that 
.-incc  the  inception  of  the  eompauy 
III  .lime.  193-1.  to  December  31,1935. 
cliarnoud  drilling  and  ollici  surface 
work  was  carried  out  on  the  Long 
1  ae  claims.  Results  obtained  from 
cirilling  were  inconclusive  but  some 
iilerscction.s  in  the  core  were  good. 
,\o  leiigtl)  could  be  proven  up.  and 
clue  to  Ihi.s  tact,  a  shaft  La^i  not 
iicen  pui  down. 

riie  best  results  the  company  ob¬ 
tained  were  close  to  tbo  east  bound¬ 
ary  of  the  property,  and  it  is  now 
proposed  to  merge  the  property  vv ith 


making  its  appearance 
McAIiliun.  licbel  Oro. 
frown.  St.  .Anthony, 


Stadaeona. 


$11.35  per  ton. 


av  e-rage 
Comparative,  tif 


-  .  from  a  commercial  ore  consideration  ,  diamond  diilled  to  establish  'the 


it  is  the  imention  to  pm  down  soiiif-  ..  . 

long  holes  aeross  (ho  folded  and  'J^sideiif  .Murdoch  stair.--,  con 

s'lieared  stnictuie.  SKloriition  must  hr  given  to  Hie  ok- 

In  addition  to  the  above  develop-  d9P"-s'Hons  of  both  the  AA'aite  and 
merits.  .Algoma  lias  obtained,  on  fav-  -''n't'et  properties.  On  the  Waite 
orabic  terms  an  ’merest  in  Ore-  Property  there  aie  ivvo  di.siinci  oir 
inond  (ioid  Alines,  whose  properly  Positions,  one  containing  coppoi . 
lies  on  the  same  structure  some  25  P''*'"  silver  wnii  ppgiipjpjp 
miles  to  the  west.  Shaft  sinking  is  *  .“'.J.  ’99  containiiis  zinc  with 

being  stiirted  on  the  Oremond  pro-  ’’PPMP'Pm  quantity  of  copper,  while 
perty  and  two  levels  will  be  cstah-  ""  Hie  Amulel  section  the  tonnage 
lished  and  opened  up.  Algoma  also  P'9senil,v  Know  n  eoniains  copper 
has  obtained  an  inleresi  in  the  Kl-  •  mid  silver.  I  lie  zinc  orc- 

nios  Gold  Alines  recently  formed  to  9”  m)9  AA  aite  property  would 

t-onsolidate  the  Longlac.  I^agoon  ^‘1’  -'  ’9  profitable  at  nnieh  higher 

Gold  Mines.  Mosher  Long  Lac  and  ^'.',“9  Pr'f'^  than  ai  present,  and 
the  Flli.s  claims.  'The  new  consoli-  " '”'9  •^’9i  e  are  sections  ot  the  AVaitc 


450  ft.  level.  ,  , ,  ,, 

Withdrawal  of  Aeglo-Huronian  sppJPs  as  probable  ore.  Mr. 

of  additiomal  '^9  was  sunk  2.1  ft. 

below  :hc  1.31.A  haolsgc  level.  A 


.\nkerite  was  a  strong  spot  among 
secondary  gold  issues,  and  the  stock 
■sold  up  30  points  on  the  week.  Pic-  - 
kic  Crow  and  Siscoe  advanced  10 
each  v*'hi1e,  AleAA'atters  was  3  high-  j 
er.  The  annual  report  of  the  com-  j 
pany  sliowed  earning.®  equal  to  15. 
cents  a  share.  San  Antonio  w.as  2 
points  firmer.  Little  lying  t.ac  and  ^ 

Sylvainte  declined  lo  and  1 1  ’’csP^c- ,  annotineemcnr  that  -^fter  man.v  negotiations,  a  deal  ] 

Mvely.  while  Beattie  (,oId  and  Ala-  jjralornc  has  acquired  from  .1  At  was  consummated  in  December.  ; 


Ton.' 

Keco$‘^r$ 

V.itcie 

Mill'd 

Ounc^.^ 

At  $-11 

Jhji  .  . 

1  4.1  70 

4.700 

$Io4.iOP 

Frb  ,  , 

10.727 

123,270 

March  . 

14  06/ 

4.40  t 

134.033 

Tot.  ! 

qii 

38 

IJ.b.M 

$441,813 

Tot.  l.«t 

qtr 

)3.1'.8 

I  I.9SI 

$418,283 

dation.  on  completion,  will  form  a 
tained  justified  including  this  west  j  block  of  79  claims  ad  joining  tli" 
block  of  18-5, 000  tons  in  the  ore  re-  Little  Tying  I..'ic  mine  on  the  south. 


le  the  raieing 
moDOj’  difficult  and  the  mine  was 
closed  down  as  a  consequence.  T'p 


tation  was  cut  at  1«5tl0  ft. 


neirt  i  mid  plans  are  in  hand  for  Hie  sink 
iiig  of  a  s'liaft  to  open  up  under 
ground  the  veins  eneouniered  in  dia- 
and  the  i  niond  drilling. 


I.isting  7.000  addiiional  Bralorne  ed  out  21.000  tons  of  $18.50  ore.  or 
shares  on  the  A'ancouver  Stock  Kx-  approximately  $385,099. 


eas.sa  eased  5  each.  Coniaiirum  and 
Premier  dipped  small  fractions 
Amon 


as  Dome, 
were  fractionally 


'I'eclc- 


rs  will  be  ask  "  '  '-  •t-Harg,  caves  held  fractions  are  held.  Mr.  'Tavln 

or.s  10  dispo.se  I  lii'ov.ous  weeks  pajments  teportedly 

,in,l  vm  .  -  liralorne  was  traded  H<  ,  Mnc  ,$1P.(IOP  from  ll,e 


temafic  diamond  drilling  over  a 
length  on  the  strike  of  77')  feet. 
This  work  disclosed  a  mineralized  ' 
section  six  feet  wide  and  300  ft.  | 

Hue 
ho'vp  ,  er  , 
’The 

ally 

shares  to  'Mr.  Taylor  on  the  option  ’  diamond  drilling  done  to  teist  thor-  l'■9nl  ’■'1^,,"°';'',“""'’ 
under  which  the  A'jdrev  and  Lagle  i  oughlv  the  po.ssibilities  of  tho  mine  ^le  J.  a)  p  'ntinp.  ..uif,  r.  p  os- 

■  -  Vavlor  is  to'ai  depth.  Mr.  Webster  agreed  ,o  ';9cting  and  a  Immed  amounr  of 

■  '  ®  diamond  drilling  from  surfai-e  was 


Bralorne  has  acquired  from  .1.  .u.  -  -  -  ho, in-  an  ann.nvma, 

Taylor  two  fractional  claim.--,  ad-  1935.  wMh  George  B.  AVebsler.  T  J’’’" 

i.o  . . .  .,.,o  I  were  to  be  provided  to  bring  Hie  ^’9'  ‘'’9 


lotaS 

1  ling  .$40.(100  from  Hie  proceeds  of  ore 
j  milled  from  the  gi'outid  vvhicli  he  is 
j  selling  to  the  eompauy,  E.\acl  dc- 
1  tails  of  the  deal,  it  is  expected,  will 
be  made  knc>wn  in  the  torthcoming 
Bralorne  annual  repoif.  Bralorne 
now  has  1, 217,000  share.®  oqtsiand 
ing. 


advance  ibe  tompan.v  tho  necessary  ,  ,  .  , 

funds  to  he  repa'd  to  him  without  <lon9  during  the  year,  resulting  in  no 
inleresi  out  of  production.  Tt  rievelopments  of  amponance.  Dur- 


Hiat  of  AlagTiet  Like  Gold  Alincb. .  '"’;‘'''listed  golds.  McIntyre  events,  since  ”it*^is  lILwn  j  property  into  prodiiclion  at  the 

I.r.d.  Tliis  is  to  he  considered  at  a  !  ^  J  "ii  "•  n  i  r  «h!!rn  '  n'^'orne  has  paid  a  block  of  it.®  !  of  aO  tons  daily,  and  sufficient  deep  i  ,7,*;  ir'- 

special  meeting  to  be  held  follow-  Dome,  Hollinger  .ind  I^aKe  Shore ,  '  Pinmond  di-illinfr  done  to  tivtl  thor-  fiom  .1.  w  o/ 1.  done  mi  t.ii.-  k 

iiig  the  annual  inerting  on  .April  1-5 
.'it  10  a.m.  Shareholders 
ed  to  authorize  director.® 

<1!  all  the  Long  laie  claims  and  $20,-  i--  -p 

900  in  casli  to  tho  new  company  to  J  ^ 
be  formed  with  3.('00.000  share  capi- '  Base  .Melal 

Ml  for  750.900  shares,  if  sharehold¬ 
ers  of  Alagnei  f.tike  Gold  Alines  ap¬ 
prove  of  the  disposal  of  their  t>onir 
i.ac  properly  mid  .$10,000  cash  for 
750,900  shares  m  ilie  new  conipanv. 
ir  this  IS  aiuiiovcd  Hie  company  will 
.siirrcndei  n,-  charier  and  the  ns- 
.-ets  of  the  company  will  he  dielrib- 
iited  Ivy  wa.v  nf  dividends  or  bonu.s. 


Report  Good  Progress 

East  Malartic  Mines 


North  Shores  Increases 

Production  Rate  At  Mil! 

loroiito  Bui^ati  Th^  Financial  llmeR 
Toronto.  Produciion  ai  .Noiih 
shores  Gold  Aimes.  Sclireiber  area. 
Ontario,  lor  the  fir.'^i  three  mouths 
tif  the  current  year  totalled  $10,i;7.>. 
which,  resulted  in  a  fair  profit  over 
all  expenditures,  according  lo  H.  A. 

I  non,  secretary  of  tlie  company.  Out¬ 
put  was  olitained  froin  a  single  .shift 
opcralion  with  average  daily  t.oii- , 
tiage  of  approximately  eight  ton.s. 


.'Mronger 

1,'ndc!  the  !eadeishii>  of  Noranda. 
vvhieh  advanced  to  a  new  high  of 
.51-4, .  liasc  metal  sliares  oisplayed 
strengfti  with  tiading  on  a  fairlv 
heav;.  seale,  Hudson  Ba;-  tidvaneed 
I',  iioiuis  on  liio  week,  while  Sher- 
ritt  Gordon  moved  ui>  6  poiuls. 

\A  aile-Ainulet  and  Base  .Metals  were 
about  3  points  higher.  Falconbridge 
N'it-kel  dev-linc'J  20  points  on  fan  ■“ 

luniovei.  and  .Alderniac-  along  vviili  lomnio.  1  P  Noriie.  vit-e- 
Mand.v  diiqird  fiaciionallv.  Silvers  prcsidetii  of  Fast  Alalartic  Altnes.  in 
\v(-ic  in  ogiilarl.v  lovvei  witli  Hie  a  jirogress  reporl  covering  opera- 
cv(-i  |itioii  of  Nipissmg  which  advan-  fioii.s  for  the  period  of  ATarch  1st  to 
I  ed  20  point-  B.  K.  .A  R.  wa.s  u|t  15Hi  slates  that  work  on  the  No.  I 
1  and  I’e'er.-on  (  onalt  advanced  a  shaft  is  nrog.re.ssing.  Fxcavation  to 
fi  act  ion.  t  -ai  He  I  rciliew  e.v  and  LI-  a  dotdli  of  2.5  feet  has  been  coniplet- 
vlmado  l"M  •>  and  .,  jioiuis  ■■espec-  ed  anil  placing  of  .1  coiicveie  collar 
tivel.v  wliilc  AA'fiiie  Lagle  was  is  iindet  way. 

lasiei.  No.  ‘J  .shaft  was  couMnued  in  hed- 

In  Hie  nnscellarieoii.s  grou[i,  Cobjo  mek  to  a  depth  of  35  feel.  .A  con- 
fohl  to  a  new  low  foi  the  vear  at  Crete  collar  has  now  been  placed 
13.  w  hile  Read  Atithier  and  North- !  and  it  is  expected  that  Ihe  shaft 
cm  ca'iada  Mining  t’ovp.  c'iialked  i  vv  ill  be  sunk  in  ore  to  a  depth  of 
up  new  highs.  .Anglo-Huiuril.in  ad-  300  feel.  This  sli.-ifi  is  located  near 


Good  Results  1st  Month 

Perron  Gold  Production  l9nd 

Biillii'ii  iiroduf-i ion  frmii  the  I'er- 
i-nii  tjold  Mine  for  ihr  month  of 
\T.irv-n  amounted  to  $32. 909  aecerd- 
i;ir  lo  an  official  vepori  iccei.cd 
Hum  .1.  P.  Nome,  General  Manager 
iif  till-  mine.  Mr.  N'orrle  fni-iho:-  rp 
liurted  ihar  '.m  Api-,1  Jnl.  iiullion  lo 
ii.c  amount  of  $22.00"  which  i.-i  pari 
of  the  .'larch  iirodiieiion.  was  sliip- 
pi’d  to  the  Mint,  and  a  brick  of 
similar  value  "ill  be  -nipped  on 
April  15ih  This  j,s  considered  an 


and  prohahlv  the  .Amiilrt  properties 
which  miglit  show  ,i  profit  ir  would 
not  pav  In  o|>rii  up  the  properi.v 
w  itli  the  idea  of  doing  selective  min¬ 
ing  Such  polif'  would  re.stilt  m 
higliet  costs  than  would  tipiily  ii 
Hic  average  grade  of  ore  w  .>ie  hein  . 
taken  and  vvimld  make  fui  highe 
costs  of  mining  the  lower  gr.ide  n  r 
In  additir-n  rvptu"at  ion  wi.-'t,  lo  cv 
tin-  known  oK-liodies  i-  lus" 
fied  and  sliotild  he  f-ari  'oil  on  n  lu-n 
operai'-'ti:’  tuT  resinned 


PLAN  TOWNSITE  AT 
NEW  GOLDFIELDS 


esumated  lhat  tho  total  advances  '.vas  conmience^^  exr 011001’' ac-lnev enieni 

_ _ _ .  _.o,  wbie  1  .shnnld  reach  ihe  2.909-ft.  '-'"'o"'  av  no  v '  iiu  10 


ncces.sary  under  ibu  agreement  will 
he  In  the  neighborhood  of  $50,090, 
For  doing  this  he  i.®  1.0  teeeive  eoin- 
pensaHon  to  the  c.xteii!  of  50.009 
freasiir.v  shares. 

The  work  of  assembling  niaeliio- 
ery  and  equipment  wa.®  -started  the 
fir.st  of  the  .vear  and  eonstriietion 
eonimenc-ed.  It  i®  expected  that 
BonsqiiPt  w  II  be  in  production  with¬ 
in  ivvo  month.®. 

Report  Greene  Stabell 

Encounters  High  Grade 

'leionlo  Bui«Ati  Tb«  Fhiancial  Aini»« 

Toronto.  AA'liile  official  eonfir- 
mation  is  lack  ing  at  present,  Greene 
Stabell  Aline®,  atcoiding  to  wire  ad¬ 
vices  from  Noranda.  has  eneount- 
ered  lii.gh  grade  ore  in  Hie  east  drift 
on  Hie  400-ft.  lev  el. 

Tliis  ore  IS  repot  led  having  been 


which  should  reach  Hie  2.900-ft 
level  m  1936  when  this  horizon  will 
he  tltoriiughly  explored. 

The  easli  position  of  the  company 
lias  shown  a  substantial  increase 
over  ir,34  ,  nvrenr  .issei®  at 

Dee  31,  19;;, 5  totals  $569.80').  of 

which  $'89,739  i®  ca.sh.  a-gainst  i-nr- | 
reni  I  .ibilil  les  of  $76,589.  c  nri-eti: 
asseis  at  the  end  of  193-t  amounted 
to  $322. '129.  of  wh'ch  '224.423  was 
I  as'ii.  Surplus  earnecl  forvvaid  at 
Dec-  •;!  193-1  totalled  $64,366,  lo 

which  s  added  profit  of  $211  282  'or 
the  vcai  b;inging  ho  loial  to  $275. 
649  After  deduction  of  $2,50. Onii  as 
dividend®  paid,  siirplu.s  at  Dee  31. 
1935  tola’s  $25.6-19.  j 


fill 


new 


mill  of  T’errnn's  i--ip!U-il> .  f>ir  the 
firs'  inoiilh  of  opera; ion, 

T!ie  c.'auidc'  i>lpni  which  "ent 
into  cqieratioii  ov  M.areii  12th  will 
no:  he  elcaiieq  tip  iiulil  .Api'I  '5111. 
icncl  Hie  Ataieh  production  t.giires 
!  .T  e  jip.T  t  I'roiii  the  a hsori'' ion  in 
OMl’licie  sol'llioliv  and  1  hi  oq  gl'.vn' 
the  plum 


Krtoc  I  Blir^act  I  tip  Fin.oil-1,1]  limr' 
Ri'gma.  - -.''Ur' ev  of  a  lown-ne  .c : 
loildfielcis  on  Lake  .Alhaba  k  i  w  il! 
he  undevt.skcn  as  soon  as  the  .-p'-  n  - 
hieak-iip  occur.--.  Hon  "  .  F,  Ken. 
niini.sie:-  of  naiinal  rc,-,,inic-- 
c-hi  red 

I'enclin  ;  Hi  -  n  1  v  •  '  no-  u  c-.-  a  •  ' 
h.-in-i  po-'.ed  in  Hie  .n  ri'a  vvaiiiiii- 
lesaUiits  not  lu  c-c-c'  I'c'iina iieii !  o- 
.senu-perinaneiii  hinhiiiig.®  until. -ucli 
lill-e  a  Hic-  Mirvev  ha-  l.cc-ii  made. 


The  mil!  :s  oiieraiing  -siii  i.-'ai-;oril,v  ’"dale  11,  loiildnig  pei  niiis  h..iv  c  been 


New  Road  May  Open  Up 
A  Mineral  Area  In  N.B. 


•at  a  dici!,'  lonnage  of  12'’.  Ion,®,  v,  hic-n 
figir'C  ii  'S  expet-led  w  ill  he  .sliorllv 
ini  "eased  Indie  aied  'ciovei  v  i- 
98  e, 

I  I.SITX.  (  I  (  IIIBOK.  VM  \l 

Toi'ont/*.  --  Having  comidied  with 
full  listin.g  rccniiK-iiieni.-i  ot  the  i  v 
routo  Stock  I.xchang 
to  t’st  the  sliares  of 
I  hibougama-i  Goldfields  Limit eii  1 


licit  hv  Hie  depa  rtiiiCP  I 's  i'e))i  i 
sciitalivc.-  Ill  Goldfields  .<inl  nieii 
arc  now  ai  viork  i-li-arm.g  awav  Ho- 
.siie.-  and  preparing  to  l.iv  ihe  fonn 
ilations  for  huilding.s. 

I  lift  eiill.v  In  Hip  wav  of  peiiiian 
ent  c  oils!  vnc  iion  1.®  10  he  found  m 
itie  fae;  that  until  the  survey  ofil-,, 
application  aie.i  is  made,  ir  will  he  ilitficuli  .0 
onsi'liilaien  know  w  het  e  to  place  the  town 
Aluc  li  w  ill  depend  upon  Hie  develop 


Ihe  mill  I.®  iiovv  liandlinc  around  ui'viim'ed  .  iioiius  vvlule  Algoma  .gain  the  eenlial  purr  of  Ihe  No.  t  orehody 
tons  dailv  and  11  Is  r.xjtec-led  that  it  9d  •*■4  Mining  <  orp  and  Lake  Ala- 1  "•liteli  has  been  developed  1),'  diu- 

■vill  he  operating  on  a  basis  of  two  I  con  ciip).eii  fiac-tioiis  aii'i  \  ent iire.s  '  inond  drilling  fot  a  length  nf  859 

.-litfrs  per  day  in  tlie  ne.ir  ftiriire.  !  "tis  6  point.;  easier  Suclhnrv  Ba;  in  I  feel  and  with  a  fiirHiri  499  fi,  indie- 

It.  is  hcqvecl  that  h\  Ihe  end  ot  the' held  firm  lated  on  surfaee.  It  is  exiioe'ocl  ihn; 

mouth  the  ecmipaiiv  will  be  m  it  post-  I  exus-t  utiacliati  wa.®  a  proniinent  sinking  in  both  shafr«  will  he  stait- 
iion  to  .step  11"'  mill  up  i.>  !,)  ions  feature  in  the  oil  and  gas  .sec-rion, 
dailv.  land  rhe  r-foek  sedd  to  a  new  iieak 

Sinking  of  Hie  winze  from  ihe  of  S4.90  "ii  leports  of  Hie  bi-iuging 

second  level  adit,  on  the  east  side  of  the  78tli  well  of  the  c-ornpauy  in  eeeded  wi'li  and  the  siib-slnl  ion  vvil' 

of  The  hill,  has  feac-hecl  a  depth  of  the  l-iasi  Texas  fieUI  Homestead  be  reariv  before  )iow  e  •  from  the 

72  feel  below  that  horizon  and  is  in  .  was  aisu  siMuigei  and  .1  iiei  gain  of  ,  .Noit!iern  Quehec  T’ower  I'ompanv  is 

ore  averaging  $30  per  ton.  Officdals  6',;.  (loint.-  was  made  on  ilii'  week.  '  Hirned  on.  wiTir-n  was  sc-hedulPd  for 

pliui  lo  cut  a  station  at  a  depllt  of  ,  Chemical  Re.  euich  auvatii-ed  IS  Alaic-li  2Sfli. 

too  feet  wliere  drifting  will  be  car- j  while  Nordon  and  I  'algarv  .(  Ld  ,  - — 

l  ied  out  east  and  west  on  llie  vein,  '  nionloii  moved  up  2  eac  h.  veme 


ed  sboitly. 

( 'onsl rtic'i ion  wi-u  k  and  winng  1 
the  elec-tric.  suh-stalion  was  |iri 


M»rjtime  Bureau  Ihe  Finencial  Timee 
Saint  lohn,  N.B.  I'ossibilities  of 
eneountered  in  a  stron.g  sheared  mineixil  developmenrs  In  the  ne.v 
zone  and  riin.®  ovc;  a'a  ounce  in  area  which  will  Ice  opened  when  rhe 
gold  While  only  thtce  rounds  have  propo.sed  road  from  Plaster  Rock  to 
been  taken  out  Hie  ote  Miiiinued  Renoiis,  ait-nss  (  entral  Ne.vv  Bnins- ^f  $1 
lo  loivk  strong  mid  ihe  general  be-;v»ick.  i.®  constructed,  are  seen  hv 
hef  is  that  this  will  assume  impor- i  ppipi,  Hanson,  depiiiy  land  surve.v- 
Hinte  I  ,,r  -iviio  has  just  letui  iied  fioni  ihat 

Ben  Budgeon  directoj'  of  mining  disiiic-t. 
for  the  company,  i®  on  the  property  m,.  ihinson,  a  member  of  ihe 

parly  who  made  the  surve.v  for  tip; 
road,  said  tie  found  evid'-iu-r  of 
mineral  deposii.i  heivvcen  Recisir.tie 
.'fountain  anu  Fowler  Afouni.iin. 
vvlien  .  oinpHSoes  '.  at  ied  .c...  uiuc-n  is 
10  dt'g.  ees.  'Tiial  pfl'H'-'ilaf  see  In  11 
of  the  province,  which  i.®  Hie  Iii.ghesi 
above  sen  level,  ha®  never  been 


been  aiiprovcpl  and  the  Stuck  will  oe  luenr  lliai  takes  place  in  Hie  field 
c-HlIed  f'lr  iradiiig  uii  Ihe  inniug  Nui  i-,' e.s  to  be  posted  in  rhe  area 
section  Apnl  9  1  ode  ahbrev  tiiliun  ''-HI  draw  attention  to  the  fact  lliai 

will  be  I'l'i'  tiny  hiiildiiig  consuuc’iiou  may  have 

'  onaolitlaled  '  hibougamau  Goni  '<>  be  moved  atlei-  the  townsitr  k 
fieids  IS  <-apitaItzpci  at  J.OOii.en"  set  up.  Rr.ulenis  will  be  recniired 
liar  value  of  whicii  i"  eiHier  rcni  ui  purcha.-e  loLs  Ir 
699  OOo  were  ..ssncii  to  t  hibougauia'i  |  the  sue.  ".''quatier- "  will  have  itv 
I’rospoc-iors  un  Alaivli  21.  while  1,-!  legal  claim  !o  anv  piopenv  hv  vn 
l'*!i.99.5  lire  Imld  in  pool  '"9  "f  Hieir  occupation. 


and  upon  his  reliira  la'er  ihi-'  week 
full  iiifiinii:'’ ion  .if  devtli'i -men; 
vvci!  k  will  t'p  available. 

Wayside  Announce.s  Sale  of  ^ 
Additional  Treasury  Shares 


Il  is  lu-oivised  to  carry  Ihe  winze  ,  and  Oil  ftelec-i  ions  lemainrd  sieadv  i  '' ,,  '  9'ic<’'"'9i .  Wayside  fousolid-  examnu'd  thoiouglily  tor  miiieials. 

down  10  a  depth  of  3-50  feet,  at  vvliieh  j  Boy.ai|(p  lost  I',  and  Otgi  sold  cvff  March  Output  $26,465  aied  Gold  Aline.®,  Lid.,  .annonnees  the  and  if  a  1hormi.gh  and  sysiemap 

horizon  an  adit  level  will  lie  driven  |  slightly.  -  sale  of  J50.000  treasury  shares  at  nmiPial  .-urvey  weme  made  of  the 

1.60"  feet  eastward  direct  to  Hie  j  Toronto  Bnre-au  Th»  FitiancDi  Time**  ‘iG’gc  net  to  the  tiea.suf'.  ;  area  ir  was  quite  likely  H-at  vvorili- 

cire  bill  at  tlie  mill.  Ore  for  the  j  vv[||{  |  |  BK|  \lf$  FKOBl'C  1  H)\  'Torc.mto.- -Marcii  prnduetioii  at  Vi-i  I'he  management  exjdain®  ihai  '  vvliile  ore  deposits  would  he  lonmi.  , 
mill  during  the  past  winter  monllis  |  '  ‘  dette  Gold  Mines  is  otfieially  re- '  severe,  weather  coudiiious  last  win-  M''.  Hanson  thutishl. 

has  been  hanlcci  Ity  Irnc  k  against  ;  Aaticouvc-i  -  Ovviug  lu  the'  ah- 1  poi-teil  .ai  $26,465  from  !tSS  ton.®  ■.if '  ter  (lur  production  hcdiind  schedule,  Severtcl  pirr-es  of  ore  contaimng  '• 
.vdverse  eondition.s.  and  completion  of  -  some  "f  A  Sutton  sciiei.iiv  ot  1  oi-e  nulled,  with  ave-age  'slue  o'  and  fh.nt  the  sale  of  ireastirv  shares  high  t.ci  ceri'age  of  gold  and  sHvi" 
he  'vinze  and  adit  will  eliniina'e  all  '  Amir  A'atikee  Girl  Gcdd  Ali'ies.  pro-  ore  irraierl  nf  .81  ozs.  per  ton.  Mill-  will  replenish  c.a.sli  position  and  give  were  I'oui'd  on  Fowler  .'rouniain 
over-land  haulage.  Hiorehy  redtiein.g  .  dtic-fion  figures  for  the  month  of  j’erd  eonsiated  la’’ge!y  of  develop-  vvoi  kin.g  capital  to  p'jsh  the  dcvel-  .'bars  aso  by  F  R.  Rtirlertgc.  F  ect 
the  cost,  of  transporting  the  -ore  b)  February  have  heon  delayed  until  nienl  ore  lakiui  from  the  .No  3  level,  opulent  at  dept'ii  moi’e  vigorously.  erii-ion.  deputy  hand  .'Urvevor  I.i 
.a  minimum  now  Dutiiig  tlie  motitii.  the  mill.  Preparation,®  are  being  made  fo:  ‘  TLie  niiH  will  be  stepped  un  25  year,  a  geological  survey  was  made 

Tho  east,  slope  on  (he  ftixsi  level  I  operated  26  da.'xs,  held  back  tor  21  |  the  insfallation  of  a  large  eleefriCal  i  tons  daily  shortl.'  when  water  sup-  f>‘  'he  a^ea  for  mappiug  purpose.® 
on  tho  west  side  of  the  hill  is  still  days  of  Hial  time  b^  nevere  weather  '  hoist  on  the  mam  shafl.  Capable  of  ply  improves,  the  minagoineni  but  as  'et  no  serious  piospecttng 
'n  favorable  grade,  ore  averaging  ■  and  extreme  shortage  of  water  i  working,  to  a  deptli  of  2.000  feet  !  stales.  At  present  it  Is  operating  has  been  done.  Mr.  Hanson  sa'd. 

$25  per  ton.  The.  company  has  160  {which  had  to  l>e  pumped  from  the;  and  sinking  of  the  main  ahaft  will 'at.  ^0%  of  capaeilv.  | - — - 

tons  of  ore  liroken  ahead  of  the  Salmon  River  lo  keep  the  mine  in  op- 1  be  resumed  at  an  early  dale.  Stopes  i  The  management  stales  that  the  j  level  is  314  lo  4  ft.  with  a.verage  ! 
mill  from  that  slope.  !  eraiion.  .Nevertheless,  gross  prodiie- |  are  being  openvsl  over  the  total  ;  orebody  on  the  7th  lev'el  has  been  :  value  o*  milling  grade  at  .30  oz  I 

On  Maroh  15lh  .Vulh  SItorc.®  paid;  lion  of  $29,407  was  tcalized.  willi!lengHi  of  235  ft.  S"  far  proven  in  followed  200  ft.  with  the  south  drift  The  7fh  level  is  280  ft  slope  dis- 

its  creditors  ,5e{-  in  aeeordimc’e  witli  |  net  prtifii,  hefiiie  dcdiieiioix-,  of  $7,  ;  the  new  ore  section  on  the  No.  3  face  still  in  ore  with  value.®  Friday|tancc  below  the  oih  and  a  winze  15 

the  arrangement,  reducing  creditor.®  ;  Tlic  pl.-ini  is  iiuw  t  iiiiinnk.  at  j  level  Average  w  idth  of  all  ore  open-  ;  1.41  ozs.  across  3  fi  Tbc  average  '  ft.  below  the  7ih  show.®  the  full  face 

liebiliHes  I"  .1  pproxitnaielv  ,si'i,"09  i-aiiii  itv.  pO  this  sectron  is  ovei  18  irivhe®  ‘  w  idili  of  ihe  orebociy  on  the  7fh  of  ore  wuh  eonsiderahle  free  gold.  ‘ 


DAWF.S' 


BLACK  HORSE 


"  — I  pnpitlon  M!  •  the  Wflb<?oon  .•rr-  <>rr  Irralod.  Tlits  coinpar^P  n  ilHj 

OI*  trn  1>P»  rii'iU'-n  in  fvtn  anH  ihi  AA  T>*  *i _ »--*  u  .  'tion.  upper  Afenitou  Uak^.  r.<a  otHput  of  |I1H,672  from  7,221  fnna  of  « 

f  ,  ^  ulOPi  Tr  the  lasf.  shipments  approumate  per  Oon«ntidat#*rt  bolcjj^  a  im.il  or  r»l'  ore  treated  Ml  the  finn!  niiavPer  of 


_ OF  Xril^JING  AND  OIL  SECURITIE S 

UlinQnNRAVM  iPr  ^  or  Ifii  lep!.  riow-D  (O  t«o  and  Ihroe  Tf  the  lasf.  Bhipmente  approi _ 

IlUi'OVll  U/>  I  *»l,  OC  0»  ,  .  values  of  tile  previous  cars,  and'otaim*  exirnciinK  for 

Afsaj's  nave  been  satisfactory  ^.o  one  more  carload  of  mido  ana  '  ®'onR-  the  ytriUr  or  ih 

RFPHRK  CA\K  r-  ?'•  or.o„ccntr«t^^  ?e. 

IlDrUlMO  Dlu  u/lln  of  concontraiejiave  brought  returns  been  shipped,  the  total  gross 
fki  1  rxrtr*  ri  ■  nmirmron  jr.y  Allowing  5S, 500  for  turns  for  the  month  will  be  a 

IN  IQ^S  FAkNINIx^  of  crude,  the  throe  .5S5.000,  xvhich.  with  cash  d. 

Ill  Is/Jii  linlllllllUJ  ‘'^''loads  of  concentrate  would  aver-  from  treasurv  stock  sates  ^ 


working  re'attonship  ha.x  been  reach-  tJlst  last  amounted  to  appro-xtma.lely 
ed  by  the  two  organirattons  which  fIfijfiOO  from  the  milling  of  S.Oiin 

with  their  eombinod  holdings  of  over  tonx  of  ore.  Over-all  eoats  during  the 

I  SO  claims  plaee.s  them  m  a  doniinal-  period  were  roughly  J8  C.'i  per  ton  of 

ing  position  iii  ■  the  Wabigoon  .see-  ore  treated.  This  compares  w  ilh 


A.<says  have  been  satisfactory  i.o  one  more  carload  of  crude  and  one  '  f""/  f';'* 

fa-.  One  car  of  crude  ore  and  three  more  of  -concentrate  hate  recently  iim  ,V’: 

of  concon tea le^ have  brought  returns  been  shipped,  the  total  frrOPP  ve  R>oun  Via?*  br*rn  wndrrw.iA. 

totalling  .tt.i  ,,,t  Allowing  5S. 500  for  turns  for  the  month  will  be  around  ib  s  ner-od  .some  vn  addipona' 

iariiLd' ^'hich.  With  cash  derived  r,?;,.; 

carload.s  o.  concentrate  would  .vver-  from  treasury  stock  sale^.  would  ‘Mine? 

**.'7  7h  ,1  ""P  carload  bring  gross  Income  to  around  *55.-  - 


I  af>  ftridf'd  l.'O  trms 


\rl  Pi-nfit  More  Than  Doubled  k  ”/  before  the  rieh  ore  I  (lOO.  The  mill  is  handlins  .ibou-' Vo  „  «■  Awmoo  r.oi.n  qi  \n  i'/  -  I'ar.. 

,xiri  I  lom  iviorr  I  nan  i/ouoiea  body  was  struck  mna  daiiv  Qua'-iK  vitung  t'n.  ,>rrrfli. 

..s  Contpaied  With  1934  al  ,  _  m  thr  Cariboo  r*Tt'on  oJ*  Krtf^l- 

n  1  c  t  ci*  ■  ‘  .  ,‘Olumb^a  for  tb»  fu**'*!  ondrd 

1  Df  I  Ov^  TaouarA  i;5o*?  vaUi*' 

_  “M  ^  #  •  m  •  y  bviMlon  pmduc'ion  sr  6^^  D.ir  • 

EARNED  $1.15  A  SHARE  IflllllllQ'  Cllicl  Oil  JSrwfs  ii^irrFy^':^::SvL 

Inrnln  rmtr,m  The  Imanciel  Timre  _  earned  nut.  mcliiding  «tfi  ft-  of  .sha'l 

_ siiikine  5,T18  ft  of  ci-nsscuitlnR 

I  oroiKo.  Hudson  Bay  Mining  A-  ar-i  ox  xiixir«  — — — — 

.Smelting  Cu  .  Limited  had  net  pio-lihgt  i  non  nnu  pre.sideni  ,-,f  nidgcod  '  r.x'.s.ng  Orr  reserves  as  ar  .l,sn  11 

'Ifv  n  ire--,  ,,r  c  ’rilSi;  as  com-  I  Jo'rien  Oo«e  i  7  j  birkland  (.old  Mines,  Ltd  has  .sub-  amounted  to  1,52, .VS^  tons  having  an 

.‘  ’ei  .n  '  M?;e7"  -her,.,  alia-eholder..  callins  a^erage  gold  content  of  lOt  or  ner 

pared  with  «I..'1"'.p11"  in  the  previous  '  rompan;.  ac-  the  annual  and  .spec  at  general  nmrt-  v'^o  increase  of  .’>'..212  lonn  ovrr 


aeons'  ihc  ?irikr  of  thf*  m  r  z.onr,  r'oi  of  amaljram-bRvrrl  conronirato?  hav- | 
somo  month;*  df  ^  rlopnirn  r  of  thr  in;;  a  \hUio  of  S'fi  O.'R,  hirh  wrrr 
norihorh’  ^lc•b^  claims  of  ih»*  (kj  -hipped  to  llio  NoftindM  .«nirltrr. 
>fa^trT-  fiioun  ha.'*  hrrn  undrr\v.i>.  hrinsr.nR  ih^  21079  rrrovrr>’  for  thr  1 
nijrjna  ih  *  prp’od  s*oni<‘  ndflil'ona’  period  10  a  toi-yl  of  t13,C  7.7ft  -  • 

r^p’m.M  .alone  ihr  mam  hrraK  ha^‘'  o\pi>  for  iho  Srplomhor  nnartri  a*  .a  9 
h^fn  •3rntit!<‘d  hy  Alurw  -*od  *Told  .^127  ftO*^  from  -^71  lonq  of  oi‘9  miHrd  : 
■\finf?  whilr  in  the  nua!i'"i  mded  .lun*'  i 

olirpni  wa*  from 

r  ARItlOO  GOI,n  m  Mi  l'/  —  *"ar;-  inillrd  , 

hco  Gold  Ona’Mz  M.’mns:  Co.  on^rAi-  \\  hil#  .iniuial  r<'poii  of  thr 


r  ARIROn  GOI,n  qi  \n  i'/  —  »"ar.-  rniiiru 

hco  Gold  Qna’Mz  M.’mns:  Co.  op^rAi-  \\  hi|r  tlir  .innnal  r<'poii  of  thr 

m  thr  Cariboo  r*Tt'on  of  Rrtf^b  company  has  noi  brrn  released  ar.  ^ 

Columbia  for  tb»  fiAoal  ^rar  ondrd  '  of  if  i*  undois^toofl  that  total  pr**  j  - 

TaDiiar>  31  vaUio  of  durtion  'or  ihr  >rai  rndrd  Inmnln  Rut<'Aii  Thf. 

bviMlon  produc‘:on  at  n.ir-  10.3.3,  will  approximalc1>  i.'  . . .  .  ^ 

Ml?  thr  y«R:'  ^.3  6?'^  tons  of  orr  urrr  from  a  loia!  lonna^r  of  "4,t0ft  ton*  Inionlo.  I.».  At  nlfirld.  pi  CSlriont 
m  ned  and  tolfti'  ton.*  nrllrd  rionm  O- r  rvr.a  ,3rr  i  rportrd  t  o  br  m  t  hr  Arnifield  Minnie  .S' ndioafc  Rid 

1ft. 132  ft  of  n»w  doyrlopmmt  w  •rr  ti*ifthborhood  of  II  2.3ft. ftftft  of  which 

earned  ont.  mclndin?  fp  of  .sha'r  ahont  $74  2ftft0  oons’«t$  of  broken  o*  r  in  stJbmtffinc  ihc  annual  !•npor(  fop; 
sinking  5, TVS  ft  of  crnsscuitlnR  Besiilts  ..r  thr  disinond  drillmg  c"  "v  j  1 1):;:,  stgipj;  ||,at  ||,p  i,.,. 

.mix  ft.  ,ir  drifting  snd  TIrt  ft  of  naign  w  hich  ..s  sf.lt  nioerrdme  from  |  ma'  'lie  p.i.sl  veil  ll.i.. 

raks'iiR  Orr  rca'‘rvr!«  aa  ar  .Ian  31  thr  .lOft-'t.  lr\c|.  manly  to  probe  con  born  onr  of  .'sa  I  l.'=^fH  01  orv  tU'o^lTSS. 


GOOD  PROGRESS  IN 
1935  REPORTED  BY 
ARNTFIELD  MINING 

ArntHcid  Gold  Brought  Into 
Production  and  Snimo  Ma*  j 
lartic  Holdings  Increased 

RESULTS  IN  S.  AMERICA 


ported  lj  Hci  hen  prcpidjnt  of 

X^w  Kirkland  Gold  Mine*,  lad 
\rton  mated  notice  to  «l)a-eholdoi 


Ridsicod 

haj«  sAub* 

.*  calling 


slinking  c,Tl8  ft  of  croAAcutttnR  Rcpult*  of  thr  diamond  dnlnn^  cam- 
.3018  fi.  or  driftin?  and  Tift  ft  of  nai«n  which  1.*  *f>n  proccedme  from 
'rak^'OR  Oi*r  rcar‘rvc!«  aa  at  .Ian  31  thr  .lOn.'r.  lr\c|.  ma'nly  to  probe  con 

amounted  |o  1,32. .388  ton*  bavins  an  ditione  at  ihc  3,3ft- 'I  horiron.  are  not 


Intonin  Rutreii  Thf*  f'inanri.Al  I'iinr' 

rnvonio.  —  l'.  .Arnifirld.  prosiriont 
of  Arnlfield  Mimn?  S.'iifiicarc.  Kid., 
in  .auhmtdinc  iho  annual  r»*pof(  for 


L'ontcnr  of  -tftt  oz  per 


share  on  the 07:;  share's  oiuM  7.^:;Vte'^x;i;' ;T^v'b;'y;kTd 

landing  and  c.rni.arod  with  ,,S  t  nrifi  shaies  .mri  -.viii  hr  entitled  to  lions  of  dnectvlrs  Effective  on  ton- 


<lclivered  mg  to  bo  held  m  K'rkran.f  f..ak.' 


•Vp’-il  tllh  at 


cents  III  LI, "..I  and  ".1  cnit.s  .a  share 
III  I'll'.  Kevanuc  fri'ni  .‘-ales  of 
ineiaL'i  ainountcd  lo  ''I0,1.‘.:l.50,'i,  up 
^).b75.71i‘.  over  Ihc  ■5S..'r77.'Ml)  in  Ifiol. 
rtilicr  revenue  of  'i'7.71ti,  made  loial 
uicoiiie  of  '111.171  IS'.  .Vfici  de- 
dueniig  freight.  refiiviu.-  and  a'l 
other  ;  ale;,  .ind  deiiverv  cvtK'iTscs  of 
I1 1 ,27X.t.’fi'i :  oi'crating  10.''-..  drpre. 
(latiop.  ..diviiiii; t rat I'tn  and  oiliei  cv- 


!on  rw  a.tvan.'etl  for  drve'opment  hr-  Cirruu 
or  (i  \  ;ucn,j<  i-nf,  i,p  p.,  ^  t-ons 


Ihrm  providing  fo:  on- 
b'oclv.s  of  3P  OOfi  shares 


eserve.s  at  Che  beginning  of  the  year 

ri.K.nin  roAsni.inx  run  —  rte- 

rloy  Consolidated  VHnes.  t.td  .  ha.s 
c.'ninleted  IW.1  dnll  b.'les  on  ih’ 
A  .11.'  piopri  tv  adjo  n  Mg  MoVVatters 


.avadablr.  but  m  all  proUabilo 
reeiinie  of  (he  drilling  w-ll.br  s 
in  th»  annual  r»pori  nr  at  the  an 
meeting  lalvr  this  month 

T*Knno>  litn.n  MI^n»  —  r> 


oor,,.,.  ,mrii  one  01  .s.ai  isiHClorv  nrogress 
abii.M  a  Hurmg  the  period  the  Arnlficld  Hold 

P^'ann'ina'l  '  •'rollghi  10  prodllolion 

.and  the  financial  and  orr  po.silion  of 
ih.'Vf  company  was  cstnhlishod  011 
.  ri.fiin- *  ’""■'’"R  liees.  The  1,l'S;!,70i1  shares 


Aunriix  _  Th„  a-iumil 

iiierc.n:;  ..r  sha re holdri  .s  .if  \  (ippp 
1.0 'll  .Vl’ne.s  l-eld  .n  .Vronirea'  was 
nurrii  loui  nr  w  ih  all  repo  tr  adopi. 
ed  D  riclo’."  w  ere  rr-cleo.ed  w  'f 
I'ai  Ut  who  pre.sided  due  to  ihe  ah- 
--en.  r  of  P  esidrnt  VVh.tc  stated  tha: 
■e.'u'ts  ihough  alow  were  satisfacto-' 
V  ;h  .some  -mpr.ivrraenf  being  evident 


'  llie  eoftipanv  n  lieu  <if  alt  other  on  the  tvesp  wiiu-li  'i  under  option  ir 
ipl.ims  granted  l.i  the  dt-eetors  of  (Ue  company,  aiwf  according  1.1  .1  S 


ated  produt  t ton  at  T'pi-t  on  Gold  >T  nc.*  hold  by  Arnlficld  Aflninji  Svnrlicair 
for  the  morih  of  Mavyh  wh**  \flliiod  ron.‘iliimr  .'t  valuable  as.^ot  which 


th»*  compan.'  .  o*  approv.n^  of  opiton* 
and  unoerw  for  the  5»atc  of 

f  x  f'.*  rhe  compan>  .s  pjcal  a^'cnts 
and  broker. «  In  addit’on  sharchold- 

*'  a  w!!'  b«  asiked  to  confirm  all  ac* 
non*  o*  dircctoj  *  s«incp  the  lajir  .an¬ 
nua’  mr^i  n?  and  selection  of  d  'ec- 
tor? 


s'^iration  pfesiden;  dr’Ihns:  ha* 

aUcadA  .*hcwn  'niP’csr*nc  posethih- 
’■c.-^  i*n  msn'M?  r'aim  R-1I6i)ft  The 
holr  ahoAved  lvi  l  fare«'*iiH  n2j;lo> 
mcrfli9  all  ihc  wav  nh  )r  the  accond 
hole  liAiAted  a  bed  o'  Kei'wat’in  Con- 


mproven^ent  **’11  contnu*' 
'ca'  The  present  lai^  of 
a  pprox  mat^Jv-  r.\7n? 


priircs,'  Ir.T  tnvciil.-yn  of  inctiiH  m  beginning  .1.' 

n.s  i.a’  ihe  management  hope- 
procef;..  Oi  .'Uii.  iiti  oiicrnling  '0!  iI-.hi  improvement  w -II  .-ont  nur 

profit  of  1 1  iciiiUi'.i-,  lOiilpiii-  >■!l|■■'■'g  tiir  I'ov  The  present  tai*  of 
cd  with  '7.1  7'i,i1!iu  in  i''H  T- ■■r.ni  the  '  ‘’’f'brox  ma'.riy  im.  tvins 

latter,  howcvc.  .'iu..,'i.''t  1-  dcJucicd  •  _ _ _ 

for  interc' I  r.u  bond,  .uul  i  iirreni  ♦  R now  hi- au  —  .vei  ve  w  ork  .to 
debcoturc  C.\p''H'r.  lilld  'ifi.'oij  for  b--  ■cruum.:.  on  ti'e  .V.-rowhead  P'o- 
amoM  I,  n'Vi  of  (io  hci.U  U"i'  uneoun'  nr'ii-  n  .'ojunes  tewnsh'p,  Quebec 
.and  r.\!'fn.-f  and  provision  01;  m-cs  -V2’d7  .^2  .’Ti"' h  oTe.  a^e  %v72T'r1  om 
.and  coritiii..i  ii.-'c.',  loinir..  nr.  p-,-  '  .  ncci.  .  •on  go'd  d.scovr,-  -rurt 


*  Of  Similar  ^•ha'•ac^c^  the  con?!ome- 

_  -  ^  Tate  bed  in  wh’cb  the  McWaticr.* 

BI-OO'l  1..4HC  C4) \ 401. ID  4  rv^l)  —  niine  occur.*  \  sev'’n  foot  auction  of 
1  H  l»i\on.  pr#^^fdent  of  Sloom  L^ke  ^^ln  niat^riaJ  n  rhe  confi-Ionicra  f  c 
vons.'l.dy^d  Mine,«  ns  report  to  „  ,(|  p,  probed  'aleraltv.  a,,  w.lt  «, 
sbarcbodrrs  slate.,  that  t.n*  companv  above  and  below  hv 

has  acqured  .an  additional  grcio  of  _ 

.  la  ms  eompnsing  tOO  aoreo,  ad.ioln-  c;ow  xnn  r.Of  n  ail 


on.-derable  widtii  nnd  '  ,,pp |.g t„V|  in.t  ira 


ai  t'.'f.oen  from  a malga  ma  lion,  ar 
cording  tn  leporl.s  nve.’  hrokerag 
wires  The  new  If-j-mn  mill  .'n  1b 
.'ompani' s  properfi  vva..  placed  ' 
operation  n  Fehriian  this  year  and 
II  I.  expected  ilial  recove,  v  fimr.  -be 
new  mill  w  ill  agcregal"  Vto  Oft 
monthl.'  V  7s-ton  test  mil  wa 


'cnvei  i  of  aboul  tiyi.e.i 
as  secured 


Mill  ue  prooeo  'aierauy.  a.*  w-m  as  raXAiaATiqn  —  .-u-. i  e  .  . 

above  and  below,  hi  furmer  drilltns  prodiiciion  at  Paymaster  Oensolidate.l  ^  iii/O  .inn  spa  t  has  horn  .sunk 

-  I  yjine,.  dps  ng  the  flat  niiarter  o'  Ihc  a  new  si  I V  or-Kold  nrchodv  ki  a  He 

i;ow  xno  r.oi  n  sifViFlA  —  Offt.'ials  I  present  lear  amounted  tw  appioM  f,f  cpp,.  .  ,  , 


kerage  should  show-  an  imporiani  in.  rra.sp 
on  ipe  in  valiir  as  tiipr  goes  nn,  .\||  Aiiii- 
iced  .n  fioicl  slates. 

rim  -he  fhiring  die  peririH  five  oompanv 
Xtonrin  i-onlinued  lo  paitieipaio  in  iho  Ho- 
I  was  velopmciii  nf  die  .'^alnio-Malardi 
month  British  (  otimibin.  and  ni 

the  loar-end  iho  i-^v  ndie.ile  hold 
■177.1’.’ii'  .shares  or  roiiglilv  of 

^uiiim,  issued  capital  of  Sainjo-Malardr, 


TRADING 

FACILITIES 

W.-  maintain 
an  pclivi- 

UNLISTED 

DEPARTMENT 

The  facititie.s  of  this  drpart- 
menf  are  al  your  rjispo.ssl  to 
find  the  best  PiarUet  for  your 
iinli.sted  1  rarisael  lon.s.  Fin- 
riiiiries  for  information  eon- 
cerning  iinli.sled  slook.s  are 
invilcd. 

PATRICIA  SECURITIES 

i-nniro 

'Ih  Ripliiiinnd  .s(.  B ..  Tornn(.o 

r; I, gill  i;t,s«  i:i,giii  leefi 


Porcupine  Watborn  Will 
Start  Drilling  Campaign 

loronto  Burrnu  The  I'inenttal  Time. 

Toronto.-  With  sufficient  funds  op 
hand  for  Ihe  propo.sed  programme  of 
cvpioraiioii.  Boreiipine  Watborn  Gold 


i;ow  xno  r.oi.n  xii-vif:* 


fit  of  *  '  J . I x-i  ■!'  ho"  n  alvoie.  "■nils  .m  ^ 
fnir  lu-  L‘‘i'i  the  '  Oint'anv  iivncd  , V  " 'r''^- 
rr.-.m  -."(11  pr  ind  u-dci  ground.  1  .•  q  ■ 

•  ;  -.7  .7''  !  piP'-  of  orp,  1/  -.  r.-.s  r)  .p- 

"  h  ell  I ■  7  17X  top',  ,vv  cr.icinr,  per  '  'f  T-*- 
top  ro)'|.t  r  1  ''I'-f,  "tif  t  7''r.  gold 
PX'i  0-1.  fi'ifi  I  'd  n.-s  ,  were  mill-  niii..nt>i 
rd  and  '•  I  I  'i  n:  i.veiagtug  (opper 
.' jf'r  .  .cold  :  'S  'v>,  sdver  1.11  o.'s.. 
were  'melted  d'reet  from  ihi? 

lor.pa.ie  trcaiid  and  from  7'.7.  ton.'  »* 

of  pureha..cd  >  u.'iom  pro  ;hcn'  wcic 

r-.'odlieed  i''."'7.T.7  p.'unds  of  eon-  ,  - - 

Pb”.  'ji'.I'd  7'iu  ivHinds  of  /  nu  I'l-l - 
.MX  O'  ,  :c.'.d  Lf'7.1n7  ji'.v  .-ihe-.  . 

T'.'.v-',  |■...lind.  of  -clenium  .ind  fi-tfl  Viin 
D.i'u-d  of  leduiium  In  .iddilion  'jv  ••  O' 

'  .'l.r'X  p 'unds  of  - c-lciviuiii  and  17.-  »  c 

l"ib  poupr!.'  of  telUivium  were  pro-  Xi-Jjo  Huron 
■iuced  from  'he  ircaiment  of  .stored  ''h'v  L-id 
■e.-idur:-  prodiieed  in  nreviou.'  -  ears  y*'’'''*,  , 
fiu’-ipg  tne  '  car  |f'  .b.  hcsidc-  the  Bng-.r-.c  'lou- n 
.alvvve  meiaf.  Hurifou  Bay  "’ll  be-  hni.-j' Kollingrr 

:  p  the  produel’. m  o'  e.idniium  2“*'  ,'*‘7'' 

t  \n'  cdP.o 

ho:‘  tjTC  >ca”  ibc  (.oninany  D:on’.;L-  Co'c 


Annu34  HI, AD  Aci  v'c  nyrk  ».  tA  H  c.i  T’lan?  a’‘c  und^r  wav  fo'* 

0-*  ’Cr-iJui^o  OM  tht*  -VTAwhead  co-  a  exp’eraton  cmT}Da'£rn  wbicJt  n"  iv’ncr!  v  'n  'f  h 

nfiv-  -n  .  cj'infs  icwnsh-p.  Quebec  m  .;i  bA  as  soon  as  '^'^ather  •  t',  ^oi'a  bic  '-cunltsv 

in-o  L.T--  rc\T  .-n  dav  :?  arroi  fiiri  ennei  t.fr*  Dcmvi  I'h'*  b^'^s'dent  '  p..^l,rriinaf  v  dianion 
Ao^  -'A,.  ^  p  ,1  :cs  f'om  sia:*'*  ttia'  a  dtamrnd  ilr:H  w.M  b»>  (.ampatan 

s  V  •  on  sc’d  d  j-cov was  nurchaa^d  and  dciH  iij:  ca^r  cd  cur  lo 


n2  Its  propcrlv  n  the  Matachewan  f,f  Goward  Go’d  Mine*  Plan  to  extend  malelv  fJOft  Oftft.  accordin?  to  deta'is 
:''.d  a  c.i  Tian?  a’‘e  unc^^r  wav  .O'*  ^^e  opa  of  e.\p  o'*a  Lion  operarfopa  a  r  ;  .'onia’ned  n  an  analyav*  p»*cpa’  cd  bv 

1  csaivino'crn  ^k'hf.'h  •«*iii.aMc-gi  _  .u^ 


•ts  p'opertv  n  th s  I’.ircuvune  srei  l-'oca!  Inleresl." 
F'avoi-able  reBults  ivere  obta  nixt  fr.'ip 
preliminaii  diamond  dnll-ng  Undei 
tb»  nm  campaign  -t  planned  Ixv 


n-oppi-t' 
'  p'ann»d 
an. -I  da 


ths  ninpe-'ty 

s  t  1  ?  ;  t  I  b  e . 


niiH.otvn  I.IRKIAXU  coin 


p’-tv  .-plop's!*  ex n'ni-a t 'on  of  ilip  orp  bod.v 
in»d  incatpd  o'l  th*  Vo  group  of  cla  ni. 
d  a  IV  th  Ih*  -ntmti-'n  of  brinE'ng  -t  -nto 
men  production  as  rap'dii'  a?  possible 
IV' tb  - 

.' V  PIG  viasTKR  rovxoi.in.xTirn  — 

«  a  re.-»utt  o'  "peene  ne-otiat.ons 
.'omn’ptPri  bi  Tt-g  Mastpr  i-.in solida t - 
*  .V  “d  and  M  i-w'ood  rt.''d  Minp?  a  cl.'sp 


.sbafi  to  tr.v 


mill  bandli'd  .'Pn  tons  of  oip 
ling  Xp-Sii  ppi  ton  Prod  not  ion 

a-.iund  XirOiini)  pionlhii  1.  expp 


ii'hii-h  nomi  a  .-uatton  ivitl  be  oul  and 
undprgi-oitnd  work  ca-i-ed  out.  offi 
o.als  stale  itu-fac*  woit,  itid.oated 
good  IP  n  showings 


depth  al  during  copi  ng  month'. 


bill  ex  pei-fai  loi 
me-it  in  gcad* 


OTP  going  I 


pei-.ori  the  mana'gm'.  ociimaies  tha  "  ’  ihi^'S'  '[>«  ems,  Pillion  of 

;.^.J7mn"'of  r  ISlliir'-eZ'l^er’eaiirrc:'’;:^!.  ^ 

I  I.  exnpi-rc.l  "  I  he  la 'se  rinr  nrebod.v  ^  Hrtllmg,  alt  hough  ,1  is  egpectod 

w-elpnT'^l'im'e*  -inHHeiet  'J  *’’ that  a  maximum  of  a. Olid  feet  'wil! 

'2  Jir_.  developed  last  vear  is  enhaneing  i,.  ..u  ,,,, 

in  value  and  a  moderate  furilicr  rue 

in  /ine  prices  w  ,1!  make  this  ore-  Pf'l'f  ''-  i-  located  to  tJi« 

hodv  nrofitahle  Dev el.inmonr  u.iri.  "'  '’''•"'our  Borrupme  Mines. 


;i3:;r.;;uic^rrk’:;oi:ir^: 


in  /me  prices  w  jl!  make  this  oro- 
Iiod.v  profitable.  Dev elopnien'  work 


GOl.n  n.^\GF,  SHMub  _  Recent  yan  he  looked  for  In  the  first  Q,  being  conliniiod  and  II  IS  li-ineH  'Hs  bet  ween  t  he  Borriipine  (reek 

dmelopnipni  vvnrk  on  the  Gold  Range  ,.,,jH,-ter  the  mill  averaR.’d  'on-'  ,u„-  -..i.:.,  _  _ _ _  '  lirovierlv.  under  option  lo  .N-orandn 


Mining  Market  Record 


or!  a  .'onicv  liE!  lai'ge-  pe-  ieutage  of  R.r  .\;,«sojri 
•hr  ’oral  orn  ficjm  unde'-cronnd  than  Botio 
p-T.'  beep  riic  c,i-e  'n  th-*  iia.-t.  w-lH  v^^r^  t'-n'* 

11  7c..  fri-i-'ng  f.  om  iiaflcrg-'r.und  Ruifaio  I'rt-'  CM 

Th'r  ■'I'll  :>r  C'adually  ineroa.-icd  n-u-ieL-  A-t. 

Xfccf-iiri  dcieloprnen:  v  o-'k  re  pre-  • 

Parr  the  mine  s.'  th.'i’  cvon-iially  ihc  Cii-’  o-'  O  1- 
total  tonna-re  i  an  he  p-orlurcd  f-'orn  f-in.  VNiortic  C  \; 
underground  vv;ir  car-  cd  oiii  -.n  -I'l 
enlarged  nalc  and  vvill  he  oontirued  c^'i-^al  ru.i'''c7'd  '1 
dU”;ng  1''';h.  Three  eompresso;-.'  to  CVr'c--  Con- 

■-upp!>  a:'  for  the  enlarged  scale  of  vo-  r-niivpdlih 
operation^  •uiidei-gcound  "'cre  added,  -orleuy-  M. 

.tipug  wiih  two  adriui-onal  rleetrical  Con.*  .s-'r':.’. 
Tcomc't’v es  and  i-ther  co'dtpnient  Do  *  M.r.r, 

1'h  o  tl'a’Ti  -"b'l'-  ha'  kopp  .  .itrinloied  .do-ado 
■n  •crn.'-  -r-ic'  ;ind  -1  t'  nlannod  to  i..,  y.-tuiinn 
ir,r'..r-,;(  Il-.r-  .pa''  a'  -'’sure  10  the  tre.n'.i'-n  Cota 
7  71f'-f'  Icvc'  OiC  r-vfkc'i'  have  q'^.”  ’ 
hern  completed  for  the  !  .•7|'-fI  levei,  Co'dai-'"'' line, 
which  together  with  i-bc  h.'.u  ft.  level  C-a!  a.-  Bouso 
"'ll  compr'.io  tiic  main  haaiago  lev-  Gr,r.aoa  Coin 
e’s  'or  some  rni.-  N.o  7  sha.'-  is 


IO  the  tranti'-n 

have  i*wd  i  L- 


riecn  compicteu  lor  tiic  it-vci,  c.o'dal-  ‘line, 

which  together  with  I-bc  h.'.u  ft.  level  C-a!  a.-  Bousauel 
w'll  compr'.io  ti)c  main  haaiago  lev-  Gnr.aoa  Coin 
ejs  'or  some  t'ni-'  N.o  7  sha.'-  is  Crcrr7'3'.abpii 
noiv  down  ro  the  7  710-f;  level,  and  C.i;;i  VVk.ihk9nr  Gold 
nn  til*"  I  r'*ft  arci  1  'vfth  ^C3f!s  Gurr.dr  Cold 
O'C  hcTg  d-i-.en  no-fh  lowairi..'  the  I'yiyyyc.oTd'’'"  '' 
main  shafi  to  conneet  with  it.  The  rtard  Boc’k' 

','7'!  ft.  Irvel  i-  cempictf-ly  prena.--  HoV  nger  Cons 

rd  TO  be  ti.'cd  a'  ’he  ma'n  han’ing 

,  ,  ,  Go*n 

rid  lindc-l-ground  Ir.-.-ma-ional  M  Co'P 

Mined  Vverage  oi  I.9511  Ton'  flatly  <7o'r  'l  ar  ■ 

I'he  .--'crage  darly  -opnage  of  o-c  i;.’, ;  n7d,o.'  Ba- 

wt'nrd  riuring  The  vep--  froni  under.  Hirkia.-d  'oap* 

gl'ounrl  'III-  '.'l.-.fi  Ion',  while  ti-C  '-al-r  ikor* 
r.verage  lop-iagc'  '-om  .he  onc'i  p  ’  'q'.^'-o  xm'j.,  ' 

"as  7  i*x  -topr.  7'iie-e  "■,•)  ■■e..,tr'iil  Tui-rr- '  rviV 
kv  -he  coU'-'er  ■ -atoi  .'-n  a- e.'.bgc  dai''  '  I'.''.-  Lj-.,;  L-r 

'or-page  o'  1  1  1  TOP',  o'  riie,  -  '  n"  lo'la  ,ir.d  Laslei* 

P'r.;.'ma'er-'  i.'-.  -apw  ?'  n  -'.r  pre-  m,.,,-  l. 

'.  oir  -.  rg.  ■  The  1  'ard  J-.t!,.  npwer  ’’  i  '■  * 
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The  '-I.-I  larii  r  liooi  ...  ,3  ■  r.rr,  ,1,  n 
"‘Z  j.  -hr.'v=  ;r.:;il  1  urrr  lit  .-.-  -.01,  r.f 
I'  .ii  f onir.i. 'fii  i.  -!-,  ';i'.u:;7,-  7,' 

’ '.s  a  VI  ar  .igri  I  a-  ii  ii  ..:,ii',,.  and  ■  n, 
on  ipand  iijpo'.-iii  ;  ii.  ''ll';, ft'.  .■:>  h  Be 
r,  iin'.r  dr  !.r.,'.|.  r,  g  ;  .'p. ;  J.'.'I  Ilr.-n  n- 
.-ip  of  f  iiiKida  -'Or  t.o-ri:  .  due  N.-r, .  s,, 

ii'.  .it  r.u-  irnarkn  -.alue  g7'ii','  -j 

epf.i  '.  rarried  at  f'S'lndu’  Meta!'' 

?'  refjiirri-  I.;-  ‘n  oansii.  oh;  un.itr 
roptrai-i  and  noi  (  .iverei]  hv  r.ler 
rr.nrraeic..  lot. tit'  ir.,"/' ' .  '  lit- 

■flit  Ii.'ihiLi  u','  ii'ital  >1  ■-■'if’ 7 ' Of 
'he  ,'',,i'irifi,..’iu  share  .nil  hori/.ed  '.api-  f. 
'al  7.7.'7.'i7'l  ihares  air  r.iii  Pandiiig, 
of  ivh.xh  lul.ifir  iveie  m.siipd  diirin.'g 
IP"';  (fjr  bonds  ronv-erfed 


Bod  *  t.-.-g  !. 

■  ••7  NnLovio  ( 
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MINTO  PROPERTY 


-^ni  Coin 
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In-,^.  (.ss'n  Orl 

G-atd 

rr>v«5i  1.JC 
!  I e<» 'Jvse! I  Com 
•  rri  iu>  »•  s 


I  \X  '  n  1 1  r  L  *5  2  V  .“Oliver 
'3’ilts**  Coughldn 
r»;;ht  Hc'rji  r^ve? 
Vmir  Gfrl  . 

Bi#*L»  ■rr»*lii 
(  f*ii li 4I  MrtPt lobe 
Ch^rnicdi  Rf-search 
limrs  1  norcliil!  \I  riid  M 
r  o-Hst  Copper 
.  •.obalt  C.OTilaci  M 


V4nteuver  r>ute.4ii  The  Financial  Tinif*  Churchik  M 

....  ,  ,  ^  r  o-H.st  Coppe 

‘ancouvcj.  -  i  hr  ot  bod;  on  •.obv,it  Coni. 

■'rr  ic\c)  t*'r  GoUJ  Xjino”  Dnii-oufai'* 

proper'v,  wh.i.h  ha.'  Hirrrd  nn  ne-.v  Lr.ploi 

■piore:,!  lO  goio  ai-tiv.iv  m  ihe  io.,ti-,ji.  Oi 

B -idgr  River  d.'tric-,  '-a.  hern  de-  '.codiis''  G-o 
'eloped  rivri  length  o'  ff'i'l  ice'  ll'inir  ‘1.1 

1  .  .  1  .  ri'jdto.-i  Bd’, 

eporif  .inui-p'v  !..artOP  Hii-erir>r  o'  ,  n., 


'..he  compan-  .  "  ho  recent!'-  re'urne  •i  K'rk  To'.vnsiL* 


hf**f  froni  .'1  l’*'P  inS-p^CLlon.  Ciii.?  Ma»or 

The  fa-  e  of  the  rimft  :.,hov  ed  a 
vocncwiiat  broken  .tondition.  :a;d  .M  -  't.,.id"  ivime: 

Larson.  ep;'ro.vpoQd;n,g  to  th*  sanie  yU.'*’*  H.e''''r. 
'onditioD  in  the  working  tunnel  *.'■  .7“''!;’;  , 
abo'-f,  nhere  a  cliche  log  to  o^.huo 
OLVurrfd.  ■■■*  ith  coutinuanre  of  ParUn!!  Gold  Nimc 
ore  bod:'-  be?  oed  ibat  poiijt ,  Oteiii- 

,  .  *  \  Pore  C  rown 

nortberb  '  ^obb  Mombr^y  .. 

The  a'  era^e  width  of  the  vein  03er  ^  Ro'-^hte 

fit  th«f  flyer  i 

.  '  X  .  4  ’  ^  ^  5dt-  I'udbur"  Mines 

tho'^vini:  rtot«  to  five  feet,  vitb  j  vw-cd  KirV-Und 

seme  '-anaticnr  tc*  as  much  as  eis'h'  .  Odd  L, 


Pend  Oreille 
Pore  C  rown 
Bobb  Monlbrey 


OI  .E-VPiN  A  CO 


rt.  '.Vedi'.rsds' 

CIo«- 


VI'P.'S  prop*-iy  has  .'p*n*,i  iin  show  •  ' 

•UR*  o'  importance  a-onid  ng  i\i  handled 
r  '-Id  reprirl*  K  K  VI  Turner  M,E  Vtarch 
I'onsullinR  onginrer  in  charge  of  np.  .(spp*d 
ri-ari.in«.  iv;n  return  'oni  thr  pr.i.  43,13 
perti'  th  .s  wrek  wiien  an  o'f.-'ial  an-  Kiought 
iioun.-eiii-nt  will  b*  made  Dri'ilop-  (..pat  a 
iiirnt  vvo-k  .<  rntit,nuin;  in  \o  I  '  ,pa..,i 
io  n  n  .V.'  I  sh.if:.  t'l  Drove  th*  ex  rxpriide 
lent  of  fhe  h-gh-graclt'  nr*  nncoun-  |,op,n..n 
le:  *d  a  u  e.u  ago  irrn.«urv 


per  dav  vv'ih  cl.ise  t.’  .77-'  Ions  .'f  01 ' 
handled  in  the  las'  few  dais  o 
Vtarch  Tonnage  wUl  be  si-aduall' 
stepped  up  iinlil  the  full  tapaolti  o 
4.i.*i  tops  riail"  s  reached,  and  it  1 
iti.iuRnt  that'  the  p.-e«ent  mill  car 


that  vvifliin  a  few  nioniliE  iho  |irii. 
perty  rimy  he  re.-idv  f.ir  |irofii,i|ilr 
production 


iirojierlv.  under  option  in  .N'orajida. 
and  ilio  roieupme  Beef  Gold  Afines. 
whliTi  is  heing  developed  by  Mefo- 


\i  Hie  Bovver  Bold  \fines  in  SmiHi  V'*'  "  i''  PVoposed  (o  r.airy  op 


Drielop-  (..pat  a  max  mum  of  .Pii  10ns  da  L'  c-ou  la  g!  ng.  V|(,  ..\rnlfielil  reporls. 

.  .y"'.-'  Vpp'oximairti-  , MVP  Olio  .A.  W  .Ipckeli,  resident  ongineei. 

.''omm'ncinr  oV'r’^m;?’  and  ^  ,'he  -Maled  .h,al_  furiher  expend  I. , I  res  of 

irc0'«ia*v  nos  tlon  nr  tb*'  t>i  rs^nr  t-iir''  ft!  loa^f  81.».u00  « rici  .3  prr  !od  Hf  IO 

IS  sa  d  lo  be  in  months  would  be  lequircd  lo  bring 

Jha'fi"b7rr?arh77  ^'ri*pth'’'  or^  Xiii  'JiH  Property  to  exiensive  ptodtieiion. 
fpor  Man<vn  *  h^inc;  <  ui  a'.  GV'  t'omo  FMiicmt;  wns  dono  whirh  Hop 

horizon  \  v^m  c\tv  in  |hr  a;;.i!n  nrnvon  the  rvisinnc  of  ;;old. 

.*taMon  at  '©luTro  nroducrd  wn?  iinim- 

the  vi-o*t  dv'.fi  ba.M  di.-iclosed  ov^r  200  porl.int  OAvm-  in  Ihr  Pniall  amount  of 
'I  of  ore  srartina  aiounrj  p'*'  wairr  a\aiiablr  Tho  proporry  i?: 

Ton  Hci'o^n  31  inches  In  t capable  of  imporiani  produmon  iip- 


tont  mill  oan  America,  results  ha3c  born  less 


oxiirtuirri  on  d-'vrlopmrnt  *  nrf»  ir- 
oncoun  •  I  ,  oprraiion*.  and  the 

irc0'«ia*v  nostion  at  tb^  t>i  r  r  t'lir 
i«  *a'fl  TO  b*  in  ex-'x’sy  oT  tK3ft00 
oioonHa  'pp#  wmz^  at  ih<'  Xo  fi  of  HnmT*' 
•  nTan-  I  ba*  r^ach^d  a  d*pih  of 


31  A^OfsTONDi  —  Gontrol  o'  Goioonda 

3ft  LfacI  ^llno,a  f,ir}  ?»nrl  of  th*  man* 
0A-,  aiTni#'iit  aro  repo:-rc»l  to  bav*  chan- 
0 1  t'"*  n^w  band.*  Thi.?  r  umor  cui- 

4  ?ft  *  in  Spokane,  «  .**omingly  con- 

1?  ''irm^d  bv  th*  *!fction  of  TTerman 
0?'^  Marquavdi.  Gtayton  Kean*  and  Hor. 
hT  man  f  Rose*  lo  d  rcriofai'o 

ft3',  F*'orm*  directO‘»  ’o-oifct^d  oTrlud* 
03 \  Tt  hVatherpton*  S  I  33  i!®on 


horizon  N  v*in  was  t ‘m.  ■ 

.station  at  ihc  eii.:.  level  On  ihc 
1  Sod-ft  level  from  the  No  e  shaft 
tiic  west  di-ifi  'ia.s  di.sclosed  oier  -..im 
't  of  ore  grading  around  'HiSu  P"' 
ion  across  '7.1  inches  In  Ih*  "R  .7''- 


Nfartin  Motd«on  and  .\farrin  \  chol-  i« 


'I'he  niiH  ! 

tind*'*wav 
'  Ma>  flo^  *! 
t  M  n  n  *  I  J  c  V 


n  on*ra  tton  Ra  '  ■- 
I  •  horn  *.'Ktr*miti*« 
A  0 i n  ' ronf  tb*  G'*'! - 
i  nz*,*  wHl  b* 


al  ';ir*t  commemed  nh  (ompleHon  of  the  l.irge  dilrli  .ind 


'  f '  n  d  a  I  u  n  n  » I  I  e '  e  I  'W  n  r  e  s  ic  .  1 1  h 
Link  .11  eas!  and  'xesr  ends  of  th 
.  cn  from  th*  Go  Icon  da  runnel 


,  Ihe  :oa-'l  horizon 
*.  liti  'I  Is  showing  g! 
r  ron  a.-io.s  -H  inehe.s 
it.'-fl.  lei'el  a  'enS'h 
e'rages  VIP  30  O'e-  'S  If 


on  a  1  eng- Hi  o 
g  g  I  a  d  1  n  g  X 1  1  1  - 
I  h  e  .s  and  n  i  h  ' 
;th  o'  'Jfiii  f**' 

t  S  1  n  e  h  e  “ 


steps  pie  tiring 
funds  in  B.ngl.ind 


liiken  to  socure 
.ArntfielH  \|in 


diamond  ririiliDe  lo  test  the  main 
break  ei'  this  section  of  t.he  camp, 
which  will  be  followed  liy  funhar 
extensive  ex pleiral ion  vvnrk  Karlier 
dtilling  is  slated  In  have  revcalerl 
a  mineralized  zone  17  feci  in  wiefth 
c.iirvtiig  values  ii|3  to  'tin  a  ton 

White  Horse  Gold  Mines 
Secures  Six  Ne'w  Claims 

lornnin  RiucMti  The  Kinjinrla!  Time# 

■l  oronto,  W  blip  IToisc  GoH  Aftne^ 
hii?  PCHiiplpiofi  ;f  deft!  for  tb«  acOTH 
?;uion  of  thr  b  .\iikrn  rlflims  imme- 


ms  SyorJicato  is  picpnrrrl  to  laKc  a^fliftfol.'  ad.ioiiiin^  on  iho  vopr  gnd 
mofJcraiP  nla\o  in  brlpin;;  lo  carry  fillinc  in  iho  unp  between  ibo 


the  manor  thiouagh  to  pi  odutjcrion 


W  hue  Hot  st*.  proporty  and  the 


ivoi.DRV  4r4n  4V\nH  \rf: — 

r»;i!i  e'»nd  *ou!pincnf  fo’  G-'^tden  Sia*  poovg' 

M  n  n2  .SAnd-pafr  doaa-  ’ xj  n  transr.  Rowoi  ' 
o  riir  p  oporiA  of^  I'tals  slat'*  'Pb*  turned 
"ou  pm<n!  wiP  up  without  . 

and  p-odurlion  «»Lai'od  O' c  '  m  ti^.d 
millfe*d  AA  ■!!  Ij*  iak*n  /rom  "itc  porl*d 
feab*!la  voin  «fv*  dO' 

'Ph*  <ioP}rn  5^(3  miM*  •«  dev*loD*d  * 

■  o  .•>  deprh  of  o\<*i  5.30  f'..  with  7  - 

!p\*!*  esiabl  «bed  \  Dpi  oxnna i eiy  ^ ^ 

Hi.ftfto  ton.‘<  of  pommc’cia'  or*  a'*  Oli 
bin,  t<Td  out  b*Lwecn  tb*  Uh  and  3tn 
C'ojpp'Ot^  mmins  plani  *  in- 
'tal  >'l  whion  rapabt*  of  carpyoTj 
r;ep'|.  .-.prr  a  M'Tn «  do'v  n  {■-  th*  l.ftOO-  Iclli 


•ilgADF/A-M  Al.ARi'ir  —  Kle.tr 

0001*2'  ovff  th*  Norrhorn  ♦.^uob*-  undet  dovelopi 
foive:i  Co.  .*  "■V"''.'"'“2yu*J‘\rsls7'Mc  ii"  ''M*  eI.Binis 
MVn".",'’p7op*.-''.i-  la".;  w  e7k '  ae cord  n g  =oeid  sl.inding 
lei  field  renorts  Kverctbing  is  *■  linderi.lke  SOin 


r.si  The  Melon  Lake  properly  was  poi  Drri  I’lal.i  group,  aceording  fo  o-ffi 
undet  developmenl  during  the  vear.  cia!  inform, -Hion  Goophyfile.a)  vyo.'-k 
nil  ihe  cl.iinis  having  been- kepi  in  indicaud  ihr  exisienee  of  iDtenaivi* 


ft  is  planned  to 


anel  shearing  which  may  e-x 


i,P  ported  in  good  .'liap*  foe  Hio 

siv*  dPielonment  progr.anim*  pl.inn»d 
na  I  to  snarl  with  shaft  sinking 


BIG  CHANGES  IN 
BOARD  OF  NORDON 


undcri.ike  some  field  work  on  ilii.s  tend  wesivvard  into  ihis  group,  ajid 
ground  during  Ihe  ooming  sunimei.  ji  has  been  HioukIu  advisable  to  ac- 
Tbe  balance  sheet  as  at  Dec.  7,1.  i|uin-  title  to  ihem 
177.7  sliovvs  rash  on  band  of  8,7n.17fil  ■ipo  Heal  Eives  the  W~hlte  Honsa 
and  accoiinis  receivable  of  .Tin_74;.  outrighi  ownership  of  70  claims  ev- 
total  of  4;ib4(0  is  shown  as  bal-  ((.nHing  from  the  .lellieoe  (Tonosoii 
nnce  owing  on  capital  sioek  sub-  Haled  proprriv  on  the  east  to  the 
sf-riplions  of  47, -Hi  shares.  i  urreni  ,3  Blaia  group  of  77  claims  on  ilie 


KIIAKII  llh  ftlllKIIIIITI  H'v*'"ic.s  tot,al  S70n.  Invesimems  .  m  , he  time  of  taking  in  the 

Dv/xl\y  V4  llvlile  w*  iiuludo  1.7S.J.itid  shares  .Vintfiehl  ad.ioining  .\itken  claims  on  the 

. . -  -.  Gold  Mines,  at  cost.  s.Hk.j'L’:  4,7-  west,  an  ad.iusi meui  in  the  oijsiand 

Thomas  H.  Work  Now  President  '"f  «'<'f'U  pos.iion  of  white  Morse 

J  c*  .snftrc.'i  in\N»i  mftdi'  b\  ih-''  f»;:mnal  vendors 

and  Five  INe_w  Uireetors  ^  substantial  reduction 

Appointed  laiici  Companv  covered  by  notes.  ,,,p  ouisinndmg  sioek  Phe  com 

OflO  T.x'pendil tires  defciied  total  p-mv  now  owns  liilc  ui  ihe  con.soli 
T,ronln  Burem.  Ths  Financml  rimv.  8is,(„3R4.  while  piopecling  oulside  E|.o,i,,  „r  70  claims  free  of  .ill 

Toronto.— The  anuiial  meeiing  of  properties  is  carried  at  87.hS.-.  !’ro-  ^  ,  iV  l  opo.ooo 


InronlB  Burcmi  The  Finan.ci»l  Times 

Toronto.— The  annual  tneeiiPF  of 


ir.ond’^diHls lie  d'lil' ng  'Vn  "^iiii’  Thomas  H  Work  Now  President  75'4  shares  Sal  nio-_Maiarne  .Mines,  ai 
G  ib'''"  nton*tr\  adjoin  T’er  I  hom  •  p^- ro.-i  shftrc.'^  power 

on  Gold  w,is  poheduled  :o  f.omni»iioe  and  Five  INcw  L/irectors  Gold  Miniiie.  $n.r»0H.  and  loans  to 

h*' ar,'ns.''.T  th*''’7ouih'V,c.'ne'Vo%''ohr  Appointed  btici  companv  covered  0''  nrues.  S.O- 

q  \  e  n  5bov<7in2  ‘'■f'H iidci H bi*  Trop  sold  —  ""  '  000.  F^xpmdiiuros  (lofcrtod 

cn  'urfsre  Oth*’  show  ng'  in  t  h*  1  nronln  Burcmi  The  Finan.ci»l  Vimvs  8IS4,,3R4.  vihilc  propecling  oulSide 

lo'c.' nets'll t'*c'  e*?  ’I'oronto. _ The  annual  tneeiinF  '>f  properties  is  carried  at  87.iiSii  i’ro- 

hc  nV  '.c  i^irn'ih  of'yT.'^';  jn^fh*  .-ha rcholdcr.s  of  Nordop  Corporaiion  po,.,y  development  eo.sis  and  organ- 

nr.iii  h  .',1  a  ii * iv  arnp.3  gn  of  .'u  -  jkj  i^jn  bc  held  in  Lo.s  ADgrlcsoii  i-z.aiion.  administration  and  .selling 

'ar*  »\r.'oiai.on  w  II  h»  inauguiatc'1  ...i,  Glen  M.  Buhv  has  re-  expense  account  sliow.s  ,i  loial  of 

H:*-'7?"*;;.ou;f^-h?’rV'rou'o.'’*ton"c'’  ,s,^e.i  along  with  five  other  dire,-  *20.718  expended  during  period 

‘J'lbrr  o"  o  2rnup.«i  oC  mi’s  and  063'  dircctoTfi  have  been  Novy  1.  10  *f.  io  Dec.  1  nr 

*  la  nr-  r  ih*'  Fioipncc  Rm  n  ar*a  on  u  ThomtOs  K  Work,  of  f|)p  l.oOO.OOO  share  captial.  I.I1»^.- 

;:rl;:\.'‘sVm7X?'^rc'aVhmXond^  r  os\Angeles,  .succeeding  Mr.  Ruby  as  g:;.*  .shares  are  is.su, 'd.  including  10.- 

pm-m  '  lire.sident  .\  large  rcprcsenianon  nno  lo  directors  for  serviees. 

-  cgj^jj^Hia ns  will  be  on  ilic  new  -  — 

I,,  u.  I  -x  I’l  F.D  n*gi, 111-  snip-  ,  .  \e"otialion.®.  vvbich  have  -jpH  title  and  tnleiest  in  L'l  riaims 

n.cnts  ■  la  mm  npliy  I  *  concen  i  ra  1  »s  noaro  .\e.,o,i.iniiii  .  .  ,  .1  _ 

r.r.,1,  -n*  l.•*ntc^n.al  Mine  tn  ,h*  L  j  been  underway  for  ihe  past  seve.ai  owned  pv  Wells  Isinglae  in  Hu 
B  i.iiit*n  xfinrs'  -cfin*r,i-  a.i  tiauli  '  tnward.s  fitvanriPC  furlhec  T.nnglac  area  10  ihe  new  eompan.v 

r"n**i.n-ro  ro.n7.i n r"o ' 'ic i, M I , ^ '  dcvclopiTV en I  of  ih*  Company’s  pfo-  Shareholders  w  il I  he  asked  to  aulhor- 
p|ann*';i  In  make  ■?hipmeni-  i.hi'cc  pnrties.  IP  .Mbma,  were  eoniplcted  Lp  Hi,  I  ribu '  ion  of  Hie  asseis  of  the 
-131“=  •.i«*kii  vddit  ntial  equipment  ^p  Sfarrh  lOih  I'nder  ihe  new  ar-  ronipanv  and  .surrender  ihe  rh-n  . 

iimi  rn  e-Ho-  wh'ch  w il I  ' n e- M se  t h •  ,,  ip  cxTeelrd  that  -id-  tPi  . 

‘t:;np'"-"'dT;!‘  ;;  l  d?uonr  devempmeo.  work  in  ran-  i  he  annual  meeiing  will  be  held 


,'harchol,ici'.s  of  Nordon  Corporaiion  perty  developmenl  eo.sis  and  'M'can- ' 
lid  will  be  held  in  Lo.s  Angrlcson  i-/.aiion.  administration  and  .selling  >  op,-,  pp 
\pril  14th  Glen  M.  Ruby  has  re-  pxpense  aecouni  sliow.s  .1  loial  of  |,pi.,n,.p '„(■ 

si-neii  along  with  five  other  due,-  *20.:iS!  expended  during  ihe  period  ,i,p ,  ,.p,T<.|,, 
lots,  and  new  directors  have  been  .\ov.  1.  1074.  10  Dee.  .11.  n:;,-.  fif  .p.,.,,, 
chosen  with  Thomas  H  AVork.  of  ,he  1.. 500,000  share  eapiial.  l.llk.-  4.,.,p,p.,p^ 


I,.  U.  I  M’I'F.D  —  r.'guiar  ship-  .'" 

D.cnL*  ■  lamninpliyi*  roncen  i  ra  1 board 
r-f.i-u  •nf'  i/Tnlonn-a)  Mm*  to  tb*  1>-  j  hccn  tindc 
R  Cmi'H  Mines’  *ef,n*r,i-  a.,  viaul'l  in 

via  r  have  been  r*sumrd.  a*-  , 

r,n**|.n;  t,.  roinp.ini  or'iciaL*.  Il  ,a  '  dcvcIOPlTie 

p|ann*(i  :,n  make  shipmeni.*  i.hrc*  pepties.  in 
t.m“=  •,i«*k|i  vddit  ntial  equipment  pp  Sfarrh 

iin'i  rn  c*de-  Tvh'ch  wilt  ,nc-ease  th*  ' _ _ 

l  apar.'t'.  nf  t.h*  Ccntenn  al  mill  lo  ap-  '  rangem-Ot 
pi-nii Mii.3  •*1-  T.v  tons  per  da.v,  is  ex-  ,  d't.ional  di 


was  made  bv  the  firiginal  vendofs 
resulting  in  a  siibslaniial  reduction 
of  the  ouislnnding  stock  The  com 
pany  now  owns  litle  i,,  the  con.soli 
ilaled  group  of  70  rlainis_  free  nf  .ill 
enctinihra n,  c,'.  w  ith  nnly  I.OOO.OOO 
.sliares.  OKI  of  .,  loial  ca pit.qlizalion 
of  i.iiPi'i.OOii  .stwres  ouisianding.  the 
hal.in,-e  of  the  shares  being  either  in 
iheirea.'iiii  'Xi  itold  in  trust  for  the 
liurpo.se  of  ihe  i  reasiirv..- i.hii.s  th® 
companv  is  in  good  .'Hiapp  for  fi  • 
nanring  tliese  new  developTnent.s 
.\11  of  Ihc  outstanding  .Mock  ie 
ponied 

vivM'i'onv  XI  MTS  I,  rnont'cnotv 


lonipany  .md  .surrender  ihc 
ter. 

The  annual  meeting  will  be 


3\  1  n  n  i  p *2 

r*»’ 

h  ft  ft  S  A  1 .  n 


failed  ,  3j)3  rpp  be  inaugurated  and  carried  .n  the  a,ime  iinie  m  ,  onsidcr  the 


The  annual  report  and  halanre  tors  for  the  ensuing’  year, 
sheet  for  ITi.i  is  not  enniatned  with  ' '  -'jl  . 

the  statement  of  Prcsideni  Work.,  __________________ 

but  It  is  expected  to  be  available  for 
n  I'csen  I  a  t  ton  at  'be  annual  meei. 


„  *  |  h*'*  P  The  end  of  April  AH  op-  ,  ordcrlv  fashion. 

P,.pT*,ni  the  111  tip  aiP  proceealns  ,  _ ...  ,„,(  balance 

:,ai  '',-i*toi-iIy  j  The  annual  repoi  i  and  naianre 

fi'P mend  (L'lling  nn  ibp  popcupin*  sheet  for  "lOn.i  is  not  enniatned  with 
p  op*  IV  0'  Lanroiii  Min*x,  Ltd  .  -xub-  1-  siatement  of  BrCBideni  Work. 
3  -i  1  •'■  "f  L  Ft  l.'niipd  Mme.i  reached  |  m  '  '  .  -i  v,_  airail-iblc  fnr 

.1  d*pin  nf  i?g  't.  in  th*  fir.xr  hnl*  but  tt  IS  expccted  to  be  available  foi 

''itn  )'  n/^falizRcJ  OHft.'i.z  *nrount.*red  I  picSftCHft  tiOD  ftl  HtinUftl  mOOl* 

f;  om  ’<73  'L-  Th*  In  I*i*9ec  t  »on  '  n 

The  Ht.gation  involving  iPitmund 
'.It  33*Vi?L^rian  *rmpanv  *n-  orj  fijrid.^  from  ibe  Bandini-Ofr  .0'^ 
g  n-p  i.iai*  '  ih.'st  cond'iinnx  m  fa-  g(  iianta  Bc  Spring,"-.  California. 

rrrrviiii'ft  r>ri  a -f  <)nn!ai  t**'  PamOUI  ,  '  .  j  i-  thgx  i  rtm 

l-v.'r  jp:n.».  ^  ^fts  flf?cidcd  in  iftNot  of  thf*  <  om 

- —  —  panv  last  >f3v.  vvhi-ch  action  rcleas- 

vii-vm  r.ni.n  —  Minte  Gold  vtm*s.  e,)  approximaiciv  *.59 nOn  at  a  iiroc 
irnni  'V;:::ic*"'k,;^r’’"dnf7'^'fap*^'’"m''vbon  the  cash  position  was  a.  low 


iiancial  siaiemcni  and  elect  Hih 


3l-4n>|obp  a  r)A*ta1 

bpri  a  vaHj*  of  tjo  . 
M  tb* 

atrorfiins'  tr»  a  pre- 
f  of  jb*  T.*epa*iTn«nt  of 
iifi'H  R**ourr*o  Of  i.h<» 
.•TMj  n  t  fo**  S3. lift, 054 

<  •r)p  pr»T. 

4-  “'‘Icni’jTTls 

•IHifum.  tl  H 


i'he  litigation  involving  impound 


ixfo  r.ni.n  —  Minte  Gold  vtir*s.  p,)  approximate) v  *.59 nOn  at  a  lime 
,  Vc^dc*"'k,'v"pr’’"dnH^'^'7ap;^'’nn''vhon  the  cu.sh  posittop  vvas  a.  lo'x 
’.h  'll  ;,bf,ayod  1.8'  oz.  gnid  actnx.x  ,  ebb.  Mr  Work  stales.  ,A  well  wa- 
I'h*  cnmpsni  ha’  i«.xu*d  nn  f-onipleied  rrccnilv  in  .New  Mexico 
,3^av  'Pxnii,  ,cc*neiy  Du-t ng  .M a rrh  a'p4irmii  under  which  Nordon 

t-'*  '-nmnnn'-  ’hipped  four  carlnid’  o  "  „„ 

*,f  rnnf*n-r’iep  valu'd  t  XII. 7s;,  and  owns  .1  small  roy-iltv,  apd  even  tin 
*•1  =  o"  or*,  on*  valu'd  al  15  -  Her  the  prCi'eni  drastic  eurtailmeui 

and  1  he  spcondca,  value  nni  v*i  p,.„„,.g,n  (hjg  interest  .should  net  a 

i?p'i*,-  qni  ^mrit"*'' 7pixii  11=  "  fail'  niopthly  revenue  as  Hie  fie'd 

-  develop.'.  The  Tixid  Ranch  lease  iP 

\R'nx-'i.-xni-',i.4  —  V’  .’  ,*-iuit  1-4  (4,(11  held  by  shallow  pm- 

■  'in2*m*utB  no^v  rr  ac  t  ir  aHv-  ron*  '  a  »  .  ^  ...-x  iivarin*'  ** -a  * 

f'ri  an  ‘^ffrcina  o'*  t  ‘Ta'iutv  .qna'os  d'lrimn,  N ('l^ot Ift Uon.-i  ft  L 
la  r  n.Mr\r*iy  M;n*«  nr'P  b*  foP  ftnollHi]  ID  I  hr  ft  reft 

f  a-  y-r  .-^ba***  prr.vifl*  fman*  <nh^’ianiial  inipr©.'i  ’O  two 

''N-  a  n"n2rnm  of  dr\ ♦■'loDmcni  ''m  *  ,  ,  c  .«  Ijr-c 

.  ...nani'*  n-np'.l-  a.rjjae*nt  t  r-  hlocks  of  le.nses  IP  iwo  i,ii_c 

for.  r.  r;*ft  i..a:v*  and  noiih  of  vaft  addrrl  tlurinz  the  '’C«'ir  A  neftr 
G;j,xr  sh-nr  m  tb*  R^d  hv  well  hft'^  hern  announoed  »<*» 

-  p  PC  The  pi'p'.-i.t  C’-m  und.-f-  ^  ,,  ,,,  aptieipated  ibai 

eg  inrl  ontioii’  on  --ba  *=  ran?-  ’te''  .""I'l  ' 

up  in  VI  pp.  -.bar*  ivill  f  cai-,-iPd  wiihih  bd  dav.s  completion  of  a  wen 
Lgh  l-n  cninplctinn  np|  Hir  <•  nin  43,  (Irepn  River.  Ciall.  wiH  be  made 
’  t’-sLiurv  nparii  suno.nno.  11  -,-hp  3,  ei|  drilled  b'  Terminal  Oil  to 

npes*d  tr.  inauiiur.T-p  'nimfdiat*-  .  ..  '.  »  n«i 

n  rx'pnnvp  campaign  of  d'amonrj  on  Nordon  (  rown  lear-es  at  Del  1,0 
:nr  on  The  knnii  tl  f  nd'i  iineni-  n,;,)  Canada,  has  been  pul  down  be 
b.  •tenet, ,ut  »I’’I  p;^"|'iF  1,3"  '  .-,.009  ft.  and  is  believed  to 

■  Ih*  d'reri  oti  ,,r  ,lohn  M  Sli.-i'i  ,  ,  ,  i,_f, 

tor  n?  ctiE  neet,  hiive  penetrated  the  Madition  lim? 

,  f’.,  n  -  .'1  e'Veel  V  Mill**  '  r;i|3.tj|.  .1  p  p  I'O  X  I  ITiat  C!  '  100  fi  .  Al  ihC  prPh-  I 

^t, ,  I  .vn.1  ont'i  •,h.i'-^«  --I  vi  pp^  ,|,3,e,  preparalions  arc  unde'' 

,,i  whirh  .lie-  air  for  aiiiither  production  icfil.  and 

-  "  hile  ..cverp  weather  has  interfered 

»rr  v’l 'I'-H  MH.  'iiMXG  —  Crt'S  "iih  ihe  mogress  nf  the  well,  it* 
i„rf«  p,r-.,ir,j-  r,f  MoffaP  HaC  ouicrtnir  should  be.  r.oop  rid ermiiicd. 


BURNETT’S 

IS  just  that  much 

BETTER 


.3 1  »■  And  Ih*  ■v*rond  ‘'ft'  vain*  daj  \*i 
to  b.-iifrl  'Ph*^*  f'SUfr®  nvn* 

« -•  uiA  I  ri.c-  riFii  »ni*ll*i 

M  \ n  11  \ —  ^n  .i  .  --u't 
o^  a-  .'in2*m*utB  no^v  rr  act  irsiHv-  ron. 

rlfjdrd  an  Affri'ina  o'  t*^ft'''Lltv  ,‘ina'os 
o^  'la  r  n-McW-ffiy  M;n*«  nr'P  b* 

inK'’If  h  '  ft  .-^ba***  '.o  prr.\;d*  fiUftn* 

nf"  'r,'  g  n'’02rnm  of  dr\ ♦■'loDmcni  on 
ih*  '  -t.tnan'-  <*  n'’onfrt*-  »o 

31''k.‘:oz  f  R*d  l,4an*  and  noiih  of 

R*d  Gft  .A  F  Sh'ti^  m  tb*  R^d 

i-.ftk'*  fx  Cft  Til*  prr'-rut  und’o-- 

TT-rii  n;,  an.l  oDt'oiT»  on  "ba  *=  lan?- 
nr  up  lo  n*'  '••har*  5viH  f  oan*‘*fI 
lh-rvL2b  \‘0  rompliAfon,  n*l  Ih*  <oin- 
nap’ '«  r’*aiur?'  n*ail"'  tfiftft.ftftft.  M 
’?  p'opot-^d  tr.  inauiiural*  'mmfdiai*- 
!'•  an  rx'*n*?*v*  rainpaip;n  of  duirnond 
dr^lknr  on  th*  UnnAc  n  f  nrls  un*oi- 
I  <*»  or!  Kv  t>*nr1nn2  ftP'I  p'l'iui; 

tind*-  thr  r]’r*rt.on  v^f  .John  M’  yb;*  A 
‘'on«u‘t  ng  **2  n**i. 

Al  Jl  r  D,  n  -  .M  F- Vorl  y  M  i  n  ^  «  rap,t,a|. 

ft'  ftftft  ftftft  .'Jhft'*  «  ‘U*  3  1  pa 

Aalil''  f  uhKh  1  .  i  < S  ‘-hillC'  fiff 

■?u*d 
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'lorr \TT-H \Li.  '1IMM3  i I h  In*  nrost’Drs  of  the  3von,  u 

p  M„rf«  p,r-.,ir,j-  r,f  MoffaP  HaC  ouicrtnie  should  be  soon  rlciermiiic, 

\l  11  ni  P  .’ :l  f.  I  ,tP  I  r  tlir-  II  '  _ 

f  ft  a  t  i  l  -1  '  •  - 1  r.  n  r  i  ’.  !•  a  1  rn-)  n « .  op. 

r'.rfi'  mari*''tn’7r  m"  b  * '",’7"'' '  Mof  rfl’’ "  -SpCClal  Mccli.n"  _  ' 

p'.lV.r..--’  .;n,7'’  ,^-''op''*yeVe'm’i'-*  m-'"'  Magiicl  L-A.kc  GoM 

Lba*  ,.1  y  'inanr'‘f|  T»  pj  i  — 

*■*  I*  g'ta'’r.  ;(•  o-vp  ‘.'••'T'-  lc'on»"  Bu‘r,au  1'H«  Financial 

PtC-t'-  ii.rnv.*  *r,'u-pj'*7f.nl  r,-njin.  ru’On  ^  r. ,  .  \  '.p^^rMal  toperHl  mC-^i- 

Ft’ll  v'mc.j  \'^e,i'*i V  rt.e'v'.  '.V  Vil*  "3?  <i7  Maepict,  L.'gke  G-ol'l  Minei;  w  til 

•r-ti,  -l:  "  wepp’,!  P.I'I  .  ill  ■  tr,  pi  ;IM  1  ,r.n  bc  held  IP  ror'iuLo  OP  .\nril  IHll  .'I' 

in  inr  roiit  '.'i"  .  M*  'idi's.  v t  p n  i].,.p  s,.m..  hep  ihareholdei'S'  '' Hi 
H  ',i;7’'/7cd  b®  .I,.ked  m  gpnmve  of  -he  lran.f3v: 

’j'i"  p-r.pej.f.  nil  iiif,  r  ..'■iri-rL  i«vp|,  lo  LO  bf '.v  .'Lf'fiO.OOO  lhare  compau 


"’red  RirV.litnd 

*— Odd  Lets 


IP  ■vril-kil'?*’:  '-'’'';l'',  I'’’  gi’’'  thpnilof  gfO.OOO  r  a.' h  .IPd  lltlc  10  5 1  | 

■"'^'a'l.i^cam'of'tr^dm^'^o?  c^''  by  Magrnoi  I  ake  m  the  , 

_  I  Longiac  mimuT:  camp  (or  it'hhfio, 

ileXX  X  ITCeiN  GOLO  —  Ret, 7-11  ..  '.barot'  IP  the  qc"'  cr.rqpa^tji  .  Thr. 

!•;'*.  fitic,!  f'gui-:,  have  tin,,  p**,,  rr.  i  f,,,.  ,1,,.  m-npri't'  ,  rr.nt,,, 

«•  ,-J  ^  •  'rt  »t  1-  ij  nrj  <  !♦»  t  fwr»d  ib^it  "  ‘  , 

-'t'!u*t.;e'’  at  M.-V  a.n*p  GctH  Mmsf  ?BPt  ort  W'r-Jh.  L-rnrlj*  Mtnc'  .I'Jlh 
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Recorctof  Canadian  Stocks 


llo  . 


,STOf:K 

AbiUhj 
Do.,  prrf 

Do.,  orrt.  of  rtPlMisil 

A  Knew  Surptts-i 

1)0.,  pref  .  . 

Mbertft  Grain  ,  , 

Do.,  prc'f 

ArnatKamatcd  Electric. 
Do.,  prcf 

Assoc*.  Breweries  .  . 

Do.,  prpf  . 

Associated  Tannerfl 
Sasociated  Tel  .... 
Am.  C.vanamid 
Anglo-Can.  Tel  , 
Barcelona 
Bathurst  Pape»'. 

V.  Bawlf  Grain 
Do  ,  pref  ... 

Beatty  Bros 
l>o..  pref. 

Hel!  Telephone 
Blue  Rtbhoij 
Do.,  pref 
Brantford  Cord  , 

Brazilian 
Brewers  &  Dietiiiers  . , . 
n.A.  Oil  . 

B.C.  Power  A  ’..,,.,,. 

Do..  B” . 

BruckSilk 

Building  Prod,,  Class  A” 

Burt,  F.  N. . 

Calgary  Power  . , , . . 
Can.  Bakeries  .V 

Do.,  prof  . . . . . 

Can.  Bread  .  . . 

Do.,  ‘A*’  pref 
Do.,  **B'’  pref  .•••••«• 
Can.  Oment 

Do.,  pref  . . . 

Can.  Packers . 

Can.  Found.  &  Fotg  '  A** 
Do.’B*' 


TN  epK  oidine  Xjr 
High  l.ow  I 


f ’lose 
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Change  High  T.o 
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.  prof 
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33 
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42 
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M  !.aw  ru.iir  Mills 
I.>0>  . 

St  T  aw  Pa»  er.  p’^tif 
Ti»'  Top  Tailors 
Do.,  prof 
Tookfi',  pr,>r 
I’m  Letts  Toharr,,,  f,ref 
Twin  Cit\ 

Do  .  fjref 

Cri!»»n  Natural  Gas 
f'nftfMi  Me»:l 
\'iau  Biscuits 
Do.,  pref 
Wahaasr*  <.‘otLur»« 

U'alker  (Hiram  G.  4L 
}  )(j  .  prt4 

Western  f'anaua  Flour 
Do  .  pref 

Wesiofn  (irocers  . , , , 

Do  .  pref. 

West.  Kootenay,  pref 

y\  estons  Ltd . 

Do.,  pref 
I  >o..  new  pref 
AHindsor  Motel  . 

1  )o  ,  pref  ... 

Winnipeg  Electric 

11)0  ,  pref 
Wiiods  Mfg.  Co  .  pref  . 
Wfu»d.  AIok.  &  .lamer,  pref 
I  Zimmerknit  Co 
Do.,  pref 
BANKS 

.  Bank  of  Canada 
;  Cunadienne  Nar 
I  Commerce 
Dominion 


1 13 

26  J 


ToO 

10' 

•24' 

10’ 


2»l  (I 


106 

\o 

I  o5 


Provincial  and  Municipal  Bonds 


5Da 


•J20 

131.. 

lilt, 


4't; 


'"an.  Nor.  Power . . 

20, 

1*4 

Can.  S.S.  I.incA . .  • . , 

•  •  3 

.3 

Do.,  pref. 

..  ]')*,■ 

103,' 

</«n.  Wire  A  Cable  A'L*, . 

..  20-3 

361.; 

r)o.,-B'’ . 

..  12 

Can.  Bronie 

..  38 

40 

1)0..  pref.  . . .w.. 

..  in 

111''; 

an.  Canners  .*«•••••••-< 

.•  4 

4’i 

Do.,  1st  prpf . . 

.. 

Do.,  2nd  pref 

T  ,11.  Car  &  Foundry ...... 

..  S'r 

6'« 

Do.,  pref  . . 

MS. 

LAV.,' 

Can,  Cclanese >•••«••«••«• 

..  27  SI 

9!7*4 

Do.,  righta.  , ........... 

..  20 

Do.,  pref  .  •••««•*••  • 

..  124 

124 

«.'an.  Converters ,  ••••••«•. 

..  80 

''«n.  Colton, . .  . 

.•  50 

Do.,  pref  . . 

..  1001., 

l(»l 

•~an.  Dredge  &  DoeV,  •• 

..  46 

.40 

Can.  Fairbanks,  preL 

.,  100 

C',,n.  lion.  Electric . 

160 

23 23*4 


443 
i  oruH 


:»8o 

130 

4.> 

260 

830 

560 

1850 


$1 .60  I  Imperial 
Montreal 
Nova  Scotia 
Royal 
Toronto . 

IA)ANS  and  TBl  STS 

Can.  Permanent . 

Central  C'an.  t,oan 
Econ.  Invest 
Huron  A  Erie. 

Do.,  20  p.r,  paid 
• .  .  1  Land.  Banking  Loar 
Nat.  Trust- .  .  .. 

38.00  Ont.  lioan  .  . 

<  Real  Estate  Loans 
’  'I’oronto  Gen.  Trust 
$t.20  ^  Toronto  Mortgage 


$1.20 
|1  00b 
$2  00 


1.37 

I *4  ! 60 

207'.  2:2 
210 

140  103 


1  .*>?> 

U6 


133 

I4’‘ 

190 

200 


201 

109 


6^ 

12'^  • 
10^'^ 

68  4^0 
$0.00 

$4  00 

; 

y^%\ 


PROVIMUI. 

Bid 

,Asii. 

6r;. 

1  Mch.  1S4" 

88  on 

30  00 

1  Sept.  1155 

K2  00 

86 .00 

6'‘r 

ir,  Feb.  1947 

96  00 

99  Oil 

Do  . . 

*^1’ 

1  Sapt  1953 

05  Oti 

98  on 

Do  . 

^  ''1 

1  Oct.  1953 

94  00 

p  :  00 

kT' 

1  Apr.  194. 

105  .“0 

108.60 

4K 

!  Oct.  19.71 

102  0t> 

lOo.OO 

15  Mar  I9fn 

in  6U 

US.  60 

Do  . 

4’i< 

15  Apr.  1961 

08  .'<1 

111  ..'0 

-I’i 

15  Sept.  1952 

!06  .'0 

nj  r.o 

I  Jul.  1946 

113  0(J 

us  00 

Do  . 

4'i 

1  July  1950 

107  ilO 

1 10  50 

A'*., 

1  June  1971 

103  50 

108  '.0 

iinfario  H  vdro- Electric  Voww  CoBmlMion  . 

1  Aug.  1967 

JOT  f.O 

;os  ..0 

*  Dn  . 

4«, 

1  .Tan.  1910 

110  r.n 

Its  50 

Ppim'e  Edward  Island  ,  .  . . .  • 

1  Ocl.  194,'> 

98 .  f.O 

101  cO 

4'4 

1  Aug.  195* 

too  00 

112  OO 

LA  Meh.  1052 

lOJ  .AO 

lO'I  -"0 

15  Sapt.  1964 

8.5  On 

88  00 

Do  . 

1  Aug.  1958 

9  ,  no 

lOO.Oil 

SIl'MCrT.*!- 

•  f’ity  of  Edmonton  . 

i  June  1964 

.00 

82  00 

31... 

i  Jan.  1965 

9V.(J0 

100  00 

O'a 

1  Mav  1947 

108  00 

’06  00 

T  Mch.  1654 

102  0" 

10.3  00 

lo.Tur.o  1950 

’i0r»  fio 

108.50 

5^ 

1  Mch.  1945 

103  50 

106.50 

4’.; 

1  Apr.  1971 

100  60 

103  50 

I  .Tul.  1946 

113  00 

116.00 

ft -  i 

1  Oct.  T9CO 

103  no 

106  00 

1  Mav  1946 

J01  00 

101  00 

•A% 

1  May  1958 

90  00 

"4  00 

•  City  of  Sault  Stw.  Marie  . . 

5K 

20  .Tuna  194.5 

100  50 

103  50 

Citv  of  Shawinigan  Falla  . 

4'li 

t  May  1956 

102.50 

lO.l.'O 

City  of  Sydney ...  .  . . . 

1  Aug.  1944 

TOO  OO 

ft’v 

1  Nov.  1968 

101.  fo 

’04  50 

•  r.jtv  of  A’ancotiver . .  . 

5^,1 

1  June  1969 

r*o  00 

93  00 

4<'n 

1  May  196* 

101  00 

104  00 

•  City  of  Winnipeg . . 

4 

:  Apr.  1901 

103  .50 

JOS  r,0 

'Payable  Canada  and  Now  A’oric. 

tPayable  Canada,  New  Aord  and  lyindoo 

Canadian  Active  Bond  Prices 


12  V, 

4n 

]i« 


3l<. 

20?4 


Montreal  and  Toronto  Curb 


The  Pe»low»ra  avmlations  ere  furnished  by  The  Mentieal  Bond  TTsderf  Aftocialion  fkirago  Bock  1^ 

■  (  Ihryslt'r  Motor# 

<  olorado  Fuel 
<.ont  Baking  ^ 


UNLISTED 
i  STOCKS— BONDS 

Mining  Securities 

BOUGHT— .SOLD — QUOTED 

Ki  tteii  ho  iistN 
Hamilton  &  (]o. 

Members  Tbr  Toronto  Stock  Exchange 

star  Itldp.  KI.,  0‘2I7  Toronto 


NEW  YORK  STOCKS 

M>r 


Alliru  Chemu:a!, 
Amerada  Corp 
Am-  Can 
Am.  <  ar  &  F 
Am.  &'  For.  row**r 
Am.  Ice 

Am.  Inter.  Corp 
Am.  I.fKomoiive 
Am.  Sm»  Itlng 
Am.  St4H?I  Fuunarie* 
Am.  Sugar 
.4  m.  Trld^Tcl 
.Am  Woolen 
Anaconda  C,)ppe’ 
Alchiron 

.Atlantic  Kofning  (  o 
Auburn  Motor* 
Baldwin  Ixx  o  . 

Balt,  /t  Ohio 
Barnsdall  Corp 
Bethlehem  Slcvl 
Bordens 

(’anariiar.  Pa  in« 
CVlanese  (.'orn 
Corro  de  Pasoo 
Cniragn  M.  A-.  SJ .  P. 
Do,,  prpf 


I 

IM 
121  »• 
05'  y 


5  t  ** 

169 


31*, 

43*, 


at  at  April  S,  1936 
GOVERNMENT  BONO*. 


$i.60 


STOCK 


46  ’  j|  48fa 


1780  2 '4  4H 


<-an.  Hydro  Eler.,  pre?.,.. 
Can.  Ind  .Alcohol  A'L.,, 
Do..’B’* 

Can.  Iron  Foundriea 

Do.,  pref . 

Can.  Loromoli>c  .  , 

Can.  Foreign  Invcetments 

Do.,  pref . . . . . .  : 

Can.  Oil  Co . 

Do.,  pref  . 

Can.  Par.  Rfy 

Can.  TVinorios  . . 

t  ’ockshult  Plow . . 

^  ons.  Bakeries 

»  elanese  Corp.  ©f  Am . 

Cone.  Min,  &  Smell  .  . , , . 
^’’onsumors  Gas  ...... 

Cos.  Imperial  Mdls  , . .  .  . 
Do.,  pref 

'  rows  Nest  Coal  .... 
f  Town  Cork  A  .Seal .  , . , .  . 
Dielillrrs-Soagramy  .....  . 

Dominion  Bridge  . 

Dom.  Coal,  pref . . . 

Oom.  GI0S.S  . 

Do.,  pref 


3.S 
60 
4 
31 
TOV 
1 5I4' 
123 
12 
3W 
8U 

17 

'30^4 


14*^ 
12  Vj 

3'1< 

i’ii 


I3!V 


8N 

1/ 


I05H 


277  283 
198  200 
20«4  21 


158^' 

112 


16?-4 

Sst-. 

ml 


Dom.  Rubber,  pref  ... 

Dom.  Steel  A  Coal  ‘  B’L  , , 

...  80 

6J|, 

1  >fim.  Stores.  .  . 

...  9’,' 

9>.^ 

Dom.  Textile  . . 

...  7t'i 

7.3 

Do.,  pref  . . 

14.3 

14’. 

flry den  Paper  .... 

.  5*i 

81* 

Kleotrolux  Corp  . 

..  24 

26  S 

Kart  Kootenav,  troro  . . . , « 

a  .  4  «  ■  » 

Eaelern  Dairies  . . 

Eastern  Steel  Prod  .  .  .... 

..  11 

Do.,  pref  , . •  . 

.  81 

Kjistern  Theatrce  ...... 

...  -8 

» * 

[)o..  nref 

.  •  7  •> 

W.C 

riasv  Washing  Marh’me  .. 

.  »  21;/ 

Frame)  ft  Heat  Prod  .  . 

,,  '2ii 

Famous  Playerg  .  ,  . . , . 

...  20 

Do.,  A  ot.  Trust  . . 

Rkonv  Farmer  Shops  , 

Vo-d  Go  a  Ciaiw  A’  . . . 

...  16 
...  M’^ 

Mc,- 

.  .  24", 

28  »i 

Foundation  Co.  of  Can  . , , 

.  .  iS', 

18 

Frort  Steel  ft,  Wirt’  , .  , 

Do.,  pref  . 

*'Jef».  Steel  Wares  , 

8 

JOO 

.  4-4 

ft'4 

1  loodvear  Tire,  new  .  ... 

...  71 

71 

Do.,  pref.  new  .  . 

.  •  Do 

1, real  AVest  Saddlery  ,  ... 

.  2 

Do  ,  pref  ...... 

2r»'.^ 

856 

5823 

1780 


lOd 

10584 

lib 

4186 

455 


60 

i«:. 

1K050 

1945 

,n6d 


1008 

640 

i\h 

100 

1835 

370 


107 

30 


123 

lO'i 


U'41^‘ 


34  7,* 
40 

17;-' 

nr> 

MO 

too 


106 

iSS's 


•«..  Anglo- N'orweg  Holding 
2  V  ;  Acadia  .Suga- 
.  ,  .A8l>«st<*M  , .  , 

$4  00  Arme  Glove  .  . 

S  pref  . 

$3-00  Aluminium  Ltd 
6’^v  !>©..  pref  .  ..  . 

$•>  ''0  Bathumt  '  B 

Heath  Co..  “A’ 
Heauhariiois  ... 
Belding-f'oiticelli  ... 
Do  .  pref  .  .  ,  . 

;  Biltmore  Hat . 

,  Do  ,  pref . 

$1  60  Bissell  A  Co  .  , . 

R'-c  :  Do.,  pref.  . 

OOr  I  Brewing  Corp.  of  Can 
R'  o  Do.,  pref  ... 

•  B.C.  Packers,  New  .  . 

Bright  Co.  T.  G. . 

Do  ,  pref.  ......  , . 

80c(bi  •  Bulolo  Gold 

.  .  i  Can.  A  Dom.  Sugar 
$2  Pub  I  Can.  Paper  Co .  ... 

tO'c  '  Can.  Bud  Breweriea  , 

•  Of  ■  Canada  Malting 
7’./  •  Canada  Paving,  pref 
6,  0^  !  Can.  A’inegars 
Irt.  i  Can 

Do.,  pref 

.$1 .20  I  Can.  Industries  B 
$i  .  50  j  Do.,  pref 
5*^,,  Can.  Tilt.  Trust 
7^=^^  I  Do.,  pref 

Canadian  Light 


-  —Week  ending  •\pri!ff.  1986-  -  Price - 1036 - <“  urreni 

Frex  High  Low  Cloar.  Sates  iJbange  High  Low  On-  Rate  Dom  of  Canada  Bmor 


60 


Bate  Dup  PdVablf  Maiunt' 


6i< 


2*v 

R6H 


16*| 

10 

80 

32?.4i 

68 

no 

6?«4 

38 » I 

2 

20*4 


S4u 

lOo 

130 


82 

»0 

$1  25 

.  .  no 

ri* 

50 

28 

8 

ft 

2030 

4’-; 

***» 

?6H 

r.i. 

’46v 

-  n-a  isj! 

in^ 

$1  ;.o 

10 

10 

2886 

,  1.3 

9 

30c 

82 

80 

*>S 

37 

3t  •• 

n.4p 

6" -  4 

Ofttj 

no 

r  J-i  «ni 

.68 

JJ  DOb 

$1  25  Conx-eff'or,  Issues 


4' ti 
4’-; 


4lb 
4»  j 

4 


AO 

MS 

JL» 

AD'' 

AO 

AO 

FV 

MV 

MV 

AfN 

MN 

MN 

MV 

AO 


.lune  1 
.luoe  1 
Oct.  15 
Oct.  15 
Ott.  1> 
Ort.  15 
Ala".  1 
Ucc.  ^ 
>>pr.  1 
Oc^.  IS 
fVot  1% 

I'^b.  ? 

N'or.  1.5 
Vov.  IS 
Vox*.  1 
Xov.  » 
Nov.  1 
\Ov  1 
Ort.  15 


1913 

}9oO“v5 

1933 

1942 
1944-41 
1943-45 

1937 

133: 

1940 

1943 

1944 

1246 

1936 

1941 
U*46.:»K 
1947-5.- 
!048-'« 
1949-59 
1947-52 


102 
’'8  4 
•  02 » « 
t04U 
103 '4 
10H 
108*4 
107% 

no 

114 

M2 

112 

102 

U3'e 

103% 


Do  ,  B 

Cuotirental  1  an 
(-.’orn  Products 
Cni-ihlr  Steel 
t'olumbia  Ga« 

Dti  Port 

1051?  LTie  Railroad 
lAif  '  I  Freeport  Texa« 
General  Kle.rtric 
I  General  Motors 
, ,  !  G'lodrioh 
^  j  Goodyear  Tire  . 

1  Great  Northern,  p'"*! 
jto  .  (.»reat  Northern  Ore. 
;  5  Gulf  Ktatep  SUl'I. 

i02..,  ' 


AsKed 


103lj 
1051. i 
lOI'i 
109 
I04»i  I 
lOH' 
111 


28 1  , 


’14U 

110*^ 

11f»S 

no'G 

iiO'V 

•os 


PUBLIC  UTILITY  BONDS 

Ini. 

P«to  Due  f*avable 


Howe  Sound  C 
Inspiration  Coppei 
Int  Ilar^ .  .V  .1 
Inr«r.  Hydn»-fc!e«’ 
In^  Paper,  pref.  ne^ 
Do.,  A 
Do  ,  R 
Do  .C 

liit  Tel  &  I  el 
.lohutf-Man\  il'e 
KennecoH  Copnei 


3)  V 


n%'  8H 

2  79  70 

1  1.46L-  140 

I’i  281*  191  •: 


101 


•  ;  Canadian  Marconi 

!  Can.  Northern  Power 
$5  00  ;  Can.  r.  &  P.  Jn\e8t  . 
7%  i  Oo.fpfcf 


pref 


60c 


Can.  Vieke*-s 
Do.,  pref 

Can.  Wire  Bound  Bore*  S 
Catelli  Macaroni  Prod.  R 
Do. “A” 

City  Gaa  A  Electric 
Cons.  .Sand  A  Grsvel 
Claude  Neon 
Com.  .Alcohol 


*160 


3’ 


1914  32 


l*s 


25*4 


15' 


18 


•'iurd.  Cha-lcs  .  .  . 

1)0 ,  pref  ...  . 

^typ^um  .... 

Hajn.  Bndgf 

I  >().,  pref  .  .  . 

liftin  l.’otNjn,  p’‘ef  .  .  .  . . 
Harding  Carpets  .  .  . 
flam.  ITdted  Theatre?  .. 
Do  ,  pref. 

H’ilrrcst  Collieries  .  . . . 
r>o  .  pref 

Hinde  A  Daiich  Paper 

HoU  flrnfrow  Co  . 

Do.,  pref  . . 

ifunts  Candles  A’C,.., 

Do  .  •  B”  . 

.Imperial  Tobacco . 

Do.  . 

jiMernational  Cost 
Do.,  pref 

Inter.  Milling,  new*  pref 
Inter.  Hydro  Electric  '  A 

Inter.  Nickel  . .  . 

Do.,  pref  ... 

Int.  P.  A  V..  pref 
let  C-oal  A  Coke 
inter.  Power  • 

Do.,  pref  .  , ,  •* 

Inter  Utilitii-*s  '  A"  . . ,  • . . 

Do.,  •H"  . 

Jamaica  Pub.  Service  . 
Do.,  pref 

Kelvinator  . . 

Do.,  pref.  ,  ^  . 

t  ake  of  Woods 

Do.,  pref  , 

L^ura  Secord  . . . . . . 

Lindsay,  C.W.  «• 

r>o.,  pref  .  .  . . . . . . . 

Lohtaw  “.A" ... 

Do  ,  B”  . . 

T.oew's  Theatres 

Do.,  pref  . . 

Maple  Leaf  Gardens  , » . « 
Do.,  pref 

Maple  Leaf,  new  .  .  . , , . 

pref  . 

Massey  Hams 
Do.,  pri'f 

Mitchell  Co,,  .L  S.  , 

Do.,  pref.  . .  -  ,*4., 

Monaren  Knitting . 

Do..  pr<f 

Montreal  Cottons 
Do.,  pref 

Montreal  L.  H.  A  Power  , 

Do  .  I>ehontu:*es . . 

Montreal  Tioan  . 

Montreal  Telegraph  . 

Montreal  Tramways . 

Moore  Corp . . . . 

Do.,  ‘A’*  pref. . . 

Do..  IF'  pref 
Muirheads  Corn 

Do.,  pref.  * « 

MeColl  Kronienac.  pref  ,, 
Do.,  com  •  .  . , 

McK  innon  Steel 
Do.,  pref  .  #  „ . . 

National  Brenreuts 
Do  ,  pref  . 

National  Groceia . 

Do.,  pref 
Nat.  Steel  Car . . 

S'lHgara  Wire 

1)0  ,  pref  . , • 

.Nat.  Sewer  Pipe  “A" . 

Ogilvio  ITour  .  . 

1)0.,  pref.  .  .  .,••••••• 

Ont.  E«iuitab1e  .,..4.,., 

Ont.  Steel  Prod 
{>0.,  pref  . 
r>fange  Crush 

fjo..  pref.  "A”  . . . . 

Do..  •  H  *  ..... 

Ottawa  !-.  H  A.  . , . , . 

I  )o.,  pref  .  .  • ,  • 

Ottawa  Traction  .... 

Pago  Hersey  Tubes  . . . , , 
Fantepo'*  Oil  ........ 

f'rnmani  Limited ........ 

JV» ,  {^>ref  . . 

I’hoto  Kngraveia  . 

t’orto  Rico  Power,  pref,  ,  . 
Powfsr  i  *o’’p  ...... 

Pressed  Metals  . . 

t)uehpe  pj)«  er  ....... 

Regent  Knitting  . . 

Do.,  pref  ...... 

Uivin-side  Silk  ' '.A”  .  .  . 

Rolland  Paper,  nre*  ... 
Uuaeell  Motor  (  o  , .  • , 
Do.,  pref  .  . 

Shaw.  Water  f'w’i*  ... 
Wher.  Williams  .  . 

t  >0.,  pref  ......... 

Simon  &  Sons . . . 

Do.,  pref  ^  ...... 

iiJmpson  ‘ ■  A  *  aio( k  ....... 

Do.,  "B  ’ . . 

Do.,  prof  .  . . ., 

•Smith  (Howard)  Paper, , , , , 
Do,,  pref-  .  . . . . 

southern  ('an.  Pwr 
Standard  ('hcmiegl . 

Stand.  Steel  &  Const,  pre* 
Steel  of  (*anada 
Do.,  pref 

Sterling  ('oat  .  ... 

St  Ltnwrrn<*e  Corp  . 


,  3  '  1  ■■ 

,  .  .  *  Consol.  Paper  (7orp 

ft  4 

..  21.;.,  19- J- 

Consol.  Prose  Ltd 

8^  A 

20  1<» 

,  .  CoTT.  Paper  Box,  p**? 

90 

1290 

--  17'/i  18', 

fOo  Crown  Dom.  Oil 

2V 

9213 

■'  1>,'  28 ’I  24 », 

60c  1  David  ft  Frere  ‘  .A  ' 

•3'i 

6410 

2h  Ifi  18 

David  ft  Prere  ‘‘B”  .  , 

...  T’i 

8  2-i 

1  Dehaviiand  .Aircraft  . . .  . 

...  .3 

. .  lOO  p* 

V^.A  '  Do.,  pref  . 

...  88 

32: 

r>  *4  4 

-  Disher  . 

..  2U' 

.^0 

-  1  72 ’i,  841.., 

ft2  60  1  Do.,  pref . . 

...  10!» 

80 

-  .  ,  ,  so  6ft  *•% 

$2,  GO  1  Dom.  FJnginMring 

.  .  3  ] 

...  1  Dom.  Motors ,  .  ....... 

...  104 

.30  13 

;  Do.,  Oilcloth  .  .  .  .  .  a  .  ,  . 

..  84 

2  4  j 

ti  6'V 

Dom.  ft'  For.  Steel  ..... 

..  as:. 

100 

TCJ,  ,  Dom.  P.  &  T.  , tubs _  . 

...  1 .00 

■fi,* 

.  8»,*  8.', 

. .  Dom.  Tar  ft  Chem  . . 

.*  ♦» 

105  iOO 


3*, 


r>o.,  prof 

,  Donnacona  Paper  .A 
12.00  A  Do  .  *  B'’. 

East.  Kootenas’,  pre^. 
Eastern  T^ain'es,  pref 
4c;.  j  Kngliah  Electric  “A''. 
Do. “B" 


12^4  i3 


12 

115 
KM  I 


•130*4 


494  49*4 


16 

A 

European  Ekrtri© . 

*  T 

ft  to 

12.VV 

EOi- 

For.  Pow.  See  . . . 

...  !  00 

Fraser  Coy's  . 

..  16 

40 

30 

Do.,  vot  trust  ,  .a... 

...  16’) 

*i 

•**^4 

Freimaii  Ctd.,  pref  .... 

...  64 

6 

Gen.  Steel  Wares,  prel*. , . . 

...  .99 

3*85 

S  14*., 

13  , 

32’c,c 

Honey  Dew  . .  .  ... 

.  a  60c 

«‘’c 

Do.,  pref  . . . 

,  ? 

46 

40 

35c 

Humberstone  Shoe  . . ,  , . 

.  *2 

n  r» 

98  00 

Hydro-Llectric  See 

8’s 

]20 

ia.”3»4 

104 

6% 

Imperial  Oil  . ,  .  •  . 

Int.  Paints  ,  ...  •  . . 

a  22" 

.  4 

2076-4  . 

«,  M 

44  1 

»I  00 

Do.,  pref  a .  ,  , 

.  24 

10^^ 


i  34 


f4t 


Aasonareri  Tel  4  Tel 
^  Avalon  Telephone 

'ii  'i  A\on  River  Power 

‘  ‘  A  ‘  '  Beauharnois  Powe- 

07T  n/.a"  «,  .lA  Beauharnois  Power 

27  -4  .03^  -0  I  Bell  Tel.  of  Canada 

British  Columbia  Power 
««  •  /v/vL  I  British  Columbia  Powe.'' 

289  22..  14  00b  1  Col.  Telephone 

'  r  !  Calgary  Powar  Co 
;  .  Calgury  power 

5;?  4^  •  f  Can.  Northern  Power 

“2.  -  ,  ^  c  I  Canadian  Light  A  Vmr  'New' 

,2  '*  ,  -  _  Cedars  Rapids  Mfg.  4^  Pwr 

1 10  -'^c  i  Dom.  Gas  A  Elect 

Dominion  Telegraph  A 
,  4^>  f)uke-Pri( e  Powe.*^ 

3' I  l’^  East  Kootenaj' .  .  .  ... 

22  ...  *.  Gatlr.euu  Powe’^ 

LII4,  .Al  OOA  Gatineau  Power 
4  2  Hydro-Elec .  Bond  A’  Sh  .  .  . 

“4%  18  MacT,aren  Quebe<:  Power  .  .. 

^  MacLaren  Quebec  Powe'- 

O'*  24  Manitoba  Power  . . 

,2?'‘  Maritime  Tel.  &  Tel  ,, 

Montreal  Island  Power 

2*1  2  Alonlreal  TraTnwavw  . 

**  Montreal  Tramwa\-a  . 

“  r  Montreal  Tramwa>i  ..... 

2*4  ~  National  Light  &  Power . 

■4  2  New  Brunswick  Power 

I  '4  •  »  •  Newfoundland  I.t.  A.  Pwr  . , . 

2  Newfoundland  L*.  ft  Pwr  , . 

68  40  \’o\a  Scotia  Lt.  ft  Pwr .... 

4  Ottawa  Lt.  Ht.  ft:  Pw:  .  . , 

1C>  8W  Ottawa  Traction . 

3A  27  Ottawa  Valley  Power  . 

i04  Porto  Rico  Railways  .... 

3B*4*  3H  Power  Corporation .. .  . 

41  3?  Quebec  Power  , 

Saguenay  Electric  .... 

7^ji  4*-V  .  Shawmigan  Wat.  ft*  Pwr  , 

80  67  ,  Shawinigan  Water  ft  Pwr .  ,, 

9,4,  S  .  Southern  Canada  Power  .... 

VL  3  TTnitrd  Sernritieii  CoTp. ..... 

B  esterp  Pw^  Co  of  van  . . . 


K 

8^ 


MN 

C.vi. 

M«y  1,  19.58 

Mb 

sg  •'  j 

Miami  ('oppe.- 

,r.i 

<7. 

•luH  1.1948 

101  * 

iO-t 

Misso’.iri  K.  son  ! 

.r.i 

1' 

JuK-  1,1953 

101 

i*»av. 

1  Do  ,  pref 

Missouri  Pai'ifi'- 

\r. 

1 

April  1.1973 

2i  ’ 

•.JO-  . 

J.f 

T 

Ian  1  1975 

ft!';. 

s*l' 

Do  ,  p-aif 

M'-- 

'  N 

Mai.  1,1980 

121 L 

LJftL. 

Mentgome-;,  WH.-f 

.)!- 

CNI. 

D»c.  1.1980 

103'* 

lO  -'j  ‘ 

National 

ONT, 

Mar.  1.1980 

105’ 

lOTJv 

•O/’J 

National  ('a«h  Lej 

JD 

CNT- 

Doc.  1,1960 

!05l' 

N.  V.  Central 

AO 

<5.Nl. 

Aiir.  1,1980 

101 

10ft 

Northern  Pacific 

•fD 

i; 

•lilr.i!  t.  1960 

0*.  ’ 

h*j’  . 

Packard  Molora 

\rv 

I'M. 

Mav  1.1959 

10  ft 

105 

Pennxyh  ania  R.  L 

.r.T 

Cl, 

July  1,1949 

10P, 

104 

*  Pre.f^sed  S*ecl  ('a' 

.IT 

ONT. 

.Ian.  1,  19.52 

lift 

Viadio  Keirh 

rj 

r.s 

■Tilly  1.1945 

<»0 

1*2 

Reading 

I'A-J 

MN 

r. 

<;n 

Feb.  2, 1978 
Mav  1. 1968 

10) 

!•>)(; 

:  U7  ’  2 

Republic  Ivon  A  .s 
j  St.  I^ouis  ft  S  V 

to 

CN 

Vnr.  1.1942 

06 

09 

Shell  iJnion  Oil 

•ID 

t:.N' 

•Tiilv  1.1958 

96  V 

98  Ij 

j  Southern  Parifi< 

■IDU 

CN 

.lur.e  15, 1941 

8ft 

90’,' 

I  Southern  Rvai}«va> 

MN 

DNI. 

May  1.195  V 

y3 

<*r> 

1  Do.,  pref  . 

F9 

f  NT. 

'>b.  1.1961 

85 ‘v 

i  Standard  Ilrandr 

MS 

r 

Sent.  1.1964 

86 

’  Standard  Di)  of  N 

tow 


MX 

AO 


ro 

JJ 

AO 

AfN 

.rn 

.u 

50 

1.'* 

fO 

Mr. 

•fj 


ON'l 

r 

CM. 

CNT, 

OKU 

TNI 

r 

OK 


CM 

ONI. 

ONI. 

ONT. 

r 

OM, 

CNT, 

t;N 

CNT, 

CM. 

CNT, 

<N1. 

CNT 


.r,n.  1.195! 

•T.n.  I.TS.'S 
8t»v  1,T5or 
April  MSS:. 
\pril  1,195;. 
.lulv  1.1941 
1, 19-19 

I,  T9Dr 

J.  1941 
1, 1958 
I,  1958 
I.  1957 
1.  1955 
I,  1970 
I.  19.18 
1 ,  1 95 
I.  1968 
1.  1953 
1,  196.’ 
I.  !9vn 
I.  1955 
1.  1952 
1.  '949 


Mar. 

Jan. 

Jan. 

.fur.c 

Ont. 

Julv 

Orc. 

>;9v- 

r>*c. 
nre 
.fan. 
Ocl , 
Knb. 
Ont. 
Ma.v 
July 


911-,; 

105 

104 


104 
108 
9S  C. 


101 

lO.l'i 


981  j  I  Stud.baknr 

'I'eiinMar.  Ceppn: 
198  I  'IViai  Gulf  Sulphu 
.9.-  llVtasOil 
93  1  T'e-.a.  Panirtr 

104iii  '  Union  Pacif*. 

99  ;  1*  S.  IndD.l. 

91  C.  S  Ilubb.' 

T"  S.  Stool 
'.(it  ,  T>o  .  oroi 

108  '  \  anadiuno 

109  Vrestinghnii.. 

1 0(1 'a  ,  ^oo1«o"t1i  Co 

H4  Jl'ortliinguin  P'lmn 


ohot 


iJ'l*. 
23 'i 

491|, 
34  . 


*•  ’•J 

-  m 


RAILWAY  AND  NAVIGATION  BON’D.S 


1C‘, 


1898.9  -  U; 


65 

i»aA  . 

•20 

40< 

”’-4 

'  ■  ! 

fto 

82*4 

»2  00  i 

lOL* 

8 

24  ^ 

2lk 

oOc  b' 

6'"a 


68’, 


7-0  i 
7%  - 

‘7%  ' 

$8.00  ’ 


Int  Pete 
1  In)  .  Metals  Irds 
I  Do.,  pref  .  . . 

Intercity  Baking 
,  intorstato  Royalty 
Do.  B"  . 
j  Langley  T.fd  ,  com 


361.4 

39 

28 

)hH 


6 

89  <5 


29^  J 
3  9  Li 


Do.,  pref 
Melchers  “A" 

Do.,  "B  * . , 

Manitoba  Power 
Mercury  Mills,  pref 
Montreal  Is.  Power  . 
Mont.  Refrig,  ft-  Slot.  Vvl' 

Do.,  pref . 

North  Star  Oil . 


>4  13 


38-4 

4*A 


46’* 


20 

2(»  19'.^  2o 

ftft'l 

.  201  Ii 

]8U' 

*1.(10 

Do.,  prof  .  . . 

IS 

JH  l7^s  18 

:?6K 

. 

17*2 

$1  Oil 

Ont.  Siucnlt  . 

•20 

110 

Ift 

17 

7‘';  i 

Do.,  pref 

Pat  on  Mfg 

1  l; 

.1^-.  D'* 

?.h  - 

*  i 

4 

-  ‘J-* 

8'r 

1  Zr> 

Do  .  pref 

Pnwer  Corp.  prof 
T’ruine  Cities  Oil 

a»4. 

**‘a 

ft  'A 

Price  Bros 

3  60 
!4'^- 
82.^4 


99*.^  Og 


no 


32% 


103  i03  iO! ‘i  102 

161,  17 


*9f 

»2.'a 


81  .4 


Do  ,  pref 
Reliance  Grain  . .  , . . 
$l  00  Robert  MiUhell  y, 
7*4*,  I  Robert  Simpson.  p;i^  . 

,  Kogers-Majestir  Ha<Pb 
7%A  ,  Sarnia  Bridge  'A'*  ... 
Do.  B' 

7''.^  ■  So.  Can  Pi'wer.  pref  ,  . 
$1  to  Stand.  C!a\  Prod 


.20r  4  no  3  15 


22 

H 


no 

!*VJ 


nsiJ 

4<l 


4’, 


1211 
VI  56 


I'lai. 


8':„ 

1  Stand.  Pav,  A  Materia). 

*2.501 

1  Do  ,  pref  . . 

a  15 

■s-.. 

:  Superioftt  Petroleum. .  . . . 

...  83 ‘s 

’ 

V.  T.  .  .  . 

60.. 

Do.,  pref  ..... 

..  .  JIO 

V.r 

Stop  &  Shop  . a . , 

1  00 

7''r 

Supersilk  Hosierx  . 

.  .  2 

Do  ,  pi  cf  . . . . 

o  • 

Tainblyn  Drugstores.  ., 

..  .38’, 

Do.,  pref 

.  .  ,  11  ? 

34 


J34'.; 

l.'?4 


is- 

249 

14'. 


OH 


.12*;; 

8(i.'- 

Thayers,  pref  ... 

Do.,  com  .  . . 

3. 

Toronto  Eler  srors  .... 

..  3.-1., 

3-j 

fth 

*1.60 

Do.,  pref  . 

..‘18 

39^4 

Thrift  Stores  .  . , 

..  .3 

Do.»  pref  . 

.  s  : 

186 

United  Fue’  . 

*5 

Do.,  pref . 

.  24 

*  s 

24 

S8  00 

United  Ser  .... 

a  2'3 

to 

16% 

*3.00 

United  Amusements  *  ft 

Do  .  "B' 

15 
,  iS 

1 99’, 

*8.00 

Unit  Distillers 

-  .  65 

,») 

150 

7^'f 

Walker>iUe  Brewev> 

8 

** 

Waterloo  Mf? 

WhiUal  Can  . 

Int,-  Interim  di'  ldeivl 
•Ko  traoaaciiopa  this  y« 
tic.  Bonua. 


2T!..,  22- 


191. 
1 090 
3li06 


29'.. 


I2',.j 

94V, 


54  Vj  05 


230 

(i.iO 

439 


W  J 
.11 

inRij 
30’..j 
1 99 


14S 

IIH 


iOl’j 

«vi': 

18 

*2  00 

■ft’s 

.ft»^ 

*8  00 

•J9 

*3  no 

1  IM 

6'-, 

2:1  '-V 

*1  00 

ha* 

11*1 

7% 

11* 

Iiii 

14 

*1  00 

'1 

29 

P.i  •  j 

6'-. 

.81 

JOO 

.4 

1  T 

6<ic 

11 

7.". 

u» 

12 

*7'b 

'.*6 

*4!  60 

I  1 

94  '  k 

12 

♦i 

HOC 

20 

1 

5  7 

*’  751) 

I  83 

SI 

Vancouver  Stock  Elxchange 


(lava  6udeti  Aprjl  6,  I  936 


HiKh 


A  y  i 
Amitl.  D  • 

Anaconda  Oil 
Assoc.  Oil 
n.  <■- Ni'-itoi 

Beaver  SiKer  .  .. 

Big  Miss 
Bluebird 
Bralornc 
Brew,  ft  I  nsl 
BrtUge  K  Cons 
Brit  Dom  Oi' 

B,  n  X.  (;->ld 

( lalnumt  (LI 
('an.  Rand 
Caribnu  Gold 

C.  ft  K.  Corp 
doast  Brew  Rights. 
Comm.  Pet 
Liongrcss  Gold 
Croa's  Nest  Oil 
Dalhou.sic  Mlnw  . 
Dentonia  Mines  . 
I»evemsh  Pete ... 
Diet.  Gold 
DunwHI  Mines 
Fairvtew  Am.  (7ou| 
Vrclcral  Gold 
Fawn  Mating. 


13'.;. 


03  '‘J 


t  20 
1  20 
or 


1-  Jcftlioid  Oi! 
(Jco.’go  Enter 
(ieorgia  U.  Gold 
(ilaci**.”  Creek 
(•alcOiida  Lead  . 
C;uld  Belt 
Gold  Mountain 
(«randviow  Mines 
(irango  Mines 
Grull  Wihksnr 
f-faid.'i  Gold 
flargiil  O’l 
Ucdiey  \mal  . 
Hedley  Stirling 
H\gh  Sarcee  Oil 
IL.me  Oil 
Home  Gold 
fndiau  Mines 
fntc^  Coal  ft  Coke 
island  Mountain .  . 
Root.  Belle 


uT/j 

01  >4 


Canaoa  .^^eamanips 
Canada  Steamslup? 
Canadian  Pa*?.  Railway 
C anadian  Par.  Railway 
Car  %*at.  Rly.  ’Dom.  Guai 
Can.  Na*.  Rly  •  Dcra.  Gua 
Can.  Nat,  Rly.  Dom.  Gua** 
French  Nat  Mail  SS 


;  Ahitih'  powe;  ft-  Paper  .  . 

I  farifir  (Dam 

■!  .l/On  Anoe.s  Holden  'Dre 
.  .Asbestos  Corp 
.Atlanth-  Sugar  Re*  l>ebf 
Brandram  Henderson 
^1  12  ,  British  American  Oil 
,  British  American  Oil 
1  Brown  Company 
Calgary  Brew-ing 
ftOc  ;  Canada  Brrad 

1  ( 'anada  ('rment  • .  • 

I  f  anada  Papc'  •  • 

(‘ar.adtarv  f 'anners 
Canadian  Con.s. 

Canadian  Cons.  Rubber 
,  Can.  Tnt.  Invest  Trust  . .  . 

'  Can.  Rad  ft  Harh.  Ter. . 

( -anadian  Vickers  .  . 

("onsolidatetl  In*'  .  - 

t  ousolidaied  Paper . 

('ot»Rolida!od  Pre-8 
Cumher'ard  Uy.  C'oal  ... 
Dominion  Canners  ...  . 

i'lominion  f.'osi 
Doiiiinion  Realty 
TN'inirlon  Sq.  Co.'p 
Dominion  Steel  ft  »  ma 
Donmrion  Ta:  ft  Chem 
n.-uiiir.'on  Te’.tiV  ... 
T>onnacona  Pape* . 

Laslcrn  DHirlea  ... 

Fatuous  Plavcrs  ... 

Fede-a1  (Dam 

prase-  i  'ompaniee  . 

(ieners'  St4H*l  Wares  . 

f;reat  l.sLfe  raoe- 
K  I'O  Gypfuni  Ltme  ft  Alabastme 
Hob  Renfrew 

7',-  lrda5*”'ia'  Actepi.  Corp 
1nfe:-(  *T\  Hakir.r 
rnter  P.  ft  R.  of  Nf  wfld 
Kingston  Elevator  (*o 
T.ahe  Sf  .lobn  Pw^  A  Pape? 
MiUor  .Apartmenfa 
Maple  Lea*’  Milling 

McCo^’  F-ontensc  Oil 
Me.'cury  Mills 

’'.'letronoUtaii  Buiiding  .  .  . 
Montreal  .Apt 

Mortrea*  ( 'oUor.e  .  .. 

T’ei. man's  Ltd  .  .  . .  . 

Price  Bros  .  .  .  . 

P'-ovifte.r)  Rape^  . .  . . 

(Queers  Hotel  .  .  .  . 

Railwa.v  f.^ch  bldg 
R"genl  Knitfir  g 
Re'ianre  Gra.ri 
Kes.iirfiicheCo  . 

Kiordo'i  Pulp  ,  ,  . 

Rutland  Paper 
Simpsorj's  l,*d 

Smith,  Howard  .  .. 

Ste^l  of  Canadi 
f'niteil  ^  rnusemeu'  .  .  . 

09t.  1 ’nitod  ft’ Fu<l  .  ... 

f.niU'd  Gra.n  Growers 
02  Western  Grain 
01”  .  Windsor  Hole' 

Woooa  MHnii1a<  tunug 


.A 
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6 

AO 
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Oet. 

1.  194i 
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8 

M6I0 

« 

Mar. 

15.  1942 
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4  5 

MS 

CM, 

Sept. 

1.  1951 

113:^ 

.rni  J 

CNI. 

Jure 

15,19.5;. 

n.5\ 

.1.1 

CNI 

■luly 

1. idgi 

1 

6 

MN 

c 

Mar 

1  1952 

]  fft 

10.7 

100 
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108*-; 
112 
U  I'i 
nof* 

117*4 

KM 


Unlisted  Mines 


INDUSTRIAl  BOND.*; 

..  5  .IP  r'M 

«  .Ip  CNT, 

.1.1  r\ 


1  nt. 
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6% 


;  OOA 
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qOc 
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r 

40 

r 

MS 

r 

MS 

f 

in 

N 

MK 
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( 

MV 

*NNL 

.IDA 

r\L 

.I.Tj 

("NL 

4(1 

t 

AD 

c 

Ml 

♦ 

M.s 

CNi. 

F4 

f'.S), 

KAli 

*'NL 

.(J2 

f'NL 

JD 

f 

<0 

n 

‘(> 

(’■NT 

MN 

(  N 

MNIS 

<■ 

yo 

.MS 

(T. 

.1.12 

r'NL 

M.' 
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F.\ 

rSL 

M.V 

f'NL 

AD 

CNL 

FA 

rsi. 

.1.1 

rsL 

MV 

*  NL 

MS 

rx 

•vfS 

f-.A 

( 

ID 

JJ 

i" 

.IJ 
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MV 
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fa 
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.1.1 

« • 

•ID 

LaM. 

VDii 

CNL 

AO 

CNTa 

MV 

CNL 

.fJlc 

f 

.fJ 

r.VI. 

MV 

CL 

ML 

CaMi 

FA 

('NNM. 

M.V 

CN* 

MV 

r 

AO 

( ' 

MS 

f . 

.1.12 

c.\ 

l-.A 

CM 

031 

<':l 

JD 

eXT 

IIP 

<‘NL 

JD 

CKL 

J  1 

('Mr 

I-  \ 

.1.' 

CN 
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C 
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CM, 

.1.1 

f  * 

AD 
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FA 
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K  l9'io 
L  194« 
I. 1943 
L  1946 


.lure  id,  1942  9** 


Ovt. 

Afar 

Mar 

Annl 

May 

Aug- 

Nov. 


I93ti 
K  194.* 
K  194  » 
1  D‘4d 
1 ,  1 94  * 
I.  1941 
K  1P4 


•94  . 
Julv  2.  TPpO 
April  1.  194i) 
Del.  1,1946 
Dvf  1,  19r>(» 
Ma*.  I,  19.*;  I 
Aug  1.194  V 
Feb.  1:..  1950 
•lulv  a.  1961 
.lui.o  K  194‘> 
Dct.  K191'> 
Anrit  1.  194’» 
Mav  I,  194U 
May  Jo.  194  . 
.^pr.i  1,  I94H 
S'oot.  i.if'.iM 


104 
107  ' 
107' 
102* 


•fan. 

7*Iar, 

Feb. 

May 

April 

Aur. 

.fan. 

\o\ . 

Ma.-. 

Mar. 

Aug. 

.June 

•fulv 

.fulv 

May 

l‘’ob 

duly 
Ort  ! 

o  * . 

May 

Ju)v  I 

.luly 

Snw 

N  o 

Feb 

May 

Nc. . 

Ort 

^ept 

•fai;. 

hell 


K  194 1 
1 

K  1948 
T. 1940 
1.  lO.'.n 
I.  19.72 
K  i9;,o 
I. 194S 
I.  1937 
K  194*) 
K  194:4 
1. 196H 
K  I9d0 
K  '94  • 
1.  19SK 
1. 194'-* 
iS4’. 

K  1953 

1044 

K  11'48 
K  1943 
1  19ol 
K  rrt3 
I.  !9.J. 
K  194* 
1942 
I.  1942 
•2.  1248 
K  194'< 


.Ainany  Riv**' 

1  Arno 
Ardoen 
Arg'isy 
Athnri* 

Bailor 
Bankfield 
Bidgfiod  KirklanTj 
1  Big  MaA*e?- 
Bousque’ 

Canu.-ia 

(  anadian  Ki^ktanci 
(’’apita*  llouyn  New 
(’on tact 

Central  Porcupine 
Chromium  . 

( ‘tu.dor  < 'ops 
(’0:1s  (  iiibougamHU 
.  Curiplau 
1  Mr'.  8!  Sisi'oe  (fold 
I >ur lop  New 
R  Bop.in'.a 
LVtst  Malariu 
(*j  lbe<' 

Go'd  Lagle 
(loMside 
Galatea 
(Rent*’  a 
G  ."etrn' aw 
HorNes’nre 
Hudson  Pa':".v;» 

.lohi  son  Ntpi^tin 
Ka^A  Kr«  «- 

Ko'ira  ,  .  . 

f.a-a  T*-e 
.  t.umaqui 
1  eitfh  Go  d 
1  otiv  L't-'  Kag'ior 

Macf.co'i  ('♦''•kr*  Kll 
M;ids'“i  Ke«»  l.-a^i  , 
Magn*i  f.ake 
A(aracl;t  »a'. 

.MoffaM  Hall  u'u 


I  )o  , 


104  • 
06 
li)0 


N--N«w  VotA 


.lui.e  *30, 

June  K  19.1,4 
Jub.  194*' 
Jure  h  1953 
Julv  1.1940 
>  ci>  J .  i  05,; 
Jelv  t.in4M 
•lar  2,  194X 
Ja*'-  2.  !V4'-» 

.Ian  K 
April  L  lO.Rt 
•Aug  1.  1943 


6  00 

4  2> 

4  V  0 

Koot.  Florence  .  . 

00;. 

00*4 

0; 

.23 

.20 

21}') 

Lucky  Jim  .  . . 
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Moriiii."  Sra" .  . 
Morton  AVcil#e>  Coo* 
Nat.  S>l\c."  .  . 

Nicltf 
NoL’e  five 
Norciot;  Con* 

CikslvU  Di's  C  vm 
RacuKa  Dils  -  . 
Pood  Oreille 
Pilot  Gold  .  , 
Llornor 

Porter  Idaho . 

Premier  Border . 

Premier 

Qiiatsino  C  opper  ... 
Uuesiial  Qu.irtr ... 
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Sally  MiffM 
Salmon  Go'd 
Sheep  Cfocr 
Silversmith 
SiK  er  Cres* 
Taylor  Bridge 
Taylor  WlnJraU 
United  DiAt.  Lid 
United  Oils 
Vanatta 

Vidctte  . 

Vikinp . 

AV'aterloo . 

Wai'orly  Tangier. 
Wai-aide  Com .  . . 

WliitewaUr . 

\  Bair  Girl . 


M*fa-lh\  Wr-i.l, 

Mo.she"  T.ong  Lac 
Nurlak*' 

V'irth  Shores 
(’»kiend 
•  •►Leary 
Dpemiaka  (  npur: 
Opvniiska  Min*-*  K^d 
Oriole* 

PascaKs 

^*'’oprie^ar^ 

!*hocnir  . 

Uico  Lake  . 

Sladen  . 

Smelte.s  . 

SJa/e  r.ukf 
South  Koo'^a 
Stu*’geon  Rne.’ 

Straw  Lake 
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\  ourg  i  ‘aciaaor 


Investment  Trusts 
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*L>i‘. e.sific  I  Trust  Sc. ■  B' 
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•  Do  .  D  •  6  9;. 

First  uM  Canad  nn  t  n  ti  D-'  1  !•  ^ 

•(jtdi-ovndcnco 'I  ru»i  -(  lu 

H^itarterly  Ir<,’on*v  Share?  !  6'5 

‘(•nited  Fi-ted  .  ,3  , 

*Unitevi  Insurance  'J>*isi  'J 

•United  N  V.  Bar.k  T'-uS"  3'g 

•l.r.its'd  Ol!  'rruKi  ’I  f 

|ll«Crihutor>*  t»roiip  Inc. 

Nor.  Amti".  Tru?!  Sha-ea 


08  S 

HZ 
06  ^ 
.02 -‘4 
01 

.16>^ 

06K 

vlO 


StO'i 

. !  5 
061* 


Ob  -J 


Xhij 

OoU 


Uc..  !9.t5 
Ot,.,  1966 
Do  .  1978 

•Curnu'ati'.'C  lrus»  .'•'tia-e* 
.American  Ucpo?tror  Corp. 
•New  Corp.  Trust  Sbaie^i  Acc 

•  Do  .  DUtrib 

•Five  \ear  Fixed  Truat  bhares 
•Old  Corporate  Trust  Sbarea. 
Calvin  Bullox'k  Issues 
C'anadian  Investment  Fund 
•U.S  Klee.  Ligiifc  ft*  P'>w  \ 

*  Do  n  ■ 

Do  ,  A  cting 


(he  I'inanefal  Tlnies  Tpa<he.>  a 
elass  of  people  who  are  inleresfed  | ’■sutioA  vinde'sei-urine: 
and  able  to  bnj-  mTCNtmenl  securi- j*  ''-7  s'F'una 
ties.  1  - 
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Drury  & 
Thompson 


Mnv">lLAL.  STOl'K  EXCil\''(.l 
MOM  BEAL  '  I  RB  M  \RKF.T 
(Av^r)lA^  <  oMMonn 'i' 

I  X<  HANOI  INC. 


General 

Brokerage  Service 


(‘IT.CJ  'strCf*  nX  . 
PKoni*  ll\fhovit  12^* 


LOWER  PROFITS 
SHOWN  IN  1935 
CROWS  NEST  CO. 

Moderate  Reduction  Shown 
From  Last  Year  at  .S218,- 
131  Against  $239,845 

WORKING  CAPITAL  UP 


STRONGER  TONE 
MORE  ACTIVITY 
STOCK  MARKET 


Oil  Issues  and  Steel  and  Con-  cousolidatiDg  iis  position  in  'he 

struction  Group  Features  of  backing  .ind  filling  of  the  past  few  spite  Increased  Gross  For  land  Arc  Granted  Interim 

Strength  weeks,  Evidences  of  any  veal  vol  Year  Injunction 

nine  of  liquidalion  are  still  lacking.  _  '  _ 

STEEL  OF  C_ANADA  GAINS  77  CENTs‘ 6n  COMMON  A  LIVELY  CONTEST 

DMIlors-Seagram  L»d»  Liquor  a'i'd%'“d'“' .  '  "'odc.r  ,ou,,«,i,on  ...  nt.  r.......  b......  Th.  F.n,.,i.r  T,~., 

Group  to  Lower  Levels  —  iiial  developments  continue  favoi-  a-"  compared  with  Hie  jue-  I'.iionio.  .An  inicnm  in.iiuu-non 

Little  Action  in  Utility  Group  able,  with  the  pending  t’.  S  eleotion.s  "bplicd  for  by  K.  .s,  Kobet  tson.  K.t 

During  Week  •''dverso  influence  from  a  R'-^enes  of  <  auada  Ud..  ,i,  its  an-  repTesennus  shaieholdc.s  of  U  dgood 

lAuimg  week  Kirk  and  Hold  Mutes  was  gtanicd 

riT.I.n^  wTu  on  ■.  more  Tc.ue  'n'c  technical  position  remains  i  ’  nu-  c 

wa  t»n  a  .^cIl^f'  ^,,..,,.0  ohh  homo  L-or^i  thua  Kx*  vciir  was  Ins^bei  .  J  «iRue.  ai  Ussootie  Hall.  I  nih  ac- . 

scale  in  the  ludustria!  socUous  of  o„  .hn  „q  .,  'r  ,ho  niateiiallv  higher  laxe.-  reduced  Mon  was  made  lo  restrain  A.  lAtrne  ' 

the  fan.Klian  stock  exchanges  dur-  ‘  ^  on  ^  in^  iht  income.  .\oi  earuiu.gs  on  ihe  Herbert,  president,  from  >oling  at, 

ing  Hie  pas!  week  and,  although  no  k  common  stock  were  eiiuivaleni  to  7'*  'he  annual  meeting  on  April  IIHi.i 

marked  iipw.ud  tiend  was  in  cm  \a  i"  ^  "  x-  l'  a  share  as  (oinpaied  with  !i.7  It'O.OuO  shaies  of  Hie  company  on 

(lence.  gams  were  in  the  'oa.ioniy.  j  ments  wiin  .New  York  working  capital  which  he  was  given  an  option  at  .. 

ill!  oH  slocks,  on  heav'  demand. "  Hiriner-  inciease  m  ^  .  i:  linip  change  lenis  per  share.  Ihe  above  con- 


Heard  in  the 

Board  Room 


SlGvN'S  point  to  the  assumption 
that  the  stock  market  has  been 


NET  EARNINGS  OF 
ASSOC.  BREWERIES 


MINE  PRESIDENT 
CANNOT  VOTE  ON 


SHOW  REDUCTION  OPTIONED  SHARES 

Heavier  Taxes  Affect  Profit  De-  Shareholders  of  Bidgood-Kirk- 1 


Distillers-Seagram  Leads  Liquor 


During  Week 


riading  wa*  on  a  mor 


ing  tile  I'asi  week  and.  allliougli  no 
marked  upward  tiend  was  in  C'i- 
(lence.  gams  were  in  the  nia.ioniy. 


[  teal  biirtus  of  buying  indicate  a  fair¬ 
ly  general  confidence  in  ihe  imme¬ 
diate  oiitl.ook.  Business  and  tudus- 1 


spite  Increased  Gross  For 
Year 

77  CENTS  ON  COMMON 

A  moderair  couiraciion  m  net 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC 

j  CANADIAN  GENERAL  i 

I  INVESTMENTS  LIMITED 

ffitidtnil  yolif  j 

j  NOTICR  !«  hereby  «irep  ihet  •  dividend  nf  'len  ■'■enfs  j 

I  iinci  pel  vhsie  on  the  r»»ld-iip  oapual  etocK  of  ih»  romoanv  j 

I  Iraq  ba.n  oerlaiort  to  eharehoider*  of  reoord  March  itv'.  ’i»3*.  j 

pavablt  April  lith.  IP3fl 

*H  ARF.  IT  \RRA.N  I  holfteta  wilt  pieaen'.  roupcp  t*o.  .s.i  a.t 
j  the  Main  Office  of  th«  Bank  of  Montreal  In  Victoria,  yen- 
■■outer.  calRaiv.  Edmonton,  Winnipeg.  Montreal  Hiii'a.t  St. 

•'ohr.  oi  »t  the  King  and  Tonga  Street^  Branch  Toronto, 
vher*  psvment  will  ha  made  »t  par. 

Bt  order  of  fh«  Boerd. 

E  M  OTIUIH 

.!!ecretarr 


Earnings  Of  $6.61 

Are  Reported  For 

Consol.  Smelters 


Montreal  Tramways  Company 


i  tic  ic|  slocks,  on  heavx  [p' I*'*"'  nnd  liriuid  laiio  shows  little  change  tents  per  share 

showed  considerable  s'length.  and  i,  ffo  -ivo  anrii  'i  from  the  ptevious  balance  sheet.  corns  one  of  the 

sierl  and  co’jsi  i  net  ion  issues,  ofi  ■  ~  ^  *  I  he  iucome.  acciiuiii  show  s  net  t  ided  h.v  shareln 

Hie  ni’ws  .if  Ihe  .ioint  fedei  a  l-i>i  o\ - ,  iirifUi.  i.  ..  aii  operating  piolii  of  .V1J0.737.  as  ing.  on  the  gram 


'^lorl  anci  lu  i  ion  issues,  on  •  ^  I'lie  iucome  accouni  shows  uci  cided  b> 

Hie  ni’ws  .if  Ihe  .ioint  fedei  a  l-i>i  o\ - ,  KriiUh  ail  operating  piolii  of  .V130.737.  as  ing.  on  1 

miia!  public  wotks  piogram  moved  ki  la”  against  $t37.3tj7  m  l'‘3l.  and  total  30.000  sli 

up  m  most  dii  eciious  |•he  liquor  i  ,v,  fi’*' revenue  3309.53::  against  $.'.03,653  in  .Norman 

sioi  ks,  witii  the  quaiierly  tepori  of  ’  '  *  ‘  ^  can  Oil  i  ompan>  'h?  Afier  charging  off  direclors'  C.ompiin.' 

Itistilleis-i^eagiam  an  unf.iYor.,hle  ! "'ee  tng  held  m  loronio  this  deprecia-  t.e.Her 


'7, Vd  '.s..;,;  con«.i.  smeit.™  ^^.^,^jm.i,oD^voTi.T  ^ 

.'Vm."  ;’o',  "z,T’\z  „  ™„.„cd  no,;,  ,,  fwSvt-ivTVp???'^- * 

ance  sheet.  corns  .me  of  the  quesnons  to  he  de-  383.801.  to  which  is  added  income  oiiaricr  endin-' Vlar^eh 

It  shows  net  tided  by  shareholders  at  the  iiicci-  from  invcsinienis  of  $921,181.  provid-  .,,  ,  ,nq,.  .  u-__  j-.i-.rj 

UJO.U:,  .»s,  o»  n.o  >.r.„,n„s  of  ..a  o,.  of  and  .l^daV'^oo^o? ,r, 


against  $i::7.3b7  m  i:‘;;i.  and  total  30.000  shaies  to  .Messrs.  Herbert  and  deritiction  of  depreciation,  depiction. 


pany  to  shareholders  of  record  on 


p  ,  1  \  T.  '  revenue  3509.53::  against  $7.03.653  in  Norman  W  B>  rne  secioiaiy  of  the  and  taxes  imoic  than  double  the  <,.,1  dav  of  \nril  I9’f, 

l.iinsh  American  Oil  t  ompany  at  the  ,0.,  .4,,.,..  . rr  at, e.oronf.nv  I-):;,  at  31,150.000  as  against  '  ,"«a' •. aid  day  of  Apiil,  19..6 


sirong  feauiie  m.iv  mg  up  to  a  new 
high  .1  Howevei  under  late 

pi  of  tt-t  a  k'Ug  I'terige  was  forved  to 
iclinquish  p’.fi  of  ihis  gam  >  l.'.suii: 
Hio  week  ;i'  18',.  a  gain  ..f  I  ', 
l>omi,>. 

Among  :lu'  micriisied  sl).<.es.  t'oti 
^oiulatod  Smoltcrs  .added  :  poiuis. 
w  '  .".nad'.m  Pacific  atui  I'ord 


of  wTiich  't7.13Cr  are  r-., 


573.  nei  earnings  available  for  divi- 


s.ovk  outstanding  Of  the  11 


sh  ircliolder.ff.  ''.719  hold  registered  vear 
sha  es  and  8.052  hold  share  war-  ‘ 


;.ui:s.  .Ml,  i:ilswortli  urged  that 
■variant  holders  turn  in  their  war- 


pared  with  3386. 10k  m  Hic  precoding  presenting  the  largest,  individual  1 
year  shareholders  and  interests  who  have 

In  addition  to  the  sluirp  increase  suiipliod  substantial  fund.s  in  tinanc-  1 


during  the  'ear  under  iTview.  gal-  iv.  the  fortlicoiuing  annual  meetin; 


Ip.pnln  Thp  F 

I'oton'o.  '  :ow 


\e-'  I'.is- 
.1-  shown  III 


■'oal  to.  P'c.:.'.  1C  ..fils  a-  shown  III 

ihc  annual  leiiort  made  puhlu  ill's  |,,  :|,p 

••'cck  wri.'  3318,131  Ilgams’  33.:o,.  ho.  I’.'w 

34,S  in  l'i:i  (tpcr.Tmg  ptofi:  was  "'CL-  *'1 

’381,03.  anti  other  income  3.,  ' 

no  lie' ' :r 

Dcp’c.  lation  was  'I '3.8 '8  and  de-  jn,.;  , 
plrtion  3(1. IT'.,  which  w  'Hi  cxcciin',  e  Mom  real 
calariC'.  ci  .  made  oial  drduciion.s  ]:„ 

$193,973.  Income  tax  provision  f-aenoti 
amounted  to  <31  ;;iii  ,\fter  dividends  \nioiig 
oc  33  18.173.  riefici'  at  conn’  appe.ir-  „ 
ftl  at  3731.336.  ui>  fioni  3698. *95.  sirenglh. 
Hcficit  accoim’  (omprisc-  distrihu-  another  1 
■!ops  irom  dep;  ef  iat'on  an.l  deple-  ;,i„ios'  a 
non  r.srrvc.s.  gamed 

luiptov  emcn'  .n  r.c  work  ng  cap-  ]„ 

•ai  f i'om  31,(73  :v', 3  :■>  3  1 .508. .'..>3  ' . 

•eve.aled  m  Hie  halanie  qiioe-.  Hie 
a.'coimi.'  'O’  'he  ('a-'  'ca'S  vl.-ohol  ' 


I'.  'v  i  ii.iiigt  -  ..'  n.ile  ve  c  sh.iw  n 
in  'lie  1..1VV.''  .mil  iril",v  gi..up  Que 
he.  I’.>vvr-  .ame.l  .1  poiiv  on  'he 
week,  hu  iCscwIt'.c  m  ihe  p.'wcr 
gioup  I  hang.,  ,  vvee  .'’acicmal  w  ith 
no  dr'  tvr  fviid  Vm.mg  Hie  mtli- 
tics  I  onsuiuc  s  H'-  was  u;i  3  and 
Momreal  i'.  leg' .1  p!i  vanie  oii'  up 
I';,  while  Pell  Telephone  los'  a 
f  'aCMoti 

Among  'he  ..1.-.  I  nterna '  lona !  Pete 
was  ,m  ..'.tistanding  'ca'ure  of 
sirenglh.  up  3',.  B  \  OH  ga  ned 
another  1',.  and  Imperial  Oil  was  up 
aliiios'  a  p.ci’,'.  'Ir'  .Tll  I'ronienac 


losing  Tor  Holidaqi*  Pmil  G.  Sick,  president  of  the  com-  .According  to  the  latest  leiier  from 

Ihe  .Montreal  Stock  Lxchango  pany.  in  submitting  the  report,  says  pr.  It  .1  .Neelands  and  W  .1.  Igiw- 
Moniical  i  urh  MarktM  and  the  tan  part:  "tn  Saskatchewan,  whore  son.  vvho  are  seeking  to  pm  a  new 
.Tilian  (  ommodiiy  ^  Kxcbangc.  Ine  .  pC  oompany's  plants  are  slate  of  diteciois  into  the  hoaid  of 

decided  to  close  Good  I  nday  .iml  oprralod.  1935.  saw  the  advent  of  hio  company,  this  group  has  alrcari;. 

Paster  .Monday  .  but  ro  remain  ','peii  beer  by  the  gla.ss  in  licensed  prem-  been  entrusted,  by  person  01  proxv. 

fo’'  .tad  n,g  on  Sanirda,'^  with  a  lesuliam  increased  \o!-  with  tin.,  voting  povver  of  over  1. 

ihe  loiomo  Stock  I'.xchange  d‘'-  nme  of  husine.ss.  However,  econo-  500.000  sJiarev.  Ur.  Neelands  was  on 

ctded  to  close  fiom  I  hursday  nigh  nn'r  i-nnHiimiis  in  this  province  con-  .1-,-,  i.,,n  r.i  ..-i.itr.  vit  ijiw-q.m  .q  nrw  . 


H  Pete  ''  lunipeg  Gram  .uid  the  fj,  ,1,,.  ngw  .sy.sicm  of  distr 

ire  of  '  bicaso  Board  of  I'rade  is  cioser;  pas  not  yet  been  enjoyed. 


distribution  fiujnced  Hidgood.  Both  .candidaic.s 


odIv  to  day  G'TOd  I’riday 


^'jr  »  cn  t  p 


Th*’  i’uu’fl  pt'^siMon  o'  rh»*  •  oni- 
part'  ;■  •=itong.  .  a.sli  he  ng  37;.. ,11:', 
and  bond  .and  shaie-  3,',37 :  .t 
f-o^:.  the  mat  kei  vh'uc  being  S.‘.\ 

'  ommentiiig  on  r.i.c  ai mp.'-.  ri  esi- 
dent  V\’.  r.  Wilson  sa's  m  mi". 

During  the  v  ra :  he  •  opinanv 

'.pen'  n  'nin-ovemcn:.'  3;7'iii 
'""om  tne  sale  o'  mate.’  al.  r'c  'uce 
■' as  realized  the  .<unt  J3 ''s'l,  'eav- 
rg  nr'  expenduu’ e  on  mn-ov  e- 
mep*.  3’8,T.’i  Die  denris  riiirmg  the 
V  ea  ■  we;e  na'ri  in  -ha:  eholde:  s  o' 
337'3  7hv.  e'lU"  au'n'  1  ■  3.t  orr  .-na'c. 
Of  .h'  33  nr-  -,ii,4-.  O'  3'3(  3:,.,  vvns 

authivirfd  Dec,  3''  :r'::i.  pava'nle 

F'ph.  1.  193.5.  to  sl1.11  elioifjei  .s  .v'  ■  cf - 
■•‘■d  Tan.  I'l  of  last  'ca; 

"The  operating  loss  fo.  .he  v.-ic 
if  subsidiaries,  the  r’ovv's  \r.-t  Pa.ss 
Tricctrie  I. gilt  8-  Power  10,.  aiT- 
depreciation,  was  37,51?  and  the 
'forrissey,  Pern  e  i  Yfirhel  ni.lw  tv. 
a'ter  deprec'a'if.n  363. i3( 

'The  tonnage  o.'  coal  i.'oclu.ed 
d.j.-;ng  :lic  yea’  vva.-  -!•((, 7''.:  :..n--.  as 
'f.iTipa  ed  vvi'h  13'.  t,-,'.  dii-mg  1'.:.' 
'"ok'’  ■.;f.iiuced  was  37.96’i  -.ins 
agairis  31.3.!'  -on--  •ii.-  v.  ,t  .  ice. 


Unli.stecI  Canadian  Stocks 


’T-V' 

r  >f'  .  Com 
A.rotna  -.-•Tt 

T)o  . 

'.nriian  Va’  ; 

nr  Vii'p.uvf' 

r»n  .  e-om 

n-ferfl  r 

n-grd  KcrHc-ion.  ( 
Kurnp.  Corn 
r>o  R  cr*r 
^  (in  Tf  a  o-f ' 

'  #*0  ^fao^*no  '  '  " 
Do  .  nrr- 


iiimos’  71  'ic  *>ii  MT>nionac 

CHIIltMl  ’.J 

In  Hie  disiille’.'  g'oup.  Drsttl'ers 
'  ■•^cag.  .Ill)-  (popped  I’-  poim-  I'V  a  ^ 
new  low  .vhHe  (  .tnadtan  Industrial: 
Alcohol  "a-  o:'  more  Hiaii  a  iiomt.  I 
llnatn  AAalko’s  (li,ilke.l  up  a  new 
low  ,T  37''',.  'e.-overing  slighHv  lo 
(■lose  III.-  week  ’  polm  l.ivvc'  ' 
W'alke-s  p'r-ieited  eased  of'  a  f'-ac 
Hon  vv  II  Ir  f!  ewer-  and  Di.siHlc- 
moved  up  .>  cer  s  In  the  hev  e  ,  g.- 
g’'oup  changes  wee  fraciiona' 

NtecI  Strong  PeBliire 

Sieei  of  Canada  wa.s  an  oui.-Hind- ,  ' 
mg  'ctitu'e  of  ihe  -reel  atui  I.'M- 
sfu'iion  g'oup  UP  3’,.  wh'i.'  ih" 
preferred  gamed  1*,  Pounda ’  .u 
I 'iitii|.,iny  advapeeri  3.  and  DonTnion  , 
Bridge  was  tin  alm^isi  a  no  m.  wHi-'e 
Gv-p,-i;m  sT-engthened  I’resscd  .Me- 
lal-  gamed  .■  po'nis  on  the.  week 
.Among  the  e.'iuipmeni.s  P.ron’/e  was 
up  a  pom:,  t.'anada  AA'-re  A  came  ^ 
out  I  i  h  gbei  and  Niagara  AA  ■  e 
,1  r.-.  n  Dnui'in  .■J-ee!  P’oduc:  =  j 
nad.-  us  apiiea-anee  up  a  pomi. 

In  'he  'o(_.d  and  niercha nd 'sm g 
g'oiip  lake  o'  the  Woods  advanced 

I'-,  htll  elsewhere  change,  neie  ^ 
rilo'c  O"  less  negligible,  I 

Ttie  T'raset  issues  were  a  weak 
sp.c  n  the  pulp  and  paper  group 
the  common  being  off  3’,  and  'he  ^ 
v  oting  Tusi  down  1,  S'  l.a'wrenee  ! 
Pape:  p-eferred  .,as  ’ip  1',.  P  . 

l.avven..'  A"  gel  ned  a  po  n  and 
Ah'tibi  prefer-ed  ■■  o  d.  wa=  up  !. 
Tllsfvvheie  change-  ve-p  o'  a  'lac-  ^ 
I'.inal  naiu'c 

liomm  on  P.ans  r,  he  eharie:ed 

n.ink  -eecion.  ici v  i n re-fl  6  pi.mis, 
‘li.l*-  '  omnAe.'.e,  Impe.'fal  anti  .Vova  ..j 
.S'..-, I  .  ach  advan.-.-d  3  'Hon'ical  ,j, 
■'a-  '  and  To-f.tii..  1  omd  -he 

.  :  ".j  '.,'f  3  po  tv  Itov,-,:  and  be 


National  t.roeer«  now  on  a  dividend-paying  basis 

fiumours  again  curreni  that  Na-  . .  -  -  - 

I'onal  Hrocer.s  Co  will  retire  me-  v/i-.-i,  RrirrowinffS  Lower 
rc-ted  Shares  and  preferred  arrears  DOrrOWUlgS  ^ovver 

hv  sfue  of  additional  common  loronto  otOCK  Lxchantje 

shaies  aip  aga.n  denied  hy  the 

eompan.v  Di'e(ior«  of  the  comnanv,  loionio.  Ke'i.sed  figures  of  total 
ii  undei  siood.  have  noi  offieially  net  borrowings  of  loronto  Stock  j 

•  ..n^  dpved  any  nlan  although  i'  is  Exchange  members  as  o'  the  end  of 
adni  fed  Hiai  niimcoiis  plans  have  Marth  amounicd  to  334. -453. 838  anni 
iicen  r.iopo.sed.  not  3. ;i. 153. 838  a.s  previously  te-, 

I'l,  '-teal  V  ea  •  c.'  the  .-oninany  ported.  The  revised  figure.s  show  a  | 


"The  American  breweries  m  which  w  jt  h  Mot'fatt-Hall  Mining  t  o., 

he  company  has  invested  are  all  ;uiention  towards  which,  inc:- 


drnially,  ha.s  been  e.mphatically  de¬ 
nied  by  officials  of  both  companie.- 
l.loyd  K.  .Aloffati.  ittesidem  of  Alof- 
iali-Hall,  111  a  lepori  to  sharchi'lu- 
ers.  states  th.ii  uo  negoi iation.s  no: 
approaches  loan  amalgamation  have 
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at  4  o'clock  p.m.  and  payable  on 
Wednesday,  fhe  15Hi  da.v  of  April. 


By  ordei  of  The  Board 


n,ATBrC.K  DL  BEE, 
.Secretary  Treasurer. 


Stock  I  "'"dc  to  the  coiiipaiiv.  01  hy  the  ,,i  4,  'nrcrTi-.bf 


T  Llfp-  Alil^ll^I  P(0<lLICls  (Enrl 

!i*riii?/cr  T)toriuci«  on  »n  fran 


ASSOCIATED  BREWERIES  OF 
CANADA  LIMITED 


.\OTICE  T-O  SHAREHOLDERS 

I  lie  K’ghlFt  \jinua1  General  MceUna  ot 
th^  Shjireholcfrr.9  of  thu  Con^p^ii'  will 
held  on  Thursci^V*  ^Oth  d.<.3'  ol  \pn), 

\  n.  I”3(>.  nf  ijif  bpii.r  cf  eleven  i»l 
o’clock  Ti)  the  fnr.e.nooo.  »»  Mead 

Office  of  Civniviiiv  in  the*  Gits*  o* 

Cnlgar^  m  the  Peo*'jnce  of  .Alb»»rl(6.  to 
receive  ihe  .Annual  R.».T>ort  of  the  Direc 
Ior».  Balance  6J>eet.  Slaten^nt  aid  R? 
port  of  the  Comperry  s  .Auditors,  lo  elec’ 
Oireclprs  for  the  ennuin?  ^ear.  lo  ap 
point  an  .Auditor  rorllie  ensuin;;  'car  nnd 
to  transact  such  general  hu«ine^«i  r*i  th^ 
Company-  a%  nia^  properl*-  cotnc  beior* 
111**  Meeting. 

Notice  IS  also  that  ■*  '^oecial 

Central  Meeting  vill  oe  held  al  Ihe  Mead 
Office  of  the  Company  in  I  ha  Cii*-  pt 
Calgari',  m  the  rrpv*oce  of  A!b*rid.  on 
Thur.sda' .  the  >0tji  ddV  ol  April. 

1^36.  at  the  Hour  al  tor.  llurf  <10.10 
o  clock  in  the  l-omnoon  1.0  consider  and 
i!  appros'ed.  to  iiarvotioii  ront'i  •  npd 
pass  By-laws  numbei-A  XX\  .«nrj  WXIM 
lo  XLI  inclusis'e*, 

B'  Order  ol  ih»  P. i'aaiH. 


’  ^  ^r’conipnnv.  Moffart-Hyll  is  a 

Lxch.9ngc  meniDsts  ,  eompan.v .  .M'  Moflatt  stales,  wuh  . 


compiTiiy.  Moffati-Hall  is  a  good  d  — Dfiirii  Ap^r's,!,.  mj,*' 

company.  .AD  Aloflaii  siaies.  wiili  .  Among  Hic  n.ssris  on  ihc  balance  — 

good  properly,  and  ns  opeiaiion.s  sheet  the  principal  changes  from  y 

ate  more  than  .idcquaiely  ftnauced  the  1934  balance  .sheet  .■ire.:  Invc.si-  IN'iny  and  .sclltog  i.hc  atisois. 

li  h.-is  us  own  engineering  staff,  its  nienis  m  subsidiary  (ompanics  up  "Tth  the  necessary  ma.ioiity  of 


.-tiri.-ii  M.i’.ii  ;I  and  f-ai-nings  arc  deelme  of  .31,738.11.:  ^  ’'Dw  n'  complete  mine  cnupmcni.  its  3600.900  at  $10,664,913;  ore  on  hand  'be  bond.s  oins-ianding.  winding  up 

-•a-'ii  I..  h.ive  been  ouiif*  sai  i.sfae-  arv's  hot  rowings  of  336  ISu."'.  I  underground  workings  and  Hie  UP  at  .37.575.633  from  $.>.973,139:  re-  proceedings  eoalrl.  of  raiurse.  he  m- 


.’.1.  .'.hd  ui  nroporrion  wiiti  ru  n-  Deelme  m  horrow  ing.s  for  Marrit 

ug,'  -1).."  u  .n  the  p'oieding  n.ne-  aci-ompanied  Hie  lowei  Aalues  o. 

n'..'>ii:h  pF-:- on  although  'ull  effect  of  i  ran,saetion.i  o'  *1,  ..i.  3.1:1.  I  Ins  vv  as 
-avmgs  lo  he  made  hy  the  ^''r  re-  a  i.iro  o'  yollaieral  horiowings  to 
'iind’iig  serial  bonds  issued  last  iransac-iion  values  .’it  ..l.i'i  per 

.--ep  eniher  will  noi  appeal'  unii!  'he  ten'  in  r-Vliruary.  The  ratio  of  hor- 
itirien  .'i.scal  '  ea  Directors  wiP  rowings  lo  nuoied  values,  whivi 

Hire'  p  mid-.April  and  theie  is  a  weic  slightiy  iindei  ..  lull  on  dot 

r.ossihiiity  iha'  a.'  ihai  nme  a  fiu-  lais  was  riceinial  19  per  eenl. 


vompany  "would  readily  rcscni.  n'  'eivahle.s  down  ai  -$1,401,279  from  stituled  bv  the  .Aluminium  micrcsts. 
ihe  coui'ts  if  ncce.ssai'.v .  any-  implica  $1  .'1.52.968 :  bond  holdings  up  at  J4.-  hut  in  view  of  Hie  position  of  the 
lion.-  to  the  contrary  '  Ai  an  earlic  891.9-33  from  $3,969,543;  cash  down  , company  and  the.  mueh  improved 
dale  Bidgood  Kirkiand  asked  pet-  at  $3,935,556  from  $3.S69,n3:  and  ^outlook  for  rite  newsprint  mdusti'. 
mission  to  drift  into  Hie  Aiofiai.-  Pioperiy  aecount,  less  deprcriaiion.  there  appeaj-.s  i.o  be  eonsiderahle 


mission  to  drift  into  Hie  Aiofiai.- 


piopei'iy  on  the  5'"'  ft. 


.  '  .  the;  na'-men'  of  prefer, -ed  dividend 

run:,  t  anada  AA-re  A  came  mi.  .  .  j 

,  .  .  ...  3'  ears  will  he  dee  areri  A  pa'- 

i  h  goe'  and  Niagara  AA  ■  r 

_  -  ,  T-  J  meni  or  ar'-ears  was  made  on  Mav 

-...  n  nnui'  o  .-J-ee!  P-’odtieis  j  . 

IS  upiiea'anee  u;i  a  pomi.  ^  ^ 

ii-  'oi.d  and  niercha  nd 'sm  g  «  r,  i  ■ 

lake  o'  the  Woods  advanced  ....  '.  T.  Opinions 

,  elsewhere  ehangeq  we,e  ^  more  immedtate  outlook  fas 

„,bie  |heiteied  and  the  large  potential  de- 

e--  ne..  ui  .  .  luand  fpr  sro(-k.s,  I'slative  to  the  .ap- 

Eraset  issues  were  a  weak  .  .  j  . 

,  _ ,  .  .  _  parent  1im!te<j  supply,  suggests  -e- 

'  ie  pu  p  P  P  '  sumption  of  the  majoi  advance  In  a 

nmon  oemg  off  '  and  'he  consistent  fashion  than  w,, 

'rust  dow  n  1  S'  l-a^rence  !  n,^nths. -Moodv's 

o-efeyed^  .va=  -,p  1-,, 

V*  Although  any  withdrawal  of  funds 

pie  ei  -e  .  o  d  wa-  up  fioni  the  Amerlr-an  markets  due  to 


I  he  figures  o'  rollaieial  hoirow- 
ng.c  do  not  m'  lude  loans  on  foreign 
“ecunties  no-  Hie  hori-owings 
bond  affiliaie  lonipi'mes  ..f  Ton.iii-' 
S'0(K  Exchange 


In  This  Issue 


I’-oposals  I"  Regulate  Motor 

Tiaflic  m  Maritimes 
Me  oriiri  k  I.td..  .\.B  r»-le 

rihoiJ' ;  Oilier  Reporis 
'.A  iihD-"'  f’ldii  a  (iilide  to  .Mum 
cipaliiiFs  n  Trouble 


a  devaluation  of  the  French  franc  -Alberia  Deficit  Hit.-.  AA  esiei-n 


.'  (  an. 1-1. 1  iidii  un'h'inged 
i-iiange-  "  In-  ■eco-'ijed 
'  '.IPC.-I-  up  !  a -id  ;he  i.'-.- 

■  low  -1  :  r  \ ,  ijn  ■  ■  id f  i  : 

■  "■  p.,:  a-  .-'i;  111'  ■  ■ .  I  'a  ell- 

■■'i  'Ip  3  't  .  r-’-miiar,  -i  up  J . 
.-n  H  .1  -’s  up  ;  Baw  I'  i :  a  n 

It'  ■  '  ha  -■  I ;  11  ■  d  u nd 
iiiig  .(vi--rs  'ip  ;  i:.-!iera! 
VV  -,- .  -  -I-  .--fe-  I  ( ij  .  aiii<-  i.'V 

■  J  1:  'I  I  -v  (-■  rna  1 1.  .'ia  :  !’a  ■  ri '  - 


•vr.iild  hive  ;.  bearish  influence,  we  Municipalities 
believe  that  there  i.s.  as  yet.  no  tea-  I  B  A.  Head  seeit  fiusme.ss  Re 
son  to  lighten  holdings  of  soundlv  '  'al  Lmsp  te  T’olities 

siiua'ed  equi'ies  Sinndatd  Stalls-  laik  oi  Defaults  and  (  onvei 
ij,q  ‘(i',>n,-  Affect  Bond  .Maikei 

A-  the  ciiiient  advance  tiiay  ij.ivv  R'.-iii'  f  'lgi'ain  Pun.ng  Budg'-t 

he  consideted  the  longest  in  matke'  '’f  Balance . 

hisii’irv  uninteirupted  hv  an  import-  r'lti-ie:  lias  Plan  foi  Elimmai 
at,’  Kai'ton.  vv  i-  vvoulil  (  niphasize  Ineresi  .Arrear." 

Hie  need  fo:  pursuing  a  (onservaiive  Bu  n-  w  (.o..  A  lau  Biscuit  and 
mvesimem  (ourse.  For  this  tea-  Biev-ers  <S-  Disi'llers  Reports 
son.  we  hel'cve  that  a  59  por  cent.  Gi-ai  Biitam  -  Ihe 


.-olelv  lo  secure  neers.-.a ly  an  ven 
illaiion  and  a  afety  exii.  .Moflat,- 
Hall  Is  now  -.-arry  ng  on.  with  suc- 
eess.  ns  own  min  ng  opeiations  .n 
the  inieie.si  of  its  own  shareholder.-. 
.Alt.  Aloffatt  concludes. 

I{pvie«v  1.p(lire,»  l-iiidiiigk 
The  IcHrr  fiom  Di.  .Ncelaud.s  and 
Ml  l-awson  briefly  reviews  Hie  find 
ing  o,'  .1  .VI,  Godficy.  Ontario  Sem- 
riiies  I  -  iiinis.siouei .  made  a.s  a  i  e- 
siili  of  .Lieiii  mvesligulion  into  thf 
granting  lo  two  diieciors  of  an  op 
lion  on  large  blo-.-ks  of  iiea.siny 
stofk  of  Bidgood  at  rents  pe 
share.  The  letter  say,-:  .A  vote  m 
favor  of  the  old  board  will  he  rn- 
dorsiug  Ihe.  sale  to  Hie  pre.sideni  ot 
Hie  ionii>an,v  of  a  large  bloek 
iiea.sury  .-(hares  at  5  cents  per  share 
whif  h  IS  increasing  Hie  ouisiandm.g 
(apnal  and  deerea.sing  your  equity.' 


level  down  at  $1  1, 879. .456  from  $15,469.-  doubi  as  lo  whcfh-er  a  winding-up 
\P,i  155  'Total  assets  are  .shown  up  at  ordcT  could  be  obtained, 
flat,-  *49. ''69, 375  from  $-47,933,171.  Among'  In  pjonver.saJioJi  with  'The  Financial 
sue-  ih‘>  liabilities  payablc.s  arc  up  at  Ttmev  a  mernber  of  the  preferred 
IS  .n  '■■5.699.567  from  $3,361,956:  advance  shareholders  committor  expressed 
flP,-,.;  payunenis  up  at  $876,889  from  $323.-  little,  concern  on  the  possibility  that 
939;  dividends  pa.vable  up  at  $1,313.-  Paeona  might  obtain  voiip.g  (ontrol 
191  from  $519. ,548;  rcserA'e.s  down  at  of  tlic  bonds.  Such  a  develoiimem . 

.  $17,187,934  from  $17,983,567:  and  stir-  he.  said,  would  only  pm  Paeona  in 
f  n"l'  -$1,831,198  from  $1,757,091.  the  same  position  a.s  the  hondliold 

,  In  presenting  Ihe  report  direofors  or.s'  comniitioe  Iws  previ.iusly  oeetj 

slate  that  the  fertilizer  plants  wzirk-!picd.  and.  he  p’onted  out.  preferred  , 
'  '  ed  sati-sfactorily.  eo.sis  being  teduced  shareholders  blockcij  n  previous 

'  ' and  grade  maintained.  .Sale.s  con-  offer  which  had  h-een  approved  hv 
tinue  satisfactory  in  volume  and'  at  the  latter, 
somewhai  improved  price.s.  -t  -  -  —  .  - 

,^'7  _  .  _  General  Brewing  Results 

.  rn  Another  Battle  Help  Capital  Estates  Shares 

''  For  Price  Bros.  .  „  ,  ,  > 

I  I  r»  A  ancouv er. --Subsiantial  improve.  i 

iiart  IS  In  Prospect  mem  in  sale.s  of  General  Brewing 

fjiii-  —  — - -  Eorporai ion  of  Sau  Francisco  i.s  re- 


(apiial  and  deerea.sing  your  equity.'  H'oniinucd  from  Page  li  siyin.siblc  for  the  ctirToni  market  in- 

"Noi withstanding  iluH  Oscai  Kniii  $121  for  a  bond  that  sold  belovv  30  i.erest  in  the  shares  of  I'apiial  E“- 
son  i.s  .siandrng  wtrh  the  o'd  board  ye.'ir  or  so  ago  On  the  other  teles  l.ld.,  which  osvns  73, -599  share.s. 

for  re-elcciiqn  as  a  director,  ii  is  hand,  there  i.s  a  school  of  opinion  representing  a  sub.siantial  inlcre.si 

1  not  the  intention  of  the  in-:ommg  'hat.  under  existing  intere.si  rate  in  the  ralifornia  company.  Fapital 


boatd  to  alter  hi.s  position  as  mine  conditioii.s.  the  shareholders'  offer  to' Estates,  l.ld..  shaT-c.s  ."ire  held  pnn- 
mana-er."  maintain  the  po.sitioii  of  the  bonds  cipally  in  Brjti.sh  roltimbia  and  are 

.A.  Eorne  ireiheii,  piesideni  of  ilio  "nd  pay  hack  inlercsi  in  cash,  might  traded  on  the  A-'ancouver  Stork  Ex- 


rasli  lesoive  uolify  r.houlr]  be  con- 
i  irued  Bioi.kniire  Economic  .Ser- 


MORE  PRICE  CUTTING 
ON  LIQUOR  IN  U  S.? 


ra!  'I'hP  fresh  I'se  in  stuck  prices  ap- 
fiear.s  u)  have  a  souuiJ  ba.sj--,  Fui 
'I'-  Ibis  reason,  we  .suggest  iliai  inve.si- 
ui  ,s  and  Hpecuiators  alike  ate  war- 
1  anted  in  maintaining  long  positions 
n  -ea.soned  and  retognized  equities 
III  of  merit.  Ciich  fnvestors  Service. 

Allhough  April  is  almo.st  invari- 


eir.ed  Nation . 

11. nt.-  (1  Investors"  for  In 
',(1111  ir.g  Suh.spfibei  s 
Biiidshavv  uii  .Municipal  Finitn 

'■■:al  Pioblr-ms . 

D'ltTi  .-^vviicb  Votir  Life  Insur¬ 
ance  Fii.si  of  Scrie.s 
I.eii'i's  of  a  .Self-made  i  iisioniei 
'u  Hi-  B.'Dker— .No.  3  . 

Helga  and  I'raiie  .Now  a  l  onirasi 
n  I.uridon  Opinion 


company,  has  addressed  a  letter  lo 
i  shareholdcr.s  in  tinswer  i"  Hie  "ai- 
■  iaek.s"  mads  upon  him.  He  detend.? 
his  po.siiion  in  respet  i  lo  Hie  manage 


be  eonsidered  Hie  more  attractive  change.  Its  oiher  main  iiivcstmcni 
pioposition.  eompriscs  dchfvniuiep  and  .share.s  in 

'There  is  eonsuierahle  conieciure  ihe  Siai  Brewing  (  oninany  of  A'an- 
as  to  hovv  the  Paeona  offer  could  he  eouver.  AA'a.shington.  which  ha.s  late- 


ably  a  month  of  rising  prices  and  is  VA  nai  Hie  viines  Alcan  lo  Gener- 


'ej-iain  lo  be  a  period  of  inieusified 


il  P'o.sperity 


business  activity  this  vear,  stocks  V|  <■  VA  a  1 1  e:  .v.  Red  l.ake  Gold.  Bii- 


-  men;  of  the  company  and  hi-  ac-, f'f'f'ctivc.  even  if  the  company  ly  begun  to  lepori  i/icrcased  busi- 
'  .  ceprance  of  an  option  on  I’di.  OtiO  ''h'a'nod  voting  control  of  the  bond.s.  ncs.s. 

s  shaies  of  Slock  at  5  cents  per  .sli’ai  c  ''99?:  oppo.sition  that  would  'The  Genei'af  ntc"  jug  i  orporation 

.Ml*  Herbert  cTtiin  ih-ti  -i  deiennin  "ndoubicdly  come  fr.om  both  classes  of  San  Francisco.  established  in 
(,' ed  effort  is  being ‘'made  'bv  a  group  'ompany's  shareholders.  wHio  .Tune.  1934.  has  In  les.s  than  two 

,of  brokers  -o  procure  conirol  of  ih  no  constderalion  in  the  Pa-  years  climbed  from  31t.li  in  the  .state 

'I'compan-.  and  namtNs  lunioi  Golu  oona  plan.  I  he  omnmn  is  evpre.ss-  m  point  of  salcfl  to  second  place 
.Securities.  I.rd  .  wiHi  whom  AA  ni,  3  "7  "o  Plan  .  ould  be  .^onsum-  For  an  indiv.dua  plant  its  .sales  are 

Lawson  ,s  associated:  Barren,  .VK  "'nd'ng  up  the  ezvm-  .sraled  to  be  the  highest  tn  the  .state, 

t'ullagli  .t  1(1.  and  Bivan  Newkiih. 

"  Dividend  Declarations 


Tin  f~  nr- 
'  -odfj'irn  I'  p'-  WO' 

'•rPTil’i?^  T*,’.  T  .  r>  d' 

^ F'jfiph  Ca’T'f : .  p' c 
'•r-n  .  p'f' 

rieinhjirrjt  g  I’rrur; 
^.uddy.  K  I>  p’d' 

Fhp’  T'n’L* 
'’'oror.tp 
f  nit«^  Ka.rrr‘  ”8 

Wilurd*  Ghofola'f-.  r> 
Thr^tfr  sto<’l» * 

Mien's  Beach,  n'f  ' 
M!<‘n  g  r'klgar*- .  'om 
MIpp  g  KijiugUg'',  r>'p' 
Uf>  ('orn 

^  ■  .g''  ft  *!*o*fin lo.  p  t>! 

V  >  ■  g  Y'arkdaip 
I  .'-p-T-  'g  London 
Tto  C  r>rr 

M  a-  gficld  P'p 

f  )o  .  rf'nn 

Pf).  Kjt'-hero'  Ttrpf 
'  A-  Kil'  horf-’ .  f  t»m 
pR-  Oghjtwa  p'ef 
fJo  .  <)phawQ.  •  V-fTi 
liiMiranre  'gtork'* 
FHtijsh 

'’'ar.adiii''  Ki-r 
^ -onfpdoration  Ijtp 
Gont;r.c--,taj  I.l'p 
rrowMiJo 
f  lomir  !On  Vi  •  r 
l>  *minl»»n  Li'c 
1  )om.  of  Canada  <i»*n 
Mmpirf*  f.lfo 
y  \rol510r  Life 
’>d<'ra!  Firo 
I  lool't.Y  In^uTan* 

< i 'f at  ? .•  ■* 

lnipe’“ial 
Xlo'TgTh  HHm 
VatJOnJiI  I.'fr 
'“0\e'’p  gri  I.iV 
l  oronto  <if  rr’a' 
'Vri-tr.-n  ''-i 

Uo..  pro^ 

Lift 

Trij*.!  A  I  oau  k  ■ 

'  apiUi]  Trim* 

^'hartrrod  TruBi 
^ ‘oniTB^rcial  Vinarito.  • 
\fidUnd  T^oan  A*  ^a 
'Nterliug  Trubl 
Tnitta  &  liuaranlp* 

\  ipMna  Trust 
'IVadere  F'lnanc^ 
lnic»tip«‘n(  Trust 
•'an.  Con.  Invcslfrom 
Y’tina  Inv.  Stand 
Car..  Irvostora 
T.H'b-  A-  Sprunlif'ft.  i  ■  rn 
Sro-  lloldiiip 
I  'iltrd  i  orji  ^ 


gieai  deal  and 


f  he:  Aline.-! 


have  |.aiently  leached  a  point  where  'Minin'.;  Maikei  See.=!  Selective 
anv  seiioii.'  derangemem  in  Hie  Buy  ng  lun'or  Golds  . 


'Mtc.i.iii  H  ( I  uni  u  :ri  I  ed  il-i 

I'-  '-'"h  I.  -'ll  Ifi'..  m-^ii  s'Hif  sini 

'■i'e.'  .-n.io.-m  t.f.ndeu  whi.-ki' 

ii,. '  e  .(■■  u  u:  t-d  .1  ■  If.w  ei  p  .i-t 

s  II'-'  'll-  I  '  .  ri  :  li(  A  tiiei  -  -  a  n  i  a  i  i 
un  .laiiua  '  ;  (|.,vvev.  ■  ;,,s  bonde 

'■'■  il  - .-(  iK'-v  ;ii,(.iiiri  fu:  unlv  abol 
‘  '  viue;:can  ■ 'ui.  .-ui  rn  pi  ion .  Hi 
'  ariHU  all  ri'-l'ilers  will  iiave,  u,  qp 
.'-■gel-.  blende:  .s  and  -eciifie.-q  i 

'liei:  .-'(.i  kv  .  e  ■"  lie  'educed  mih 
IK-Ii  ■  ;uiur' 

a  ge  'I'lanii'.e.q  uf  age 


•  .,(v  t..  fu-c  Am-  ;,n\  seiioii.s  derangemem  in  Hie  Buy  ng  lun'or  Golds  . 

uia-  caiirt-  i-iip-.cjj'  p!a'  of  speculative  factors  Hud.sun  Ba  v .  .Arn'fieid.  Aim: 
('iiuie  Hu-  vv.Hild  (ati'e  general  iinsetticmeni  and  Oiiier  Alines 

Nev  cri  hele-'v.  money  i.s  n.ot  yet  vain-  .Sat:vii-,-aI  Summary  of  the 
'■'  h'’  b'lg'-  able  enough  to  impel  a  general  ( on  .ii'cv  viai  ker.s  .. 

'  I  urri  :i  la  I  ed  il-l  ■  vers'on  'if  enuiries  into  liquid  form,  .  .  ... 

ueen  sold  sm.  -The  Trade.-"  in  Barron's.  Investors  Indev 

bf.ndeu  vvliiski':-  Slock  pr’ce.a  have  as  vet  failed  to  'hfub '' e"  iv  'p '  7  r'’%tLV'r>'’u 

a'  b.'.vpi  p  ice.s  readiu's:  themselves  to  fhe  present,  scr-.  rJlo^-  '  i  c^n.  Ri/-.! 

Aniei  an  laiiff  gold  value.  It  seems  leasonahle  to  Annr  Br»w  I -(  i  rav^r  r.o -v 

ev.-  a.s  bonded  'relieve  ihac  vviihin  the  next  ten  s  r  i  Gr'''F\“,  ^n" 

Il  fu  onlvaboiii  vears.  he  general  (ommodity  pi  ice  Krompion  Pap-.  l  l>iri,7?n 'r.,;'' 
ir..surni’iiion.  Hie  level  and  the  level  of  stock  prices  Rr*  - .  ^  fin'  '•  tniprn.  Nic!;»i 

will  have,  lo  sell  as  well,  will  adiusi  ihemselve.s  i.p  the  ^b'd  P  '>  in-rn  Uiihi 

and  -edifie.  s  a|ie-ed  gold  value  of  the  ctinenev.  r’,,.  ,„.p  (  7  |7/  AcL\pr.,,- 

le  'educed  inih'  A  McB  in  The  Annali.sl.  C.n.iM.,’  fem-.v  7  Mcf  orm.cl:  > 


i!u(  -  can  -p.'  Is  ruav  ru-  available 
r.rice.q  a.'  b.vv  a-  $3,5'i  a  galbm. 
,1  -  wunld  iqiial  Hie  lanff  riiiiv 
iuiic  ,.n  .  a  n. I  ilia  11  1  nu'u 


Announce  Exchange  Terms 


Winnipeg  f-'tock.s 

M  U«  •  H.<i 


Eastern  Canada  Brewing  7”;  7;;;; 

(jim  loronio.  Flasiern  '  anada  Blew-  ':ro-A--,  v-^t 
ing  Corp.,  Brewing  T'oi  p  silb.sidia  r.v  7".'  sin  .*^;. 
has  advised  shareholders  t'nai  ilie  r,„„,  | 

( oriiproniise  tieivveen  ibe  cororianv  tliiiin 

and  ils  slia'elioldeis,  approved  bv 

Ihe  latter  at  a  special  meeting,  has  Arrr.wii'-.,.! 

'.ft  been  also  approved  by  the  Supreme  y'o.-i  M.r.,-. 
I  y.  l  ouit  of  Oritario  and  ronfiinied  by 
x-g  (in  leHers  paieni  ami  thus  made  bindin  r  p,i,s»  \iri„! 

P'l  on  all  sha 'eliolders  RutDIo  R»..- 

('■g  on  rtireclors  have  fi.xed  Apiil  18  Pi./-ou'i  , 
I  next,  as  'he  date  on  or  after  which  l',.•,,7. 


Municipal  Linan  ceprapce  of  an  option  on  ]9ii,0tl9 

5;  8  shaies  of  Slock  at  5  cents  per  .share. 

Voiir  Life  Insiir-  -51'.  Herbert  claiin.s  that  a  deienmn- 

■it  Scries  fi  '  ed  effort  is  being  made  by  a  group 

If-rnade  1  iisiomei  1  brokers  m  procuie  conirol  of  ili 
•  r— No  ■  (i  compan.' .  and  names  lunioi  Golu 

1C  .Now  a  lorn  rasi  .Socurities.  I.rd.  vviHi  whom  AA  m.  3 

jpinion  :•  Lawson  is  associated;  Barren,  .M( 

s  Alcan  10  Gener-  t'ullagli  .t  '  C  .  and  Bryan  Newkiih. 

IP  Mr.  He.rhcr;  points  out  that  it  i.s  Hi' 
rl  lgike  (told.  Bit-  (usioniary  practice  for -.'■onipanie.s  10 

^I,PPJ.  '  l,,  toward  director.s  who  have  made 

y;pp5  Selective  financial  advances  lo  Hie  company 

»r  Golds  1 1  Pitber  giving  them  ftee  of  cosi. 

Arnrfieid  A|in:'i  '"’i  at  rea.sonahle  price.s.  siib.siautial 

iPPP  '  12  blocks  of  trea.sury  .stock  It  states 

.8'at:sii.,-al  Summarv  of  the  .<0  "  Ihc  diicciors  saved  Hm  company 

■u'i'v  ‘Mai'ker.s  !.;  I ' '"M  impending  bankrupicy. 

.Norman  AA'.  Byrne,  w  ho  is  .seeking 
Investors  Indev  le-clei  tion  along  with  .A.  Lorne  Hct- 

n'*  T  ;  hell,  has  not  addre.s.scd  any  letter;-! 

'  ^  n  !  Steel  Pros  .  i  p  ^  hg  ,-(>  hold  CIS.  a.s  fat'  as  is  known 

>  I  Cqn  Rie-ein,;  M  , 

I -<  traver  Co -v  I  hill  in  il  .  coliimn  newspaper  advci- 

'  Caiiiieau  Pn«ei  I  iiseiTicni  lie.  poini.s  oui  111.®  position 
'1  ,'■“*''0  Lapet  <  IP  iPganJ  to  the  rompaov.  Mi.  Bvrne 

-,  In, Pro.  Vic!;ei  7  "laie-s  lhai  he,  ipS  not  a  large  sliare- 
">  Idem  Uiii.i,-.  ;  liold?r  in  Bidgood  Kirkland,  and  all 
t  7  ["V  A  available  funds  were  either  loan 

7  'teC ormetTu H  '  '’'I  'hf  company  or  left  with  the 

7  ’  Moniieai  Po-Ae,  R  (  onipan.v  to  assi.sl  in  financing  when 
7'.s  7'’'^"'  fttods  were  needed.  'The  largest  pro 

7  N  R  re'enhone  '  T'''i'i''r>  <’f  thp  spacc  of  .Mr,  Byrne's 

7  N'ot't  horn  1 .1 1<»  .  \  ;*fiv f  fiipornont  was  used  tn  rpprodiju- 

*  St.  L-'i'ai  Pappi  ;  «  lions  o'"  ills  Jptioi-  i<>  .1.  M.  f»odfre>. 
H  I  Oniaiio  Sociiriiios  <  ommis.sioner. 

I  M  Wnlkrr.  i4  *'fTd  .\h  Codfrov’s  acknowlodinucni . 

tl  (Fil  (  oinpaiijpv  itifli  lottrrs  roncoi  npd  ihp 

( _»  God  .-6  L.^kr  i  of  7,r  opHons  to  .Mr.  H.vrnt 

iJ  Hudson  R.»«  \i  !/  and  1..  Ilptbpit.  piositiput  of  ih*' 


(^n  I  <•!  .  ’  Oom  T  I'xiilf' 

r.  A.  P  7  1  .Ste«!  Prod 

.loN<-  I  r;,n 

Br#\v  14  j;  ser  Co  s 

'■^‘  F)  .'  Gnlineau  Pow^i 

l  P  ^  r  I  Gr  UakP3  P^pp 
>n  Piyppr  I  Hudson 


Nnslo-Cnn  I  f  l^phonr.  Piffl,.. 
F5f»I)  r^Icphon^ 

B  f*  Power  \  . 

Br^lorne  . 

Ho.  . 

Rieuing  Corp,  Ptef  . 

Brentlord  Cord  Pref 
firucu  SjIL 

(  osmop  Imperial  Prel  .  New 

f  ■  N.  Powej  . 

Do,.  Pref 

I  en.  I  eirbanke  Moiee.  Pref 
Cen  fndu8tr*es  .  . 

Iron  l-ourTdrieft.  f’ref 


Yearly  Div 
Rate  Declnied 
$  $ 

C)0  A7  7 
e.OP  I  '*0  q 


I  2P  10  q 

7  on  I  ,;s  q 

f>.0O  f.$n  q 

4.00  1  00  q 


Da4e  Uecord  Perd 
PaveWe  CJaie 

$ 

Mf*»  t  Ypi  t  »  5  . 7  '> 

Vpnl  Hr  Mi*r  }  0<i 

'Spr  V»  Mai .  i  I  7  7 

Apr.  I  f  $  I  10 

Apr.  I  V  Mat .  n  0«i 

Apr  I  T  Mnr  i  I  7  ^ 

Api.  I  7  M^r  .’0  1  00 

Apr .  I  >  \f<j  r .  .'  ■>  ''O 

Iidv  fi  I  .»s 

\prd  2  3  Mrtj .  $  I  f.o 

Vpri)  I't  0  1  1  >0 

\pr,  I  »  Mai  ^  I  C0.1 

Sp.ie  .<0  Met.  H  *00 


A  MIA*  *  ini^rq. 

L’d  P  '»  h'l^rn  Uliliti*** 

Oil  Int.  P  A  P 

r  (  nrp  I  7  Ind.  Accep»e*nc*» 
id.4  7  '-IcC  ormicl:  s  Ltd 

<  AjTnfi"  7  f  Po>A#*t. 

^  m  .  .  7  N’^f  Orocerft 

'Va.,L  I  u,n  ?  V.  .S.  .Shy.  A  I. 

[.el.-inANA  ,  7  \  f  eVpFiori«* 

Drerjye  7  Northern  Ln-*, 

N-n»  (  la,,!  «  St.  Ln-Aj  P.ippi 

Mas.  15  Cho  Povpr 

S^H,.r.6fr.  h  ViHU  Bis.  u,f 

(  oztl  I  H.  \VH\krr. 

Miniiiir  and  Oil 

n  .  .  t_»  Gr.d.iL.lkr 


F^.utfrtln  R-. 

n  v  \  u 

Pioroc.d  K 


«  on  ♦//  00  shareboidevs  arc  to  surrcnd»;i  to  tnr  v.ou'qu*' 


.Ti>  00 1  I'np  rorHficafPi  T-opi-osoni- 


IN  hari'T  fjrai’ 
r>-.  .  t  orn 
«  '  .Uf\  f,r;iir, 


Wh  F,  "iiin,  I 

Ho . Com 


-'p  in;;  tlieb-  sharps  In  order  tlia:  ihrv  r 


f’ulolo  0'' U! 
B’oo-,1  L  C 


Ull  InvijraiHT  Trii-t  »\  Loan  ^;t^' 


I.'.  (»<■» 

21  oo  no 


<  anadiHi)  Indumnity 

<  it  D  •<  ANKrTiT- 

Unrof  Inv.  A-  Sa-itig.  Aen 
.MoiiHrrh  I.ifr  10'’^^  paid 
Nh)!  f  hrrn  T nL'vt 

'■^fvv  rrrjfn  Lifr'2.S'’r  paid 
r-ndn'*''  fUjiH'n;^  \‘}‘'n 


■-  nn  0(1 receive  the  rerl  if  tea  le.s  fui  R'-Alome 
IA  no  H  00 ,  shares  and  warrants  to  vvliieh  they 

-  entitled  Certificat^.s  ate  to  be  c.oIh’c)* 

"  forwaided  i,>  496  Queen  .St..  T7,.  lii  -  'lunloo  Cun-sr.i. 

I  head  office  'TIio'  need  not  be  en-  J  ADi-xtiy 

ion  00  I  Hlc-inbridA,, 

00  -1  l  riinco»*ur 

tg.'i  nn  j  The  exchange  of  shares  is  on  luc  (.'.UonrG 

■'*0  on  400  00  j  htisis  of  one  share  of  no  tifr  valti"  ••'Md'-i’  .8i-> 

■5(100  for  each  259  binres  neld  AA'arraii'"  (!],i.r(<'..„^rr' *  '' 

8  00  '’■iSU^i  ffttetinns  will  he  i;  iied.  enablin.  (..Uia.:  Mim- 
71  nil  lioldeis  1(1  make  lit'  lull  -bale  ?i|i  '.i.iii.i.l-.  Muia. 

Ir.  Illlir  I'l,  ne-^l  '.-AAI.A  ■.I.,h,u 


lii'.f*-  1.'  How^"  GoKi 

I  .S'  nd  t  t  l.pp  Gold 

Min  I  n  ,f  M  f ,  /{,  C’n  •  i  ed 
t.i!  II  ^l^nfo 

R'*..-<lin  '0  'Iftrtin  '-ItNerk 

P  7  MrWHUerft  1 

K:f  I  '  '-lott.lfl  -I  Irt|i 

liolhn'.e.  :0  I,,!,, 

’  I  I  NVirrJon  I*)!! 

>Ar\  .  .10  Vo;-;„Kf;, 

-  Con*  .  1  '  '  ipiftj>in'.;  Mine* 

t  '*  t  I  ’  ^  or!  h  .Shore* 

I  I  r*'«  J'JTIHhler 

CoiAs..  I  .'  Perrfin  GoM 

Cl  '  f*ro-,j>  \irweiv* 

(juld  ()  .  I  ?  Pore.  \X-'«ihorn 
honsol.  !  fi  rjed  L  C,  Shore 

tic  )  I  Reijf^  Golf! 


7  Sljrrriif  Gordon.  7 
\>  .Miid#*n  MiilHrtic.  12 
Ut  rhomp.>ori  Cad.  10 
VirfeMe  Gold  ,  II 
’  ’  W  .nte  .(Arnulrt  It 

I'  'Veil-.  I,„„^,  M 

7  W.TA-.Mde  Con'*  II 
I  I  'r  .nil  V.'vnkee  C.  1  | 


li  Withdraw  Walker  Listing 

Chicago  Stock  Exchange 

'T'.ioiil".  Since  ibe  .New  'fork 
'  '  Sioi  k  Lx(  hangn  and  Hie  Toroiiio 
I"  :-:o(k  L,'vClian;.;(-  are  ronsidercd  io 
Il  .'vfforil  ample  I'pporiumiy  foi  trad 
II  mg.  iiii'eeiois  of  llirtmi  AAalker- 
[  ■  GoiiiJerhain  A  AA’ori.s,  Lid.  are  mak- 
lii  iug  application  to  the  F..S.  Scciiii- 
i  t  tics  A-  Exrhaii'.’e  i  Omtnission  for 
jg  PCI  mi.ssion  to  vviihilravv  prclcrreil 
ig.and  (ominoii  sliaic.-:  of  Ihe  eomptinv 
7i  from  listing  on  Hio  I'liicago  Boanl  of' 
Trade.  (  ((ircspoiiding  a piilical ion 

I  I  is  also  beiii.g  ma,d('  for  w  i  Hid  ra  w  in-g 
It  .-hare,)  fiom  irading  op  Hic  .Ne.v 
I^  A’ork  I  tub  line  both  (  la  .-e.  of 
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